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1. tǊƻŦΦ 5ǊΦ {ŀƭƛƘ ¢ǳƐ ς aŀǊƳŀǊŀ «ƴƛǾŜǊǎƛǘŜǎƛ 

2. tǊƻŦΦ 5ǊΦ !ƘƳŜǘ ¢ŀōŀƪƻƐƭǳ ς aŀǊƳŀǊŀ «ƴƛǾŜǊǎƛǘŜǎƛ 

3. tǊƻŦΦ 5ǊΦ 9Ǌƻƭ mȊǾŀǊ ς aŀǊƳŀǊŀ «ƴƛǾŜǊǎƛǘŜǎƛ 

4. Prof. Dr. Masudul Alam Choudhury ς University of Malaya Malaysia 

5. Prof. Dr. Fahrettin Atar ς YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛ 

6. tǊƻŦΦ 5ǊΦ IǸǊ aŀƘƳǳǘ ¸ǸŎŜǊ ς {ŀƐƭƤƪ .ƛƭƛƳƭŜǊƛ «ƴƛǾŜǊǎƛǘŜǎƛ 

7. tǊƻŦΦ 5ǊΦ {ŜǊǾŜǘ .ŀȅƤƴŘƤǊ ς Tǎǘŀƴōǳƭ «ƴƛǾŜǊǎƛǘŜǎƛ 
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8. Prof. Dr. Mahmut Bilen ς {ŀƪŀǊȅŀ «ƴƛǾŜǊǎƛǘŜǎƛ 

9. Prof. Dr. SǸƭŜȅƳŀƴ 5ǸƴŘŀǊ ς YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛ 

10. Prof. Dr. Jihad Abu Al Sondos ς Al-Balqa Applied University 

11. Prof. Dr. Mohamed Aslam Haneef ς International Islamic University Malaysia 

12. 5ƻœΦ 5ǊΦ TƭƘŀƴ 9ǊƻƐƭǳ ς DŀȊƛƻǎƳŀƴǇŀǒŀ «ƴƛǾŜǊǎƛǘŜǎƛ 

13. 5ƻœΦ 5ǊΦ Said Bouheraoua ς ISRA Malaysia 

14. 5ƻœΦ 5ǊΦ {ŀƛƳ YŀȅŀŘƛōƛ ς International Islamic University Malaysia 

15. 5ƻœΦ 5ǊΦ aǳǎǘŀŦŀ hƳŀǊ aƻƘŀƳƳŜŘ ς International Islamic University Malaysia 

16. 5ƻœΦ 5ǊΦ aŜƘƳŜǘ TǎƭŀƳƻƐƭǳ ς YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛ 

17. 5ƻœΦ 5ǊΦ CŜǊǳŘǳƴ Yŀȅŀ ς !ōŀƴǘ TȊȊŜǘ .ŀȅǎŀƭ «ƴƛǾŜǊǎƛǘŜǎƛ 

18. 5ƻœΦ 5ǊΦ Masud Ibn Rahman ς Daffodil International University Bangladesh 

19. 5ƻœΦ 5ǊΦ Buerhan Saiti- Tǎǘŀƴōǳƭ {ŀōŀƘŀǘǘƛƴ ½ŀƛƳ «ƴƛǾŜǊǎƛǘŜǎƛ 

20. 5ƻœΦ 5ǊΦ {ǸƭŜȅƳŀƴ Yŀȅŀ ς {ŀƪŀǊȅŀ «ƴƛǾŜǊǎƛǘŜǎƛ 

21. 5ƻœΦ 5ǊΦ  ŀƪƛǊ DǀǊƳǸǒ ς {ŀƪŀǊȅŀ «ƴƛǾŜǊǎƛǘŜǎƛ 

22. 5ƻœΦ 5ǊΦ IǸǎŜȅƛƴ YŀǊŀƳŜƭƛƪƭƛ ς YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛ 

23. 5ǊΦ mƐǊΦ «Φ !ƭƛ tƻƭŀǘ ς King Saud University Saudi Arabia 

24. 5ǊΦ mƐǊΦ «Φ aŜƘƳŜǘ !Ǉŀƴ ς YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛ 

25. 5ǊΦ mƐǊΦ «Φ mƳŜǊ CŀǊǳƪ IŀōŜǊƎŜǘƛǊŜƴ ς YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛ 

26. 5ǊΦ mƐǊΦ «Φ ¸ǳǎǳŦ ¢ŜƳǸǊ ς DŀȊƛƻǎƳŀƴǇŀǒŀ «ƴƛǾŜǊǎƛǘŜǎƛ 

27. 5ǊΦ mƐǊΦ «Φ Serkan Kekevi ς DŀȊƛƻǎƳŀƴǇŀǒŀ «ƴƛǾŜǊǎƛǘŜǎƛ 

28. 5ǊΦ mƐǊΦ «Φ ¦ƳǳǊ !ǒƪƤƴ ς  DŀȊƛƻǎƳŀƴǇŀǒŀ «ƴƛǾŜǊǎƛǘŜǎƛ 

29. 5ǊΦ mƐǊΦ «Φ aŜƘƳŜǘ [ŜǾŜƴǘ 9ǊŘŀǒ ς !ƪŘŜƴƛȊ «ƴƛǾŜǊǎƛǘŜǎƛ 

30. 5ǊΦ mƐǊΦ «Φ !ōŘǳƭƪŀŘƛǊ !ǘŀǊ ς YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛ 

31. Asst. Prof. Dr. Mohammad Ali Al Ahmad ς YŀǊŀōǸƪ ¦ƴƛǾŜǊstiy 

32. Dr. Sinan Abbadi ς Al-Balqa Applied University 

33. Dr. Rula Airout ς Al-Balqa Applied University 
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YƻƴƎǊŜ !œƤƭƤǒ YƻƴǳǒƳŀƭŀǊƤ 

Abdulkadir ATAR1 

{ŀȅƤƴ wŜƪǘǀǊƭŜǊƛƳΣ wŜƪǘǀǊ ¸ŀǊŘƤƳŎƤƭŀǊƤƳƤȊΣ 5ŜƪŀƴƭŀǊƤƳƤȊΣ misafirlerimiz, dŜƐŜǊƭƛ 

ƘƻŎŀƭŀǊƤƳƤȊΣ ƪƤȅƳŜǘƭƛ ƪŀǘƤƭƤƳŎƤƭŀǊ ǾŜ ǎŜǾƎƛƭƛ ǀƐǊŜƴŎƛƭŜǊΣ ƘŜǇƛƴƛȊ YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛ ƛƭŜ !ƭ-Balqa 

«ƴƛǾŜǊǎƛǘŜǎƛΩƴƛƴ ōƛǊƭƛƪǘŜ ŘǸȊŜƴƭŜƳƛǒ ƻƭŘǳƐǳ мΦ ¦ƭǳǎƭŀǊŀǊŀǎƤ TǎƭŀƳ 9ƪƻƴƻƳƛǎƛ ǾŜ CƛƴŀƴǎƤ 

YƻƴƎǊŜǎƛΩƴŜ Ƙƻǒ ƎŜƭŘƛƴƛȊΗ {ƛȊƛ XIX. aǎǊƤƴ ǎƻƴƭŀǊƤda SafranboluΩŘŀ ƛƴǒŃ edilen bu tarihi binada 

(Safranbolu Bilim ve Sanat Akademisi) ŀƐƤǊƭŀƳŀƪǘŀƴ ŘƻƭŀȅƤ ōǸȅǸƪ Ƴǳǘƭǳƭǳƪ ŘǳȅǳȅƻǊǳȊΦ 

DǸƴǸƳǸȊ ƳƻŘŜǊƴ ŜƪƻƴƻƳƛƭŜǊƛƴŘŜ ōŜƭƛǊƭƛ ǊǳǘƛƴƭŜǊŘŜ ƻǊǘŀȅŀ œƤƪŀƴ ōǳƘǊŀƴƭŀǊΣ ŘŀǊŀƭƳŀƭŀǊΣ 

ƎŜƭƛǊ ŘŀƐƤƭƤƳƤ ŀŘŀƭŜǘǎƛȊƭƛƪƭŜǊƛ ƳŜǾŎǳǘ ƘŃƪƛƳ ǇŀǊŀŘƛƎƳŀȅƤ ƻƭǳǒǘǳǊŀƴ ƴŜƻ-ƪƭŀǎƛƪ ƛƪǘƛǎŀǘ ȅŀƪƭŀǒƤƳƤ 

ǸȊŜǊƛƴŘŜƪƛ ǘŀǊǘƤǒƳŀƭŀǊƤ ŀƭŜǾƭŜƴŘƛǊƳŜƪǘŜŘƛǊΦ bƛǘŜƪƛƳ нллу ȅƤƭƤƴŘŀ !.5ΩŘŜ ƻǊǘŀȅŀ œƤƪŀƴ ǾŜ 

ŘǸƴȅŀȅŀ ȅŀȅƤƭŀƴ ǎƻƴ Ŧƛƴŀƴǎŀƭ ƪǊƛȊ ōǳ ȊƛƴŎƛǊƛƴ ǎƻƴ ƘŀƭƪŀǎƤƴƤ ƻƭǳǒǘǳǊƳǳǒǘǳǊΦ нллу ȅƤƭƤƴŘŀƪƛ 

Ŧƛƴŀƴǎŀƭ ƪǊƛȊ ƛƭŜ ōƛǊƭƛƪǘŜ ŘǸƴȅŀȅŀ ƘŃƪƛƳ ƻƭŀƴ ƳŜǾŎǳǘ ƭƛōŜǊŀƭ ŜƪƻƴƻƳƛƪ ŀƴƭŀȅƤǒƤƴ ƳŜǒǊǳƛȅŜǘƛ ŘŜ 

ƎŜǊŜƪ Ƙŀƭƪ ƎŜǊŜƪǎŜ ŀƪŀŘŜƳƛƪ ǎŜǾƛȅŜŘŜ ȅŜƴƛŘŜƴ ǘŀǊǘƤǒƤƭƤǊ ƘŀƭŜ ƎŜƭƳƛǒǘƛǊΦ .ǳ ŘƻƪǘǊƛƴŜǊ 

ǘŀǊǘƤǒƳŀƭŀǊƤƴ ǾŀǊƭƤƐƤƴŀ ŘŜƭƛƭ ƻƭŀǊŀƪ YŀǊƭ aŀǊȄΩƤƴ ά5ŀǎ YŀǇƛǘŀƭέ ƛǎƛƳƭƛ ŜǎŜǊƛƴƛƴ ƻ ŘǀƴŜƳ ōŀǘƤ 

ǸƭƪŜƭŜǊƛƴŘŜ Ŝƴ œƻƪ ǎŀǘƤǒ ȅŀǇŀƴ ƪƛǘŀǇƭŀǊ ŀǊŀǎƤƴŀ ƎƛǊƳŜǎƛƴƛ ƎǀǎǘŜǊŜōƛƭƛǊƛȊΦ ¢ŀǊǘƤǒƤƭŀƴ ŀƭŀƴƭŀǊŀ 

ōŀƪǘƤƐƤƳƤȊŘŀ ōƛǊŀȊ ǀƴŎŜ ōŜƭƛǊǘǘƛƐƛƳƛȊ Ǝƛōƛ ƳŜǾŎǳǘ ƛƪǘƛǎŀǘ ǘŜƻǊƛǎƛƴƛƴ ōŜƭƛǊƭƛ ŘǀƴŜƳƭŜǊŘŜ ƪǊƛȊƭŜǊ 

ǸǊŜǘƳŜǎƛΣ ƎŜƭƛǊ ŘŀƐƤƭƤƳƤƴƤ ŀŘƛƭ ōƛǊ ǒŜƪƛƭ ǘŜǎƛǎ ŜŘŜƳŜƳŜǎƛΣ ƪŀƭƪƤƴƳŀŎƤ ǾŜ ǎǸǊŜƪƭƛ ōǸȅǸƳeyi 

ǀƴƎǀǊŜƴ ŘƛƴŀƳƛƪƭŜǊƛ ȅǸȊǸƴŘŜƴ ŀǒƤǊƤ ǘǸƪŜǘƛƳŜ ōŀƐƭƤ ƻƭŀǊŀƪ ƻǊǘŀȅŀ œƤƪŀƴ œŜǾǊŜ ǾŜ ŀǘƳƻǎŦŜǊ 

ƪƛǊƭƛƭƛƐƛ Ǝƛōƛ ŀƭŀƴƭŀǊƤ ƎǀǊƳŜƪǘŜȅƛȊΦ .ǸǘǸƴ ōǳ ŜƪǎƛƪƭƛƪƭŜǊƛȅƭŜ ōǳƎǸƴ ƛƪǘƛǎŀǘ ŘŜǊǎ ƪƛǘŀǇƭŀǊƤƴŘŀ 

ǀƐǊŜǘƛƭŜƴ ƛƪǘƛǎŀǘ ǘŜƻǊƛǎƛƴŜ ǘŜǇƪƛ ƻƭŀǊŀƪ ǘŀǊƛƘƛƴ œŜǒƛǘƭƛ ŘǀƴŜƳƭŜǊƛƴŘŜ ŦŀǊƪƭƤ ŜƪƻƭƭŜǊ ƻǊǘŀȅŀ 

œƤƪƳƤǒǘƤǊΦ TǒǘŜ ōǳ ǘŜǇƪƛ ƘŀǊŜƪŜǘƛ ƻƭŀǊŀƪ ƻǊǘŀȅŀ œƤƪŀƴ ŦŀǊƪƭƤ ŜƪƻƭƭŜǊŘŜƴ ōƛǊƛǎƛ ŘŜ TǎƭŀƳ 

ekonomisidir.  

TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ƪŀǾǊŀƳƤ ƳƻŘŜǊƴ ōƛǊ ƪŀǾǊŀƳ ƻƭŀǊŀƪ мфслΩƭŀǊŘŀ TƴƎƛƭƛȊŎŜ ƪƻƴǳǒŀƴ Iƛƴǘƭƛ 

aǸǎƭǸƳŀƴ ŀƭƛƳƭŜǊŎŜ ƻǊǘŀȅŀ ŀǘƤƭƳƤǒǘƤǊΦ aǸǎƭǸƳŀƴƭŀǊƤƴ ƪŜƴŘƛ ƛƴŀƴœƭŀǊƤ ŘƻƐǊǳƭǘǳǎǳƴŘŀ ƛƪǘƛǎŀŘƛ 

ȅŀǒŀƳƭŀǊƤƴƤ ƴŀǎƤƭ ǎǸǊŘǸǊŜōƛƭŜŎŜƪƭŜǊƛƴƛ œŀƭƤǒƳŀ ƪƻƴǳǎǳ ȅŀǇŀƴ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛΣ ƪŜƴŘƛǎƛƴƛ ǇǊŀǘƛƪ 

ŀƭŀƴŘŀ TǎƭŀƳƛ Ŧƛƴŀƴǎ ƪǳǊǳƭǳǒƭŀǊƤ ȅŀ Řŀ ¢ǸǊƪƛȅŜΩŘŜƪƛ ƛǎƛƳƭŜǊƛȅƭŜ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤ ƻƭŀǊŀƪ ǘŜōŃǊǳȊ 

ettirmektedir.  

¢ǸǊƪƛȅŜΩŘŜƪƛ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤƴƤƴ ǘƻǇƭŀƳ ōŀƴƪŀŎƤƭƤƪ ǎƛǎǘŜƳƛ ƛœŜǊƛǎƛƴŘŜƪƛ ǇŀȅƤ ҈р Ǝƛōƛ 

ŘǸǒǸƪ ōƛǊ ǎŜǾƛȅŜŘŜŘƛǊΦ .ǳ ƻǊŀƴ «ǊŘǸƴΩŘŜ ƛǎŜ ҈мр ǎŜǾƛȅŜǎƛƴŘŜŘƛǊΦ 5ǸƴȅŀŘŀ ōŀƴƪŀŎƤƭƤƪ ǎƛǎǘŜƳƛƴƛƴ 

҈мллΩǸ TǎƭŀƳƛ ƻƭŀƴ ƛƪƛ ǸƭƪŜ ƻƭŀǊŀƪ ȅŀƭƴƤȊŎŀ TǊŀƴ ǾŜ {ǳŘŀƴ ōǳƭǳƴƳŀƪǘŀŘƤǊΦ 5ǸƴȅŀŘŀƪƛ TǎƭŀƳƛ 

ōŀƴƪŀƭŀǊƤƴ ŀƪǘƛŦƭŜǊƛƴƛƴ ǘƻǇƭŀƳƤ ŘǸƴȅŀŘŀƪƛ ǘǸƳ ōŀƴƪŀŎƤƭƤƪ ǎƛǎǘŜƳƛƴƛƴ ŀƪǘƛŦƛƴŜ ƻǊŀƴƭŀ ҈нΩƴƛƴ ōƛƭŜ 

ŀƭǘƤƴŘŀ ƪŀƭƳŀƪǘŀŘƤǊΦ .ǳƴƭŀǊ ōƛȊŜ TǎƭŀƳƛ ōŀƴƪŀƭŀǊƤƴ ŀƭƳŀƭŀǊƤ ƎŜǊŜƪŜƴ ōǸȅǸƪ ōƛǊ ƳŜǎŀŦŜ ƻƭŘǳƐǳƴǳ 

ƎǀǎǘŜǊƳŜƪǘŜŘƛǊΦ .ƛǊ ȅŀƴƤȅƭŀ ƛǎŜ ōǳƴǳ TǎƭŀƳƛ ōŀƴƪŀŎƤƭƤƐƤƴ ǎŀƘƛǇ ƻƭŘǳƐǳ ōǸȅǸƪ ōƛǊ ōǸȅǸƳŜ 

ǇƻǘŀƴǎƛȅŜƭƛ ƻƭŀǊŀƪ ƎǀǊŜōƛƭƛǊƛȊΦ 

                                                 
1 Kongre Y¿r¿tme Kurulu Baĸkanē, Dr. ¥ĵr. ¦yesi, Karab¿k ¦niversitesi, Ķktisadi ve Ķdari Bilimler Fak¿ltesi, 

Ķktisat Bºl¿m¿, Karab¿k-T¿rkiye, a.kadir83@gmail.com 
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TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ǾŜ ŦƛƴŀƴǎƤƴŀ ƛƭƛǒƪƛƴ ƻƭŀǊŀƪ ȅŀǇƤƭŀƴ ŀƪŀŘŜƳƛƪ œŀƭƤǒƳŀƭŀǊ ǸƭƪŜƳƛȊŘŜ ǎƻƴ 

ȅƤƭƭŀǊŘŀ ƘƤȊ ƪŀȊŀƴƳƤǒǘƤǊΦ .ƛǊœƻƪ ǸƴƛǾŜǊǎƛǘŜŘŜ ōǳ ŀƭŀƴŀ ƛƭƛǒƪƛƴ ŀǊŀǒǘƤǊƳŀ ƳŜǊƪŜȊƭŜǊƛΣ ȅǸƪǎŜƪ ƭƛǎŀƴǎ 

ve doktoǊŀ ǇǊƻƎǊŀƳƭŀǊƤ ŀœƤƭƳƤǒǘƤǊΦ YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛ ƻƭŀǊŀƪ ōƛȊƭŜǊ ŘŜ Cƛƴŀƴǎ ǾŜ YŀǘƤƭƤƳ 

.ŀƴƪŀŎƤƭƤƐƤ ¢ŜȊƭƛ ¸ǸƪǎŜƪ [ƛǎŀƴǎ ǇǊƻƎǊŀƳƤ ŀœŀǊŀƪ ōǳ ŀƭŀƴŘŀ ȅŜǘƛǒǘƛǊƛƭƳŜƪ ǸȊŜǊŜ ǀƐǊŜƴŎƛ ŀƭƤƳƤƴŀ 

ōŀǒƭŀƳƤǒ ōǳƭǳƴƳŀƪǘŀȅƤȊΦ 

YƻƴƎǊŜƳƛȊŘŜ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ǾŜ ŦƛƴŀƴǎƤ ƪƻƴǳƭŀǊƤƴƤ ƛœŜǊŜƴ ōƛǊƛ ƎŜƴŜƭ ƻǘǳǊǳƳ ƻƭƳŀƪ ǸȊŜǊŜ 

ǘƻǇƭŀƳ мл ƻǘǳǊǳƳŘŀ ро ōƛƭŘƛǊƛ ǎǳƴǳƭŀŎŀƪǘƤǊΦ ¢ǸƳ ōǳ ƻǘǳǊǳƳƭŀǊƤƴ ƭƛǘŜǊŀǘǸǊŜ ƪŀǘƪƤ ǎŀƐƭŀƳŀǎƤ 

ǸƳƛŘƛȅƭŜ ǎƛȊƭŜǊƛ ǎŀȅƎƤ ǾŜ ǎŜǾƎƛȅƭŜ ǎŜƭŀƳƭƤȅƻǊǳƳΦ   
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aǳǊŀǘ !F!wL1 

{ŀȅƤƴ wŜƪǘǀǊǸƳΣ wŜƪǘǀǊ ȅŀǊŘƤƳŎƤƭŀǊƤƳΣ «ǊŘǸƴΩŘŜƴ ƎŜƭŜƴ ƳƛǎŀŦƛǊƭŜǊΣ ƪƤȅƳŜǘƭƛ 

ƳŜǎƭŜƪǘŀǒƭŀǊƤƳ ǾŜ ǎŜǾƎƛƭƛ ǀƐǊŜƴŎƛƭŜǊΣ YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛ ƛƭŜ !ƭ-.ŀƭǉŀ «ƴƛǾŜǊǎƛǘŜǎƛΩƴƛƴ ōƛǊƭƛƪǘŜ 

ŘǸȊŜƴƭŜƳƛǒ ƻƭŘǳƪƭŀǊƤ TǎƭŀƳ 9ƪƻƴƻƳƛǎƛ ǾŜ CƛƴŀƴǎƤ ƪƻƴƎǊŜǎƛƴŜ Ƙƻǒ ƎŜƭŘƛƴƛȊΦ .ŀǒŀǊƤƭƤ ōƛǊ ƪƻƴŦŜǊŀƴǎ 

ƻƭƳŀǎƤƴƤ ŘƛƭƛȅƻǊǳƳΦ 

YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛ ƻƭŀǊŀƪ ƘŜƳ ǎƻǎȅŀƭ ōƛƭƛƳƭŜǊŘŜ ƘŜƳ ŘŜ ŦŜƴ ōƛƭƛƳƭŜǊƛƴŘŜ ƎŜƴƛǒ ōƛǊ 

ȅŜƭǇŀȊŜŘŜ Ŝǘƪƛƴƭƛƪ ŘǸȊŜƴƭƛȅƻǊǳȊΦ .ǳ ŜǘƪƛƴƭƛƪƭŜǊŘŜƴ ōƛǊ ǘŀƴŜǎƛ ŘŜ TǎƭŀƳƛ Cƛƴŀƴǎ ǾŜ .ŀƴƪŀŎƤƭƤƪΩǘƤǊΦ 

 ǳ ŀƴ Ŝƴ ǇƻǇǸƭŜǊ ƪƻƴǳƭŀǊŘŀƴ ōƛǊ ǘŀƴŜǎƛ ƻƭŘǳ ǾŜ ōǳ ȊŀƳŀƴ ƛǘƛōŀǊƛȅƭŜ ŘŜ œƻƪ ǒƤƪ ōƛǊ ŘǳǊǳƳŘǳǊΦ 

4ǸƴƪǸ ƘŜǇƛƳƛȊ ȅŀǒƤȅƻǊǳȊΣ ŜƪƻƴƻƳƛƪ ōƛǊ œŀƭƪŀƴǘƤŘŀƴ ƎŜœƛȅƻǊ ǸƭƪŜƳƛȊΦ !ƭƳŀ ƻǇŜǊŀǎȅƻƴƭŀǊƤΣ ƪǊƛȊ 

ǾŀǊΣ ƪǊƛȊ ȅƻƪ ǾǎΦ ǇŜƪ œƻƪ ƪƻƴǳǒƳŀƴƤƴ ƎǸƴŘŜƳƛƳƛȊƛ ƛǒƎŀƭ ŜǘǘƛƐƛ ōƛǊ ŘǳǊǳƳŘŀȅƤȊΦ !ƴƭŀŘƤƐƤƳ 

ƪŀŘŀǊƤȅƭŀ !ōŘǳƭƪŀŘƛǊ ƘƻŎŀƳƤȊƤƴ Řŀ ōŜȅŀƴ ŜǘǘƛƐƛ ǸȊŜǊŜ ōƛǊ ŀƭǘŜǊƴŀǘƛŦ ƻƭǳǒǳƳ ǎǸǊŜŎƛƴŜ ƛƘǘƛȅŀœ ǾŀǊΦ 

TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ǾŜ ŦƛƴŀƴǎƤ ōǳ ŘǳǊǳƳŘŀ ǘƻǇƭǳƳǳƳǳȊǳƴ ƛƘǘƛȅŀŎƤ ƻƭŘǳƐǳ ŀƭŀƴƤ ŘƻƭŘǳǊŀŎŀƪ 

niteliktedir. 

.ǳǊŀȅŀ ƎŜƭƳŜŘŜƴ ǀƴŎŜ ōƛǊ ŀǊŀǒǘƤǊƳŀ ȅŀǇǘƤƳΦ {ƻƴ ȊŀƳŀƴƭŀǊŘŀ Ŝƴ ǇƻǇǸƭŜǊ ƪƻƴǳƭŀǊŘŀƴ 

ōƛǊƛǎƛΤ ƎŜǊŜƪ ƪƻƴƎǊŜ ǾŜ ǎŜƳǇƻȊȅǳƳ ŀƴƭŀƳƤƴŘŀ ƎŜǊŜƪǎŜ ŀƪŀŘŜƳƛƪ œŀƭƤǒƳŀ ŀƴƭŀƳƤƴŘŀ TǎƭŀƳ 

ŜƪƻƴƻƳƛǎƛ ǾŜ ŦƛƴŀƴǎƤΦ .ǳ ŀƴƭŀƳŘŀ ƪŀǘ ŜŘŜŎŜƐƛƳƛȊ œƻƪ ƳŜǎŀŦŜ ǾŀǊΦ .ǳƴǳƴ ōƛǊƛƴŎƛǎƛΣ ƛƪƛƴŎƛǎƛΣ 

ǸœǸƴŎǸǎǸΣ ŘǀǊŘǸƴŎǸǎǸ ōŜǒƛƴŎƛǎƛ ƻƭŀŎŀƪǘƤǊΦ 

YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛ ƻƭŀǊŀƪ ōƛȊƭŜǊ ōǳ œŀƭƤǒƳŀƭŀǊŀ ƪŀǘƪƤ ǾŜǊƳŜȅƛ ǎǸǊŘǸǊŜŎŜƐƛȊΦ IŃƪŜȊŀ 

ŜƴǎǘƛǘǸ ōŀƐƭŀƳƤƴŘŀΣ ȅǸƪǎŜƪ ƭƛǎŀƴǎΣ ŘƻƪǘƻǊŀ ŀƴƭŀƳƤƴŘŀ TǎƭŀƳƛ Ŧƛƴŀƴǎ ǾŜ ōŀƴƪŀŎƤƭƤƪ ŀƴƭŀƳƤƴŘŀ ōƛǊ 

ŀƭŀƴƤƴ ŀœƤƭƳƤǒ ƻƭƳŀǎƤΣ ōǳǊŀŘŀƪƛ ǀƐǊŜƴŎƛ ŀǊƪŀŘŀǒƭŀǊƤƳƤȊ ƛœƛƴ ǳŦǳƪ ŀœƤŎƤ ōƛǊ ƴƛǘŜƭƛƪ ǘŀǒƤȅŀŎŀƐƤ 

kanaatindeyim.  

±ŀƪƤŦ YŀǘƤƭƤƳΣ ½ƛǊŀŀǘ YŀǘƤƭƤƳ ǒŜƪƭƛƴŘŜ ƎǸƴǸƳǸȊŘŜ ŀǊǘƤƪ ŘŜǾƭŜǘƛƴŘŜ ƪŀǘƤƭƤƳ ǾŜ Ŧƛƴŀƴǎ ƛƭŜ 

ōŀƴƪŀŎƤƭƤƪ ǎŜƪǘǀǊǸƴŜ ƎƛǊŘƛƐƛƴƛ ōƛƭƛȅƻǊǳȊΦ .ǳ Řŀ ōƛȊƛƳ ŀœƤƳƤȊŘŀƴ aǸǎƭǸƳŀƴ ōƛǊ ǘƻǇƭǳƳ ƻƭŀǊŀƪ 

ǎƻƴ ŘŜǊŜŎŜ ƛœ ŀœƤŎƤ ōƛǊ ƎŜƭƛǒƳŜΣ ǳŦǳƪ ŀœƤŎƤ ōƛǊ ƎŜƭƛǒƳŜΣ ƛƭŜǊƛȅƛ ƎǀǊŜōƛƭƳŜƳƛȊ ŀœƤǎƤƴŘŀƴ ǾŜȅŀ 

¢ǸǊƪƛȅŜΩƴƛƴ ƎƛŘŜōƛƭŜŎŜƐƛ ƴƻƪǘŀȅƤ ƘŜǎŀǇ ŜŘŜōƛƭƳŜƳƛȊ ŀœƤǎƤƴŘŀƴ ǎƻƴ ŘŜǊŜŎŜ ǀƴŜƳƭƛŘƛǊΦ .ǳ 

ōŀƐƭŀƳŘŀ ōŜƴ ƛǒƛ ǳȊƳŀƴƭŀǊƤƴŀ ōƤǊŀƪƳŀƪ ƛǎǘƛȅƻǊǳƳΦ .ǳ ƪƻƴŦŜǊŀƴǎ ǎǸǊŜǎƛ ōƻȅǳƴŎŀ ǎƻƴ ŘŜǊŜŎŜ 

ǾŜǊƛƳƭƛ ǾŜ ōƛȊƛƴ ǳŦƪǳƳǳȊǳ ƎŜƴƛǒƭŜǘŜōƛƭŜŎŜƪ ǘŜōƭƛƐƭŜǊƛƴ ǾŜǊƛƭŘƛƐƛƴƛ ƎǀǊŜŎŜƐƛȊΦ h ƴŜŘŜƴ ƛƭŜ ōŀǒŀǊƤƭƤ 

ōƛǊ ƪƻƴƎǊŜ ƻƭŀŎŀƐƤƴŀ ƛƴŀƴƤȅƻrum. 

                                                 
1 Prof. Dr., Karab¿k ¦niversitesi Ķĸletme Fak¿ltesi Dekan V., Edebiyat Fak¿ltesi Dekanē, Karab¿k-T¿rkiye. 
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.ŀǒǘŀ wŜƪǘǀǊǸƳǸȊ {ƴΦ wŜŦƛƪ tƻƭŀǘ ƻƭƳŀƪ ǸȊŜǊŜ ƪƻƴƎǊŜŘŜ ŜƳŜƐƛ ƎŜœŜƴ !ōŘǳƭƪŀŘƛǊ !ǘŀǊ 

ŀǊƪŀŘŀǒƤƳƤȊ ƻƭƳŀƪ ǸȊŜǊŜ ƪƻƴƎǊŜŘŜ ŜƳŜƐƛ ƎŜœŜƴ ƘŜǊƪŜǎŜ ǘŜǒŜƪƪǸǊƭŜǊƛƳƛ ƛƭŜǘƛȅƻǊǳƳΦ .ŀǒŀǊƤƭƤ ōƛǊ 

ƪƻƴƎǊŜ ƻƭƳŀǎƤƴƤ ǘŜƳŜƴƴƛ ŜŘƛȅƻǊǳƳΦ 
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Fahrettin ATAR1 

{ŀȅƎƤŘŜƐŜǊ YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜƳƛȊƛƴ wŜƪǘǀǊǸƴǸΣ «ǊŘǸƴ Al-Balqa Applied 

«ƴƛǾŜǊǎƛǘŜǎƛΩƴƛƴ wŜƪǘǀǊǸƴǸΣ 5ŜƪŀƴƭŀǊƤƳƤȊƤΣ ƘƻŎŀƭŀǊƤƳƤȊƤΣ ōƛƭƛƳ ŀŘŀƳƭŀǊƤƴƤ ǾŜ ƳƛǎŀŦƛǊƭŜǊƛ ǎŜǾƎƛ ǾŜ 

ǎŀȅƎƤƭŀǊƤƳƭŀ ǎŜƭŀƳƭƤȅƻǊǳƳΦ YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛ ƛƭŜ Al-Balqa Applied «ƴƛǾŜǊǎƛǘŜǎƛΩƴƛƴ 

ƳǸǒǘŜǊŜƪŜƴ ŘǸȊŜƴƭŜŘƛƐƛ άLΦ¦ƭǳǎƭŀǊŀǊŀǎƤ TǎƭŀƳ 9ƪƻƴƻƳƛǎƛ ǾŜ CƛƴŀƴǎƤ YƻƴƎǊŜǎƛΥ 5ǸƴǸ ǾŜ .ǳƎǸƴǸέ 

ƪƻƴǳƭǳ ƪƻƴŦŜǊŀƴǎƤƴƤƴ ŀœƤƭƤǒƤƴŘŀ ƪƻƴǳǒƳŀŎƤ ƻƭƳŀƳƤ ƳǸƴŀǎƛǇ ƎǀǊŜƴ ǘŜǊǘƛǇ ƘŜȅŜǘƛƴŜ ǒǸƪǊŀƴƭŀǊƤƳƤ 

ŀǊȊŜŘƛȅƻǊǳƳΦ  !ƭŀƴƤƴŘŀ œƻƪ ƪƤȅƳŜǘƭƛ œŀƭƤǒƳŀƭŀǊƤȅƭŀ ǘŀƴƤƴŀƴ ōƛƭƛƳ ŀŘŀƳƭŀǊƤƴƤƴ ƪŀǘƤƭŘƤƐƤ ōǳ 

ōŜȅƴŜƭƳƛƭŜƭ ƛƭƳƞ ƛœǘƛƳŀƤƴ ƘŀȅƤǊƭŀǊŀ ǾŜǎƛƭŜ ƻƭƳŀǎƤƴƤ /ŜƴŃō-Ƥ IŀƪΩǘŀƴ ƴƛȅŃz ediyorum. 

4ƻƪ ƪƤȅƳŜǘƭƛ ƘŀȊƛǊǶn, bƛƭƛƴŘƛƐƛ Ǝƛōƛ «ƴƛǾŜǊǎƛǘŜ ǀƐǊŜǘƛƳ ŜƭŜƳŀƴƭŀǊƤ ǸǊŜǘǘƛƪƭŜǊƛ ōƛƭƎƛƭŜǊƛΣ 

ƳŜǎƭŜƪǘŀǒƭŀǊƤȅƭŀ ǇŀȅƭŀǒƳŀƪΣ ōǳ ōƛƭƎƛƭŜǊƛ Ƙŀƭƪŀ ƛƭŜǘƳŜƪ ƛǎǘŜǊƭŜǊΦ  Iƛœ ǒǸǇƘŜǎƛȊ ƪƻƴƎǊŜΣ 

ǎŜƳǇƻȊȅǳƳ Ǝƛōƛ ŀŘƭŀǊƭŀ ȅŀǇƤƭŀƴ ŜǘƪƛƴƭƛƪƭŜǊΣ ǸǊŜǘƛƭŜƴ ōƛƭƎƛƭŜǊƛƴ ǇŀȅƭŀǒƤƳƤƴƤ ǎŀƐƭŀƳŀ ǾŜ 

ǎƤƘƘŀǘƭŜǊƛƴƛ ƪƻƴǘǊƻƭ ŜǘƳŜ ƪƻƴǳǎǳƴŘŀ Ŝƴ ƛȅƛ ǾŀǎƤǘŀƭŀǊŘŀƴ ōƛǊƛƴƛ ǘŜǒƪƛƭ ŜŘŜǊΦ 

YŀǊŀōǸƪΩǘŜ ōƛǊ ǸƴƛǾŜǊǎƛǘŜƴƛƴ ƪǳǊǳƭƳŀǎƤ ǀȊŜƭƭƛƪƭŜ ƪŀŘƞƳ ōƛǊ ƪǸƭǘǸǊ ƳŜǊƪŜȊƛ ƻƭan 

{ŀŦǊŀƴōƻƭǳ ǾŜ ƻƴǳƴƭŀ ōƛǊƭƛƪǘŜ ȅŜƴƛ ƪǳǊǳƭŀƴ ǾŜ ōƛǊ ǎŀƴŀȅƛ ǒŜƘǊƛ ƻƭŀƴ YŀǊŀōǸƪΩǸƴ ōƛǊ ƛƭƛƳ ƳŜǊƪŜȊƛ 

ƘŀƭƛƴŜ ƎŜƭƳŜǎƛƴƛ ǎŀƐƭŀȅŀŎŀƪǘƤǊΦ .ƛǊ ƛƭƛƴκȅŜǊƛƴ ƛƭƛƳ ƳŜǊƪŜȊƛ ƻƭƳŀǎƤ ƳŜŘŜƴƛȅŜǘ ŀœƤǎƤƴŘŀƴ œƻƪ 

ǀƴŜƳƭƛ ōƛǊ ƘǳǎǳǎǘǳǊΦ YŀǊŀōǸƪΩǸƴ ƪƤǎŀ ōƛǊ ȊŀƳŀƴ ȊŀǊŦƤƴŘŀ ƛƭƛƳ ƳŜǊƪŜzi haline gelmesinde 

«ƴƛǾŜǊǎƛǘŜƴƛƴ Ǹǎǘ ȅǀƴŜǘƛƳ ƪŀŘǊƻǎǳƴǳƴΣ ŀƪŀŘŜƳƛƪ ǇŜǊǎƻƴŜƭƛƴ ǾŜ ǎƛȊ ŘŜƐŜǊƭƛ ōƛƭƛƳ ŀŘŀƳƭŀǊƤƴƤƴ 

ŘŜ ǊƻƭǸ œƻƪ ōǸȅǸƪ ƻƭƳǳǒǘǳǊΣ ōǳƴŘŀƴ ǎƻƴǊŀ Řŀ ƻƭŀŎŀƪǘƤǊΦ  

YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛΩƴŘŜ ƪǳǊǳƭǳǒǳƴŘŀƴ ƛǘƛōŀǊŜƴ ǇŜƪ œƻƪ ǳƭǳǎƭŀǊŀǊŀǎƤ ƪƻƴƎǊŜ ǾŜ 

seƳǇƻȊȅǳƳ ŘǸȊŜƴƭŜƴŘƛ ǾŜ ōǳ ŜǘƪƛƴƭƛƪƭŜǊŘŜ ōƛƭƛƳ ŀŘŀƳƭŀǊƤ ōƛƭƛƳǎŜƭ ƪƻƴǳƭŀǊŘŀ ǘŀǊǘƤǒƳŀƭŀǊƤȅƭŀ 

YŀǊŀōǸƪ ƛƭƛƳƛȊƛƴ ƪǸƭǘǸǊ ǾŜ ōƛƭƛƳ ƘŀȅŀǘƤƴŀ ƪŀǘƪƤŘŀ ōǳƭǳƴŘǳƭŀǊΦ  .ǳ ƪƻƴƎǊŜŘŜ ŘŜ ōƛƭƛƳ ŀŘŀƳƭŀǊƤƴƤƴ 

ƪƻƴǳǒƳŀ ǾŜ ǘŜōƭƛƐƭŜǊƛȅƭŜ ǸƭƪŜƳƛȊƛƴ ŜƪƻƴƻƳƛƪ ƘŀȅŀǘƤƴŀ ƤǒƤƪ ǘǳǘŀŎŀƪ ōƛƭƛƳǎŜƭ ƎǀǊǸǒƭŜǊ ƻǊǘŀȅŀ 

ƪƻȅŀŎŀƪƭŀǊƤƴŀ ȅǸǊŜƪǘŜƴ ƛƴŀƴƤȅƻǊǳƳΦ  

.ǳ ƪƻƴƎǊŜƴƛƴ ŘǸȊŜƴƭŜƴƳŜǎƛƴƛ ƛǎǘŜȅŜƴ ǾŜ ōǳ ƪƻƴǳŘŀ ƪƻƭŀȅƭƤƪƭŀǊ ƎǀǎǘŜǊŜƴ ǎŀȅƤƴ 

ǊŜƪǘǀǊǸƳǸȊŜΣ ƪƻƴƎǊŜ ōƛǊƛƳƛƴŜΣ ƪƻƴƎǊŜȅŜ ŀƛǘ ǇǊƻƎǊŀƳƤ ƘŀȊƤǊƭŀȅŀƴ ǘŜǊǘƛǇ ƘŜȅŜǘƛƴŜΣ ƪƻƴƎǊŜŘŜ 

ƎǀǊŜǾ ŀƭŀƴ ǀƐǊŜǘƛƳ ŜƭŜƳŀƴƭŀǊƤ ƛƭŜ ƪŀǘƤƭƤƳŎƤƭŀǊŀ ǒǸƪǊŀƴƭŀǊƤƳƤ ǎǳƴǳȅƻǊΣ ōǳ ǘƻǇƭŀƴǘƤƴƤƴ ōŀǒŀǊƤƭƤ 

ƎŜœƳŜǎƛƴƛ /Ŝƴŀō-Ƥ IŀƪΩǘŀƴ ƴƛȅŀȊ ŜŘƛȅƻǊΣ ōǳ ǘƻǇƭŀƴǘƤƴƤƴ ƪŀǘƤƭƤƳŎƤƭŀǊƤƴ ǾŜ ƳƛǎŀŦƛǊƭŜǊƛƴ ōƛǊōƛǊƭŜǊƛƴƛ 

                                                 
1 Prof. Dr., Karab¿k ¦niversitesi Ķlahiyat Fak¿ltesi Dekan V., Karab¿k-T¿rkiye. 
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ȅŀƪƤƴŘŀƴ ǘŀƴƤƳŀƭŀǊƤƴŀ ǾŜǎƛƭŜ ƻƭŀŎŀƐƤ ǾŜ ōǳ ǘƻǇƭŀƴǘƤŘŀ ƎǀǊŜǾ ǸǎǘƭŜƴŜƴ ƛƭƛƳ ŀŘŀƳƭŀǊƤ ŀǊŀǎƤƴŘŀ 

ilim aƪƤǒƤƴƤƴ ƘƤȊƭƤ ōƛǊ ǒŜƪƛƭŘŜ ƎŜǊœŜƪƭŜǒŜŎŜƐƛ ǸƳƛŘƛȅƭŜ ƘŜǇƛƴƛȊŜ ǎŜǾƎƛ ǾŜ ǎŀȅƎƤƭŀǊƤƳƤ ǎǳƴǳȅƻǊǳƳ. 
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bŜŎŀǘƛ  !ITb1 

YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛ ƛƭŜ «ǊŘǸƴ !ƭ-.ŀƭǉŀ !ǇǇƭƛŜŘ «ƴƛǾŜǊǎƛǘŜǎƛΩƴƛƴ ƻǊǘŀƪƭŀǒŀ ŘǸȊŜƴƭŜƳƛǒ 

ƻƭŘǳƪƭŀǊƤ мΦ ¦ƭǳǎƭŀǊŀǊŀǎƤ TǎƭŀƳ 9ƪƻƴƻƳƛǎƛ ǾŜ CƛƴŀƴǎƤ YƻƴƎǊŜǎƛΩƴŜ ŘŀǾŜǘƭŜǊƛƴŘŜƴ ŘƻƭŀȅƤ 

ƻǊƎŀƴƛȊŀǎȅƻƴŘŀ ƎǀǊŜǾ ŀƭŀƴƭŀǊŀ ǒǸƪǊŀƴƭŀǊƤƳƤ ǎǳƴǳȅƻǊǳƳΦ .ŀǒŀǊƤƭƤ ǾŜ ǾŜǊƛƳƭƛ ōƛǊ ƪƻƴƎǊŜ ƻƭƳŀǎƤƴƤ 

ǾŜ ǳȊǳƴ ǎƻƭǳƪƭǳ ōƛǊ ƪƻƴƎǊŜ ƻƭƳŀǎƤƴƤ ǘŜƳŜƴƴƛ ŜŘƛȅƻǊǳƳΦ .ǳ ōƛǊƛƴŎƛ ƻƭŘǳƐǳƴŀ ƎǀǊŜ Ƴǳǘƭŀƪŀ 

ŘŜǾŀƳƤ ƎŜƭŜŎŜƪ ƛƴǒŀƭƭŀƘΦ Cŀƪŀǘ ƪƻƴƎǊŜƴƛƴ ōŀǒƭƤƐƤ ΨTǎƭŀƳ 9ƪƻƴƻƳƛǎƛ ǾŜ CƛƴŀƴǎƤ YƻƴƎǊŜǎƛΥ 5ǸƴǸ 

.ǳƎǸƴǸΩΦ .ƛȊƛƳ ƛœƛƴ ŀŎƛȊŃƴŜ ƪŀǊŀǊƤƳ ǘŀōƛƛ ŘǸƴŜ ǾŜ ōǳƎǸƴǸ ōƛƭƳŜŘŜƴ ōƛǊ ǒŜȅ ȅŀǇƳŀƪ ƳǸƳƪǸƴ 

ŘŜƐƛƭ ŀƳŀ ȅŀǊƤƴƤ Řŀ ƻƭǎŀ ōǳƴǳƴ œƻƪ ŘŀƘŀ ŦŀȅŘŀƭƤ ƻƭŀŎŀƐƤƴƤ ŘǸǒǸƴǸȅƻǊǳƳ ōǳƴǳƴΦ .ǳƴŘŀƴ ǎƻƴǊŀƪƛ 

ƪƻƴƎǊŜƭŜǊŘŜ ƛƴǒŀƭƭŀƘ TǎƭŀƳ 9ƪƻƴƻƳƛǎƛ ǾŜ CƛƴŀƴǎƤΩƴƤƴ ȅŀǊƤƴƤƴƤ Řŀ ǘŀǊǘƤǒŀŎŀƪ ōƛƭŘƛǊƛƭŜǊƭŜ ƪŀǊǒƤƭŀǒƤǊƤȊ 

ŘƛȅŜ ŘǸǒǸƴǸȅƻǊǳƳΦ 

YƻƴƎǊŜ TǎƭŀƳ 9ƪƻƴƻƳƛǎƛ ǾŜ CƛƴŀƴǎƤ ƻƭǳƴŎŀ ōƛǊ ƳŜǊƪŜȊ ōŀƴƪŀǎƤ ŜƳŜƪƭƛǎƛ ƻƭŀǊŀƪ ǀȊŜƭƭƛƪƭŜ 

TǎƭŀƳ ōŀƴƪŀŎƤƭƤƐƤƴƤƴ ǳƭǳǎŀƭ ǾŜ ǳƭǳǎƭŀǊŀǊŀǎƤ ŘǸȊŜȅŘŜ ƴŀǎƤƭ ƻǊƎŀƴƛȊŜ ŜŘƛƭŘƛƐƛΣ ƴŀǎƤƭ ŘǸȊŜƴƭŜƴŘƛƐƛ ǾŜ 

ŘŜƴŜǘƭŜƴŘƛƐƛ ƪƻƴǳǎǳƴŘŀ ōƛǊ ǎǳƴǳƳ ƘŀȊƤǊƭŀŘƤƳ ōǳ ƪƻƴƎǊŜȅŜ ǎǳƴƳŀƪ ƛœƛƴΦ Cŀƪŀǘ ǎǳƴǳƳŘŀƴ ǀŎŜ 

ōƛǊ ǎŜƭŀƳƭŀƳŀ ƪƻƴǳǒƳŀǎƤ ǘŀƭŜǇ ŜǘǘƛƪƭŜǊƛ ƛœƛƴ ƘǳȊǳǊƭŀǊƤƴƤȊŘŀȅƤƳΦ .ǳ ǾŜǎƛƭŜ ƛƭŜ œƻƪ ƪƤǎŀ ōƛǊƪŀœ 

ƎǀǊǸǒǸƳǸ ōŜƭƛǊǘƳŜƪ ƛǎǘƛȅƻǊǳƳΦ mƐƭŜŘŜƴ ǎƻƴǊŀƪƛ ƻǘǳǊǳƳŘŀ ƛƭƎƛƭŜƴŜƴ ŀǊƪŀŘŀǒƭŀǊ ƛœƛƴ ŘŀƘŀ ŦŀȊƭŀ 

ōƛƭƎƛ ǾŜǊƛƭŜŎŜƪǘƛǊΦ mƴŎŜƭƛƪƭŜ ōŜƴ ōŀǒƤƴŘŀƴ ōŜǊƛ ōƛǊ ƪƻƴǳȅŀ ǘŀƪƤƭƤȅƻǊǳƳΦ TǎƭŀƳ .ŀƴƪŀŎƤƭƤƐƤ ǘŀƴƤƳƤ 

ŀŎŀōŀ ƴŜ ƪŀŘŀǊ ŘƻƐǊǳ ōƛǊ ǘŀƴƤƳΦ bŜǘƛŎŜŘŜ ōŀƴƪŀŎƤƭƤƪ ōƛǊ ǘƛŎŀǊƛ ŦŀŀƭƛȅŜǘΣ ōƛǊ ƴŜǾƛ ƛǒΣ ōǳƴǳ ōŀǒƤƴŀ 

TǎƭŀƳ ǾŜȅŀ Řƛƴƛ ǊŜŦŜǊŀƴǎ ƻƭŀǊŀƪ ƪƻȅƳŀƪ ǒŀƘǎŜƴ ŘƻƐǊǳ ōƛǊ ǘŀƴƤƳƭŀƳŀ Ǝƛōƛ ƎŜƭƳƛȅƻǊΦ !Ƴŀ ¢ǸǊƪƛȅŜ 

ǾŜ ǘǸƳ ŘǸƴȅŀŘŀ ōǳ ƎŜƴŜƭ ƻƭŀǊŀƪ ƪŀōǳƭ ƎǀǊƳǸǒΦ .ǳ ƪƻƴǳŘŀ ǀƴŜƳƭƛ ƭƛǘŜǊŀǘǸǊ ƻƭǳǒƳǳǒΦ .Ŝƴ ƘŜǊ 

ƴŜ ƪŀŘŀǊ ǘŀƳ ƛœƛƳŜ ǎƛƴƳŜǎŜ ŘŜ TǎƭŀƳ .ŀƴƪŀŎƤƭƤƐƤ ǘŃōƛǊƛƴƛ ƪǳƭƭŀƴŀŎŀƐƤƳ ōǳƴŘŀƴ ǎƻƴǊŀΦ 

AbduƭƪŀŘƛǊ IƻŎŀΩƴƤƴ ōŜƭƛǊǘƛƐƛ Ǝƛōƛ нллу YǊƛȊƛΩƴŘŜƴ ǎƻƴǊŀ ōǸǘǸƴ ŘǸƴȅŀŘŀ TǎƭŀƳƛ 

.ŀƴƪŀŎƤƭƤƪ ƻƭŀǊŀƪ ǘŀōƛǊ ŜǘǘƛƐƛƳƛȊ ōŀƴƪŀŎƤƭƤƪ ǳȅƎǳƭŀƳŀƭŀǊƤƴŀ ōǸȅǸƪ ōƛǊ ȅǀƴŜƭƛƳ ƻƭƳǳǒǘǳǊΦ IŜǊ ƴŜ 

ƪŀŘŀǊ ōǳƎǸƴ ƛǘƛōŀǊƛȅƭŜ ŘǸƴȅŀ ōŀƴƪŀŎƤƭƤƪ ǎŜƪǘǀǊǸƴŘŜ ƪǸœǸƪ ōƛǊ ȅŜǊ ǘǳǘǎŀ ōƛƭŜΣ ǀƴǸƳǸȊŘŜƪƛ 

ŘǀƴŜƳŘŜ ƎŜǊŜƪ TǎƭŀƳ ǸƭƪŜƭŜǊƛƴŘŜ ƎŜǊŜƪ ƎŀȅǊ-ƛ ƳǸǎƭƛƳ ŘƛȅŜƭƛƳ ōƛȊ ƻƴŀ ōŀǘƤ ǸƭƪŜƭŜǊƛƴŘŜ ōǳ 

ƪƻƴǳŘŀ ōƛǊ ŜƐƛƭƛƳ ǾŀǊΦ 5ƻƭŀȅƤǎƤȅƭŀ ōŀǘƤƭƤƭŀǊ TǎƭŀƳ ōŀƴƪŀƭŀǊƤƴƤƴ ŘǸȊŜƴƭŜƴƳŜǎƛ ƪƻƴǳǎǳƴŘŀΣ 

ǎƛǎǘŜƳŜ ŜƴǘŜƎǊŜ ŜŘƛƭƳŜǎƛ ƪƻƴǳǎǳƴŘŀ Řŀ ŎƛŘŘƛ ōƛǊ ƎŀȅǊŜǘ ƛœŜǊƛǎƛƴŘŜƭŜǊΦ .ǳƴǳ ōƛǊŀz daha 

ǘŜŦŜǊǊǳŀǘƭƤ ƻƭŀǊŀƪ ǎƻƴǳƴŘŀ ŀƴƭŀǘƳŀȅŀ œŀƭƤǒŀŎŀƐƤƳΦ .ǳǊŀŘŀƴ ōŜƴ ǒŀƘǎŜƴ ǒǀȅƭŜ ōƛǊ ǎƻƴǳœ 

œƤƪŀǊƤȅƻǊǳƳΤ ŀǎƭƤƴŘŀ ōǳƎǸƴ TǎƭŀƳ .ŀƴƪŀŎƤƭƤƐƤ ŘŜŘƛƐƛƳƛȊ ƳŀŀƭŜǎŜŦ œƻƪ ƻǊƛƧƛƴŀƭ ōƛǊ ǒŜȅ ŘŜƐƛƭΦ .ǳ 

ōŀǘƤƭƤ ōŀƴƪŀŎƤƭƤƐƤƴƤƴ ōƛǊ ƴŜǾƛ ǘŀƪƭƛŘƛƴŘŜƴ ƛōŀǊŜǘ ōƛǊ ǒŜȅ ōƛǊ ƴŜǾƛ ǇŀǊŀƭŜƭ ōŀƴƪŀŎƤƭƤƪǘƤǊΦ YŀŘŜǊƛƴ 

                                                 
1 T¿rkiye Cumhuriyet Merkez Bankasē Eski Baĸkan Yrd., Ķstanbul-T¿rkiye. 
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ŎƛƭǾŜǎƛ ŘƛȅƻǊǳƳ ōƛȊƛƳ ƎŜƭŜƴŜƪǎŜƭ ȅŀ Řŀ ƪƻƴǾŀƴǎƛȅƻƴŜƭ ƻƭŀǊŀƪ ǘŀƴƤƳƭŀŘƤƐƤƳƤȊ ōŀƴƪŀŎƤƭƤƐŀ 

!ǊŀǇœŀΩŘŀ άŜƭ-ǘŀƪƭƛŘƞέ ŘƛȅƻǊƭŀǊΦ ¸ŀƴƛ ŀǎƭƤƴŘŀ ōƛȊ ƻƴƭŀǊƤ ǘŀƪƭƛǘ ŜŘƛȅƻǊǳȊ ŀƳŀ ōǳƴǳƴ !ǊŀǇœŀǎƤ Řŀ 

ƭǸƎŀǘƭŜǊŜ ōŀƪŀǊǎŀƴƤȊ ƪƻƴǾŀƴǎƛȅƻƴŜƭ ƪŀǊǒƤƭƤƐƤ άŜƭ-ǘŀƪƭƛŘƞέ ǾŜȅŀ άǘŀƪƭƛŘέ ƻƭŀǊŀƪ ȅŜǊ ŀƭƤȅƻǊΦ 

5ƻƭŀȅƤǎƤȅƭŀ ōǳ ƪŀŘŀǊ ŀƪŀŘŜƳƛǎȅŜƴ ōƛǊ ŀǊŀŘŀȅƪŜƴ ǒŀƘǎƛ ƻƭŀǊŀƪ ŀƪŀŘŜƳƛǎȅŜƴƭŜǊŘŜƴ ōŜƴƛƳ 

ŃŎƛȊŀƴŜ ōƛǊ ǘŀƭŜōƛƳ ƻƭŀŎŀƪΦ hǊƛƧƛƴŀƭ ōƛǊ TǎƭŀƳ .ŀƴƪŀŎƤƭƤƐƤ ƪƻƴǳǎǳƴŘŀ ōƛǊŀȊ ƪŀŦŀ ȅƻǊƳŀƭŀǊƤŘƤǊΦ 

 ƛƳŘƛƭƛƪ ǎǀȅƭŜȅŜŎŜƪƭŜǊƛƳ ōǳ ƪŀŘŀǊΦ mƐƭŜŘŜƴ ǎƻƴǊŀƪƛ ƻǘǳǊǳƳŘŀ TǎƭŀƳ .ŀƴƪŀŎƤƭƤƐƤΩƴƤƴ 

ŘǸȊŜƴƭŜƴƳŜǎƛ ƛƭŜ ƛƭƎƛƭƛ ōƛǊ ǎǳƴǳƳ ȅŀǇŀŎŀƐƤƳΦ IŜǇƛƴƛȊŜ ǘŜƪǊŀǊ ǘŜǒŜƪƪǸǊ ŜŘƛȅƻǊǳƳΦ 
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{ŀƭƛƘ ¢¦F1 

.ǳ ǎǸǊǇǊƛȊ ƪƻƴǳǒƳŀȅƤ ƴŀǎƤƭ ƪŀǊǒƤƭŀȅŀŎŀƐƤƳƤȊƤ ǘŀƘƳƛƴ ŜŘŜƳƛȅƻǊǳƳΦ 4ǸƴƪǸ ǇǊƻƎǊŀƳŘŀ 

ōŜƴƛƳ ƪƻƴǳǒƳŀƳ ǎǀȊ ƪƻƴǳǎǳ ŘŜƐƛƭŘƛΦ !Ƴŀ ōŜƴŘŜƴ ŜǾǾŜƭ ƪƻƴǳǒŀƴƭŀǊƤƴ ŀœǘƤƐƤ ȅƻƭƭŀǊŘŀƴ œƻƪ 

ƛǎǘƛŦŀŘŜ ŜǘǘƛƳΦ 4ƻƪ ōƛƭƎƛƭŜǊ ŀƭŘƤƳΦ 

YƻƴǳǒƳŀƭŀǊ ŀǊŀǎƤƴŘŀ ŘǸƴȅŀ ōŀƴƪŀŎƤƭƤƐƤƴŘŀ TǎƭŀƳƛ ōŀƴƪŀŎƤƭƤƪ ŘƛȅŜ ōǳƎǸƴ Ŧƛƴŀƴǎ ŃƭŜƳƛƴŜ 

ǘŀƪŘƞƳ ŜŘƛƭŜƴ ǎƛǎǘŜƳƛƴ ҈н ƴƛǎōŜǘƛƴŘŜ Ǉŀȅŀ ǎŀƘƛǇ ƻƭŘǳƐǳ ǎǀȅƭŜƴƛȅƻǊΦ DǸœΣ ƪǳǾǾŜǘ ǾŜ ȅŀȅƎƤƴƭƤƪ 

ōŀƪƤƳƤƴŘŀƴ ¢ǸǊƪƛȅŜΩŘŜ ƛǎŜ ŀƴŎŀƪ ҈р ƻƭŘǳƐǳ ǎǀȅƭŜƴŘƛΦ .ǳƴǳ ǘŀōƛƛ ƪŀǊǒƤƭŀƳŀƪ ƭŀȊƤƳΦ bŀǎƤƭ ǘŀōƛƛ 

ƪŀǊǒƤƭŀƳŀƪ ƭŀȊƤƳΚ TǎƭŀƳ .ŀƴƪŀŎƤƭƤƐƤ ŘƛȅŜ ƛǎƛƳƭŜƴŘƛǊƛƭŜƴ ōǳ ǎƛǎǘŜƳƛƴ ǘŀǊƛƘƛ ōŀǒƭŀƴƎƤŎƤƴŀ ōŀƪŀŎŀƪ 

ƻƭǳǊǎŀƪΣ ŀƴŎŀƪ мфслΩƭƤ ǎŜƴŜƭŜǊŘŜ ƻƭŘǳƐǳƴǳ ƎǀǊǸǊǸȊΦ aƤǎƤǊƭƤ ƛƪǘƛǎŀǘ ŃƭƛƳƛΣ ŘƻƪǘƻǊŀ ƛƪǘƛǎŀǘ ǘŀƘǎƛƭƛƴƛ 

!ƭƳŀƴȅŀΩŘŀ ǘŀƳŀƳƭŀƳƤǒ ƻƭŀƴ ǸǎǘŃŘ bŜŎŎŀǊΣ слΩƭƤ ǎŜƴŜƭŜǊŘŜ ¢ǸǊƪƛȅŜΩȅŜ ƎŜƭŘƛƐƛƴŘŜ ōŜƴƛƳ 

œŀƭƤǒǘƤƐƤƳ Tǎǘŀƴōǳƭ «ƴƛǾŜǊǎƛǘŜǎƛ 9ŘŜōƛȅŀǘ CŀƪǸƭǘŜǎƛ TǎƭŀƳ !ǊŀǒǘƤǊƳŀƭŀǊƤ 9ƴǎǘƛǘǸǎǸΩƴŘŜ ōŜƴƛ 

buldu. Bana bu sisteƳƛ ŀƴƭŀǘƳŀȅŀ œŀƭƤǒǘƤΦ .Ŝƴ ƛƪǘƛǎŀǘœƤ ŘŜƐƛƭƛƳ ŘŜŘƛƳΦ Tƪǘƛǎŀǘ CŀƪǸƭǘŜǎƛ 

ƘƻŎŀƭŀǊƤȅƭŀ ǘŀƴƤǒǘƤǊŘƤƳ -{ŀōŀƘŀǘǘƛƴ ½ŀƛƳ ōŀǒǘŀ ƻƭŀƳŀ ǸȊŜǊŜ- ŘƛƐŜǊƭŜǊƛȅƭŜΦ ±Ŝ ƻƴƭŀǊƭŀ 

ƛǎǘƛǒŀǊŜƭŜǊƛȅƭŜ ōǳ ƪŀǘƭƤƳ ōŀƴƪŀŎƤƭƤƐƤƴƤ ƻƴƭŀǊŀ ŀǒƤƭŀƳŀȅŀ œŀƭƤǒǘƤΦ YŜƴŘƛǎƛ aƤǎƤǊΩŘŀƪƛ ǘŀǘōƛƪŀǘǘŀ ōŀǒ 

roƭ ƻȅƴŀƳƤǒ ǾŜ aƤǎƤǊΩŘŀ ȅŀȅƎƤƴƭŀǒǘƤǊƳŀȅŀ œŀƭƤǒƳƤǒ ƻƭŘǳƐǳƴǳ ƛŦŀŘŜ ŜǘƳƛǒǘƛǊΦ .ǳƴǳ ƪƤǎŀŎŀ 

ǎǀȅƭŜŘƛƳΦ .ƛǊ ŘŜ ǘƛŎŀǊƛ ōŀƴƪŀŎƤƭƤƐƤƴƤƴ ŘǸƴȅŀŘŀƪƛ ǘŀǊƛƘƛƴŜ ōŀƪŀƭƤƳΦ 

.ǸǘǸƴ ŘƛƴƭŜǊŘŜΣ ƳǳƪŀŘŘŜǎ ƪƛǘŀǇƭŀǊŘŀ ŦŀƛȊƛƴ ƪǊŜŘƛ ƪŀǊǒƤƭƤƐƤƴŘŀ ȅŀǎŀƪƭŀƴŘƤƐƤƴƤ ƎǀǊǸȅƻǊǳȊ. 

¸ŀƘǳŘƛƭƛƪΩǘŜΣ IǊƛǎǘƛȅŀƴƭƤƪΩǘŀ ǾŜ TǎƭŀƳΩŘŀ ƎŀȅŜǘ ǎŜǊǘ ǘŜŘōƛǊƭŜǊƭŜΣ ǎŜǊǘ ǘŜƴƪƛǘ ȅƻƭƭŀǊƤȅƭŀ Řƛƴƛ 

ōŀƪƤƳƤƴŘŀƴ ōǳƴǳƴ ǘƻǇƭǳƳŘŀ ǾŜ ƛƪǘƛǎŀǘǘŀ ȅŜǊ ŀƭƳŀƳŀǎƤ ƭŀȊƤƳ ƎŜƭŘƛƐƛΣ ōǳ ƳǳƪŀŘŘŜǎ ƪƛǘŀǇƭŀǊŘŀ 

ǘŜƭƪƛƴ ŜŘƛƭƛȅƻǊΦ  !ƴŎŀƪ hǊǘŀ 4ŀƐƭŀǊΩŘŀƴ ƛǘƛōŀǊŜƴ .ŀǘƤΩŘŀ ǀȊŜƭƭƛƪƭŜ .ŀǘƤƭƤ ƎǸœƭŜǊƛƴ ƻƪȅŀƴǳǎƭŀǊŀ 

ŀœƤƭƳŀǎƤ ǾŜ ƘŀƳƳŀŘŘŜ ǇŀȊŀǊƭŀǊƤƴŀ ǳƭŀǒƳŀƭŀǊƤ ȅŀƴƛ ŘǸƴȅŀ ǘƛŎŀǊŜǘƛƴŜ ƻƪȅŀƴǳǎƭŀǊŘŀƴ ǳƭŀǒƳŀǎƤƴƤ 

ƪƤǎŀŎŀ ǎǀȅƭǸȅƻǊǳƳΣ ŘǸƴȅŀ ƪŜǒƛŦƭŜǊƛ ƳŜǎŜƭŜǎƛƴƛƴ ƴŀǎƤƭ ƻƭŘǳƐǳƴǳ ōƛƭƛȅƻǊǎǳƴǳȊΦ {ƻƴǊŀ ōǳ 

hammaddelerin !ǾǊǳǇŀΩŘŀ ǎŀƴŀȅƛ ŘŜǾǊƛƳƛƴŘŜƴ ǎƻƴǊŀ ǀȊŜƭƭƛƪƭŜ ƛƭƳƞ œŀƭƤǒƳŀƭŀǊ ƴŜǘƛŎŜǎƛƴŘŜΣ ƛƭƳƞ 

ƪŜǒƛŦƭŜǊƛƴ ƻǊǘŀȅŀ œƤƪƳŀǎƤ ǾŜ ŦŀōǊƛƪŀ ǸǊŜǘƛƳƛƴŜ ƎŜœƛƭƳŜǎƛ ƪǊŜŘƛ ƳŜŎōǳǊƛȅŜǘƛƴƛ ƻǊǘŀȅŀ œƤƪŀǊŘƤΦ .ǳ 

ƳǳƪŀŘŘŜǎ ƪƛǘŀōƤƴ ǘŜƳǎƛƭŎƛƭŜǊƛ ǀƴŎŜ ¸ŀƘǳŘƛƭŜǊ ǾŜȅŀ aǳǎŜǾƛƭŜǊ de diyebiliriz. YahudilerΩin kendi 

ŀǊŀƭŀǊƤƴŘŀ ŦŀƛȊƛƴ ȅŀǎŀƪƭŀƴŘƤƐƤ ƪŀōǳƭ ŜǘƳŜƪƭŜ ōŜǊŀōŜǊΣ ŘƛƐŜǊ gayr-ƛ ¸ŀƘǳŘƛ ƛƴǎŀƴ ƎǊǳǇƭŀǊƤȅƭŀ ŦŀƛȊli 

ƳǳŀƳŜƭŜƭŜǊ ȅŀǇŀōƛƭŜŎŜƐƛƴƛ ǎǀȅƭŜŘƛƭŜǊΦ 5ŀƘŀ ǎƻƴǊŀ ƪŜƴŘƛ ŀǊŀƭŀǊƤƴŘŀ ŘŀƘƛ ŦŀƛȊƭƛ ƛǒƭŜƳƭŜǊƛƴ 

ȅŀǇƤƭŀōƛƭŜŎŜƐƛ ōŜȅŀƴƤƴŘŀ ōƛǊ œŜǒƛǘ ōƛȊƛƳ ŘƛƭƛƳƛȊŘŜ ǎǀȅƭŜȅŜŎŜƪ ƻƭǳǊǎŀƪ ŦŜǘǾŀǎƤƴƤ ǾŜǊŘƛƭŜǊ. Yani 

                                                 
1 Prof. Dr., Marmara ¦niversitesi Ķlahiyat Fak¿ltesi Kurucu Dekanē, Ķstanbul-T¿rkiye. 
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!ƘƳŜǘ ¢!.!YhF[¦1 

{ŀȅƤƴ wŜƪǘǀǊƭŜǊΣ {ŀȅƤƴ 5ŜƪŀƴƭŀǊƤƳΦ .Ŝƴ ŘŜ {ŀƭƛƘ IƻŎŀƳƤȊ Ǝƛōƛ ōƛǊ ǎǸǊǇǊƛȊ ƛƭŜ ƪŀǊǒƤƭŀǒƳŀƪƭŀ 

ōŜǊŀōŜǊΣ ȅŀǇƤƭŀƴ ǘǸƳ ƪƻƴǳǒƳŀƭŀǊ ōŜƴƛƳ ōŀȊƤ ǒŜȅƭŜǊƛ ƛƭŀǾŜ ŜǘƳŜƳŜ ȅƻƭ ŀœǘƤΦ .ǳƴǳ ŀǊȊ ŜŘŜȅƛƳΦ  

aŜǊƪŜȊ .ŀƴƪŀƳƤȊƤƴ Ŝǎƪƛ .ŀǒƪŀƴ ¸ŀǊŘƤƳŎƤǎƤ bŜŎŀǘƛ  ŀƘƛƴ .Ŝȅ, TǎƭŀƳ 9ƪƻƴƻƳƛǎi ve 

CƛƴŀƴǎƤΩƴƤƴ 5ǸƴǸ ǾŜ .ǳƎǸƴǸ ōŀǒƭƤƐƤƴƤƴ ȅŀƴƤƴŀ ¸ŀǊƤƴƤn Řŀ ƛƭŀǾŜ ŜŘƛƭƳŜǎƛƴƛ ǘŜƪƭƛŦ ŜǘǘƛΦ Cŀƪŀǘ ǀȅƭŜ 

ŀƴƭŀǒƤƭƤȅƻǊ ƪƛ ƪŜƴŘƛǎƛƴƛƴ ƛŦŀŘŜǎƛƴŜ ƎǀǊŜ ŘǸƴǸ ƛƭŜ ƛƭƎƛƭƛ ōƛǊœƻƪ ǎƻǊǳƴǳƳǳȊ ǾŀǊΦ aŜǎŜƭŀ TǎƭŀƳ 

bŀƴƪŀŎƤƭƤƐƤ ǘŀōƛǊƛ ƴŜ ƪŀŘŀǊ ŘƻƐǊǳŘǳǊΚ .ǳƴǳ ǘŀǊǘƤǒƳŀƳƤȊ ƎŜǊŜƪƛȅƻǊΦ Cŀƪŀǘ ǳƭǳǎƭŀǊŀǊŀǎƤ ƛǒƭŜƳƭŜǊ 

ŘŜǾǊŜȅŜ ƎƛǊŘƛƐƛ ȊŀƳŀƴ άōŀƴƪŀέ ƪŜƭƛƳŜǎƛƴŘŜƴ ƪǳƭƭŀƴƤƭƳŀƪǘŀƴ ōŀǒƪŀ œŀǊŜ ƻƭƳŀŘƤƐƤƴƤ 

ƎǀǊŜōƛƭƛȅƻǊǳȊΦ άmȊŜƭ Cƛƴŀƴǎ YǳǊǳƳǳέ ŘŜƴƛƭŘƛƐƛ ȊŀƳŀƴ ȅǳǊǘŘƤǒƤ ƛƭŜ ƛǘƛōŀǊ ƪǳǊƳŀƪ œƻƪ ȊƻǊƭŀǒƤȅƻǊΦ 

aǳŀƳŜƭŜƭŜǊŘŜ ōǸȅǸƪ ŀƪǎŀƪƭƤƪƭŀǊ ƳŜȅŘŀƴŀ œƤƪƤȅƻǊΦ h ȅǸȊŘŜƴ Ŝƴ ŀȊƤƴŘŀƴ ƎŜœƛǒ ŘǀƴŜƳƛ ƳŀƴǘƤƐƤ 

ƛœŜǊŜǎƛƴŘŜ ǾŜ ȅŀ ŀǊŀ œǀȊǸƳ ƳŀƴǘƤƐƤ ƛœŜǊƛǎƛƴŘŜ ōŀƴƪŀ ƪŜƭƛƳŜǎƛƴƛ ƪǳƭƭŀƴƳŀƪǘŀ ōƛǊ ōŜƛǎ ȅƻƪ Ǝƛōƛ 

ŘǸǒǸƴŜōƛƭƛǊ ōƛǊ ŀœƤŘŀƴΦ .ƛǊ ōŀǒƪŀ œŀƐǊƤǒƤƳ ƴƻƪǘŀǎƤ Řŀ !ƘƳŜǘ bŜŎŎŀǊ ǸǎǘŀŘƤƳƤȊ ƛƭŜ ƛƭƎƛƭƛΦ 5ǸƴȅŀŘŀ 

TǎƭŀƳƛ bŀƴƪŀŎƤƭƤƐƤn kurucuǎǳ ǾŜ ƛƭƪ ǳȅƎǳƭŀȅƤŎƤǎƤ ƻƭŀǊŀƪ ōƛƭƛƴƛǊ ƪŜƴŘƛǎƛΦ .ǳǊŀŘŀ ōǳ ōŀƴƪŀȅƤ 

kurarken kendisinin {ŀƭƛƘ ¢ǳƐ ƘƻŎŀƳƤȊƭŀ ƛǊǘƛōŀǘ ƪǳǊŘǳƐǳƴǳ ǀƐǊŜƴŘƛƪΦ .ǳ ǀƴŜƳƭƛ ōƛǊ ƻƭƎǳ ƛŘƛΦ ±Ŝ 

ƎŜǊœŜƪǘŜƴ ŘŜ ōǳ ƪƻƴǳŘŀ œƻƪ ǎŀȅƤŘŀ œŀƭƤǒƳŀ ȅŀǇǘƤǊŘƤƪΦ 5ǸƴȅŀŘŀ TǎƭŀƳ bŀƴƪŀŎƤƭƤƐƤ ƪƻƴǳǎǳƴŘŀ ǾŜ 

buraŘŀ !ƘƳŜǘ bŜŎŎŀǊ ǀƴ Ǉƭŀƴŀ œƤƪŀǊ ƪǳǊǳŎǳ ƻƭŀǊŀƪΦ TǎƭŀƳƛ bŀƴƪŀŎƤƭƤƐƤƴ ƪƻƴǾŀƴǎƛȅƻƴŜƭ 

ōŀƴƪŀŎƤƭƤƐŀ ǊŀƪƛǇ ƻƭŀǊŀƪ ƻǊǘŀȅŀ œƤƪŀƴ ȅŜƴƛ ōƛǊ ǎƛǎǘŜƳ ƻƭƳŀǎƤ ƪƻƴǳǎǳƴŘŀƴ œƻƪ ǎŀƐƭŀƳ ƪŀƭƤŎƤ 

œŀōŀƭŀǊƤ ƻƭŘǳΦ ±Ŝ мфулΩƭŜǊŘŜ ŘŜ YƤōǊƤǎΩǘŀ ōǳ ƪƻƴǳ ƛƭŜ ƛƭƎƛƭƛ ōƛǊ œŀƭƤǒƳŀ ȅŀǇǘƤǊŘƤ ǾŜ ōƛǊ ŜƴǎǘƛǘǸ 

ƪǳǊŘǳΦ .ǳ ŜƴǎǘƛǘǸƴǸƴ ƳŜȊǳƴƭŀǊƤ ōǳƎǸƴ TǎƭŀƳ eƪƻƴƻƳƛǎƛ ƪƻƴǳǎǳƴŘŀ ȅŀȅƤƴƭŀǊ ȅŀǇƤȅƻǊƭŀǊΦ Cŀƪŀǘ 

ǒǳƴǳ ƎǀǊǸȅƻǊǳȊ ƪƛ TƴƎƛƭƛȊŎŜ ŘǸǒǸƴŜƴ aǸǎƭǸƳŀƴƭŀǊƤƴ ōƛǊ ŀœƳŀȊƤ ǾŀǊΦ .ǳƴǳ ǾǳǊƎǳƭŀƳŀƪ 

ƛǎǘƛȅƻǊǳƳΦ TǎƭŀƳ eƪƻƴƻƳƛǎƛ ƎƛŘŜǊŜƪ άTǎƭŀƳ ƪŀǇƛǘŀƭƛȊƳƛƴŜέ ŘǀƴǸǒǸȅƻǊΦ bƛǘŜƪƛƳ ōǳ œŜǊœŜǾŜ 

ƛœŜǊƛǎƛƴŘŜ TǎƭŀƳ ƪŀǇƛǘŀƭƛȊƳƛ ŘƛȅŜ ƪƛǘŀǇƭŀǊ ōƛƭŜ œƤƪŀōƛƭƛȅƻǊΦ .ǳ ǒŜƪƛƭŘŜ ȅŜǘƛǒŜƴƭŜǊƛƴ ȅŀȊŘƤƐƤ ƪƛǘŀǇƭŀǊ, 

TǎƭŀƳ ƪŀǇƛǘŀƭƛȊƳƛ ǎŀƴƪƛ TǎƭŀƳƛȅŜǘΣ ƪŀǇƛǘŀƭƛȊƳƛƴ ŦŀƛȊǎƛȊ ǾŜ ȊŜƪŃǘƭƤ ǾŜǊǎƛȅƻƴǳ Ǝƛōƛ ƻǊǘŀȅŀ ƪƻƴǳƭǳȅƻǊ. 

Bǳƴǳƴ ǘŜƳŜƭ ǎŜōŜōƛ TǎƭŀƳ iktisat tarihiƴƛƴ ōƛƭƛƴƳŜƳŜǎƛƴŘŜƴ ƪŀȅƴŀƪƭŀƴƤȅƻǊΦ ¢ŜƳŜƭ ǎŜōŜōƛ 

ōǳŘǳǊΦ TǎƭŀƳ iktisat tŀǊƛƘƛ ǘŀƳ ŀƴƭŀƳƤȅƭŀ ȅŀ Řŀ ƘŜƳŜƴ ƘŜƳŜƴ Ƙƛœ ōƛƭƛƴƳƛȅƻǊΦ 

¸ƛƴŜ !ƘƳŜǘ bŜŎŎŀǊΩŀ ŘǀƴŜŎŜƪ ƻƭǳǊǎŀƪΤ ōŜƴ !ƘƳŜǘ bŜŎŎŀǊΩƤƴ TǎǘŀƴōǳƭΩŘŀ ōƛǊ ǘƻǇƭŀƴǘƤȅŀ 

ƪŀǘƤƭŘƤƐƤƴƤ ƘŀǘƤǊƭƤȅƻǊǳƳ мффлΩƭŀǊŘŀΦ ¸ƛƴŜ ŀȅƴƤ ǒŜƪƛƭŘŜ ōǳ ōŀƴƪŀŎƤƭƤƪΣ ƪŀǘƤƭƤƳ ōŀƴƪŀŎƤƭƤƐƤ ƛƭŜ ƛƭƎƛƭƛ 

ƻƭŀǊŀƪ ǾŜ ƻƴǳƴ ǾŀǊŘƤƐƤ ǎƻƴ ƴƻƪǘŀ ƛƭƎƛƴœǘƛǊΦ .ƛȊƛƳ ǾŀǊŘƤƐƤƳƤȊ ƴƻƪǘŀȅŀ ȅŀƪƤƴΦ YŜǒƪŜ TǎƭŀƳƛ 

bŀƴƪŀŎƤƭƤƐƤ ΨǘƛŎŀǊƛ ŜǎŀǎŀΩ ƎǀǊŜ ŘŜƐƛƭ ŘŜ ΣΩǾŀƪƤŦ ŜǎŀǎƤƴŀΩ ƎǀǊŜ ƪǳǊǎŀȅŘƤƳ ǾŜ ōǳ ǒŜƪƛƭŘŜ ōƛǊ ƎŜƭƛǒƳŜ 

ƻƭǎŀȅŘƤ ŘƛȅŜ ƘŀȅƤŦƭŀƴŘƤƐƤƴƤ ƘŀǘƤǊƭƤȅƻǊǳƳ TǎǘŀƴōǳƭΩŘŀƪƛ ǘƻǇƭŀƴǘƤŘŀΦ  CŀȊƭŀ ƛǒƎŃƭ ŜǘƳŜȅŜŎŜƐƛƳ ōǳ 

ōƛǊ ōŀǒƭŀƴƎƤœΦ TƴǒŀƭƭŀƘ ƻǘǳǊǳƳŘŀ ōǳ ƪƻƴǳƴǳƴ ŘŜǾŀƳƤ ƻƭŀŎŀƪǘƤǊΦ 4ƻƪ ǘŜǒŜƪƪǸǊ ŜŘƛȅƻǊǳƳΦ 

                                                 
1 Prof. Dr., Marmara ¦niversitesi Orta Doĵu ve Ķslam ¦lkeleri Araĸtērmalarē Enstit¿s¿ M¿d¿r¿, Ķstanbul-T¿rkiye. 



ICOIEFô18 - 1st International Congress on Islamic Economy and Finance: 

The Past and The Present 

Safranbolu/Karabuk 

27th-29th September 2018 

18 

 

 

Abdelnasser Talab ALZYOUD1 

mƴŎŜƭƛƪƭŜ ōǳ ǀƴŜƳƭƛ ƪƻƴŦŜǊŀƴǎŀ ŜǾ ǎŀƘƛǇƭƛƐƛ ȅŀǇǘƤƐƤ ƛœƛƴ YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛϥƴŜ 

ǘŜǒŜƪƪǸǊƭŜǊƛƳƛ ǾŜ ǎŀȅƎƤƭŀǊƤƳƤ ǎǳƴƳŀƪ ƛǎǘƛȅƻǊǳƳΦ 5ǸƴȅŀΣ ƛƴǎŀƴ ŀŘŀƭŜǘǎƛȊƭƛƐƛ ǎŜōŜōƛȅƭŜ ǇƻƭƛǘƛƪΣ 

ǎƻǎȅŀƭ ǾŜ ŜƪƻƴƻƳƛƪ ȅǀƴƭŜǊŘŜƴ ŘǸȊŜƴǎƛȊƭƛƪ ƛœƛƴŘŜ ȅŀǒŀƳŀƪǘŀŘƤǊΦ нллуϥŘŜƪƛ ŜƪƻƴƻƳƛƪ ƪǊƛȊΣ 

ŀŘŀƭŜǘǎƛȊ ƪŀǇƛǘŀƭƛȊƳ ǇƻƭƛǘƛƪŀƭŀǊƤƴƤƴ ōƛǊ ǎƻƴǳŎǳ ƻƭŀǊŀƪ ƳŜȅŘŀƴŀ ƎŜƭƳƛǒǘƛǊΦ YŀǇƛǘŀƭƛǎǘ ǎƛǎǘŜƳ 

ǎƻǎȅŀƭ ŘŜƴƎŜ ǎƛǎǘŜƳƛƴƛƴ ƪŀǊǒƤƴŘŀ ŘǳǊǳǇ ȊǳƭǸƳ ǾŜ ŀŘŀƭŜǘǎƛȊƭƛƐŜ ȅƻƭ ŀœƳƤǒǘƤǊΦ 9ƪƻƴƻƳƛǎǘƭŜǊΣ 

ŜƪƻƴƻƳƛƪ ƪǊƛȊ ƛœƛƴΣ ŜƪƻƴƻƳƛƪ ǎƛǎǘŜƳƭŜǊŘŜ ōƛǊ œǀȊǸƳ ōǳƭŀƳŀŘƤƪƭŀǊƤƴŘŀƴΣ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ 

sisteminde yitirdiklerine yǀƴŜƭƳƛǒƭŜǊŘƛǊΦ 

 нллуϥŘŜƪƛ ŜƪƻƴƻƳƛƪ ƪǊƛȊ ǎƤǊŀǎƤƴŘŀ ƪǸǊŜǎŜƭ ŜƪƻƴƻƳƛƪ ǎƛǎǘŜƳŜ ƘŃƪƛƳ ƻƭŀƴ ƛǎǘƛƪǊŀǊǎƤȊƭƤƪ 

ŘǳǊǳƳǳΣ ŜƪƻƴƻƳƛƪ ƪǳǊǳƳƭŀǊƤƴ ǸȊŜǊƛƴŘŜ ŘŜǾƭŜǘ ƪƻƴǘǊƻƭǸƴǸƴ ƻƭƳŀȅƤǒƤ ǎƻƴǳŎǳΣ ŜƪƻƴƻƳƛǎǘƭŜǊƛƴ 

нллуϥŘŜƪƛ ŜƪƻƴƻƳƛƪ ƪǊƛȊŘŜƴ ŘŀƘŀ ǒƛŘŘŜǘƭƛ ōƛǊ ŜƪƻƴƻƳƛƪ ƪǊƛȊ ōŜƪƭŜƳŜƭŜǊƛƴŜ ȅƻƭ ŀœƳƤǒǘƤǊΦ 

.ǀȅƭŜŎŜ œƻƐǳ ǸƭƪŜ ŜƪƻƴƻƳƛƪ ƪŀǊŀǊƭŀǊƤƴƤ ƪƻƴǘǊƻƭ ŜŘŜƳŜƳŜƪǘŜŘƛǊΦ 5Ǹƴȅŀ 9ƪƻƴƻƳƛ «œƎŜƴƛ 

ŘŜƴƛƭŜƴ ǒŜȅ ό5Ǹƴȅŀ .ŀƴƪŀǎƤΣ LaC ǾŜ 5Ǹƴȅŀ ¢ƛŎŀǊŜǘ mǊƎǸǘǸύ ŘƛƐŜǊ ŜƪƻƴƻƳƛƪ ƪǳǊǳƳƭŀǊ ƛœƛƴ 

ƪƻǊƪǳƴœ ōƛǊ ǒŜȅ ƻƭƳǳǒǘǳǊ ƪƛΣ ōǳ Ǹœ ƪǳǊǳƳ !ƳŜǊƛƪŀϥƴƤƴ ŜƭƛƴŘŜŘƛǊΦ 5Ǹƴȅŀ œŀǇƤƴŘŀ ŜƪƻƴƻƳƛƪ 

ƪŀȅƴŀƪƭŀǊƤ ȅǀƴŜǘƳŜƪ ƛœƛƴΣ ŘƻƐǊǳ ǾŜ ǳȅƎǳƴ ōƛǊ ȅŀƪƭŀǒƤƳ ƎŜǊŜƪƳŜƪǘŜΣ ƛƴǎŀƴƤƴ ƛƴǎŀƴƭƤƐƤƴƤ 

ŘǸǒǸƴƳŜǎƛ ǾŜ ȅƻƪǎǳƭƭŀǊ ƛƭŜ ȊŜƴƎƛƴƭŜǊ ŀǊŀǎƤƴŘŀƪƛ ǳœǳǊǳƳǳƴ ƪŀǇŀǘƤƭƳŀǎƤ ƛœƛƴ ōƛǊ ǎƛǎǘŜƳ 

ƎŜƭƛǒǘƛǊƳŜƭƛŘƛǊΦ 

 .ǳ ȅŀƪƭŀǒƤƳ ƛƭŜ ōǳ ƛkƛ ǸƴƛǾŜǊǎƛǘŜŘŜ ōǳ ƪƻƴǳȅǳ ǘŀǊǘƤǒƳŀƪ ǸȊŜǊŜ ōƛǊ ŀǊŀȅŀ ƎŜƭŘƛƪΦ .ǳǊŀŘŀ 

TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ǘŜǊƛƳƛƴƛƴ ƳƻŘŜǊƴ ōƛǊ ƪŀǾǊŀƳ ƻƭƳŀŘƤƐƤƴƤ ǾǳǊƎǳƭŀƳŀƪ ƛǎǘŜǊƛƳ ƪƛ ōǳ ǘŜǊƛƳ 

TǎƭŀƳϥƤƴ ōŀǒƭŀƴƎƤŎƤ ƛƭŜ ōŀǒƭŀƳƤǒǘƤǊΦ 4ǸƴƪǸ TǎƭŀƳƛ ŦƤƪƤƘΤ ƛōŀŘŜǘ ŦƤƪƘƤ ǾŜ ƳǳŀƳŜƭŃǘ ŦƤƪƘƤ ƻƭŀǊŀƪ ƛƪƛȅŜ 

ŀȅǊƤƭƳƤǒǘƤǊΦ aǳŀƳŜƭŀǘ ŦƤƪƘƞ ōƛǊŜȅƭŜǊΣ ƪǳǊǳƳƭŀǊ ǾŜ ŘŜǾƭŜǘ ŀǊŀǎƤƴŘŀƪƛ ǘǸƳ ƛǒƭŜƳƭŜǊƛ ƻǊƎŀƴƛȊŜ 

ŜǘƳƛǒǘƛǊΦ  

TǎƭŀƳ eƪƻƴƻƳƛǎƛ ǎƛǎǘŜƳƛΣ ƪŀǇƛǘŀƭƛǎǘ ǾŜ ǎƻǎȅŀƭƛǎǘ ǎƛǎǘŜƳƛƴ ŦƛƪƛǊƭŜǊƛƴƛ ƛœŜǊŜƴ ǾŜ ǘŜƪ ǎƛǎǘŜƳ 

ƻƭŀǊŀƪ ƴƛǘŜƭŜƴŘƛǊƛƭŜƴ ōƛǊ ǎƛǎǘŜƳŘƛǊΦ .ƛǊ ȅŀƴŘŀ ǎŀƘƛǇ ƻƭƳŀ ǀȊƎǸǊƭǸƐǸƴŜ ŘƛƐŜǊ ȅŀƴŘŀƴ ƛǎŜ ŘŜǾƭŜǘ 

ǘŀǊŀŦƤƴŘŀƴ ōƛǊŜȅƭŜǊƛƴ ǾŜ ƪǳǊǳƳƭŀǊƤƴ ƪƻǊǳƴƳŀǎƤ ƎŜǊŜƪǘƛƐƛƴŜ ƛƴŀƴƤǊΦ .ǳ Řŀ ŘŜƳŜƪ ƻƭǳȅƻǊ ƪƛ TǎƭŀƳ 

eƪƻƴƻƳƛǎƛ ƪŀǾǊŀƳƤ ƻǊǘŀ ȅƻƭǳ ōǳƭƳŀȅƤ ǾǳǊƎǳƭŀƳŀƪǘŀŘƤǊΦ !ƭƭŀƘϥƤƴ ŜƳƛǊƭŜǊƛƴƛƴ ȅŀǒŀƳƤƴ ƘŜǊ 

ŀƭŀƴƤƴŘŀ ǳȅƎǳƭŀƴƳŀǎƤ ƎŜǊŜƪǘƛƐƛƴƛ ǘŜƳŜƭƭŜƴŘƛǊƛǊΦ .ǳƴƭŀǊ ǀȊŜƭƭƛƪƭŜ ŘŜ ƳǳŀƳŜƭŃǘ ƛǒƭŜƳƭŜǊƛŘƛǊΦ 

TǎƭŀƳ ŜƪƻƴƻƳƛǎƛƴƛƴ ƪŜƴŘƛƴŜ ŀƛǘ ōƛǊ ǎǸǊǸ ǀȊŜƭƭƛƐƛ ǾŀǊŘƤǊΦ .ƛǊƛƴŎƛ ǀȊŜƭƛƐƛ !ƭƭŀƘ ƘŜǊ ǒŜȅŜ 

sahiptir. !ƭƭŀƘ ƛƴǎŀƴƤ ȅŜǊȅǸȊǸƴŘŜ ƘŀƭƛŦŜ ƪƤƭƳƤǒǘƤǊ ƪƛ ŘǸƴȅŀȅƤ ƻƴŀǊǎƤƴΦ .ǀȅƭŜ ŜƳǊŜǘƳƛǒǘƛǊΦ .ǳ Řŀ 

ǎǸǊŜƪƭƛ ǾŜ ŘŜǾŀƳƭƤ ƻƭŀǊŀƪ ȅŜǊȅǸȊǸƴǸ ƤǎƭŀƘ ŜǘƳŜȅƛ ǾŀŎƛǇ ƪƤƭƳƤǒǘƤǊΦ  ±Ŝ ǳƭǳǎƭŀǊŀǊŀǎƤ ƪǳǊǳƭǳǒƭŀǊƤƴ 

ƘŜǊ ȊŀƳŀƴ ƛǒŀǊŜǘ ŜǘǘƛƐƛ ōƛǊ ƪƻƴǳŘǳǊΦ 

TƪƛƴŎƛ ǀȊŜƭƭƛƐƛ ƛǎŜ TǎƭŀƳƛ ŜƪƻƴƻƳƛƪ ǎƛǎǘŜƳ ŀœƤƪ ōƛǊ ŘƻƪǘǊƛƴŜ ŘŀȅŀƴƳŀƪǘŀŘƤǊΦ Tƴǎŀƴ !ƭƭŀƘΩƤƴΣ 

ŘŀƘŀ ŀƴƴŜǎƛƴƛƴ ǊŀƘƳƛƴŘŜȅƪŜƴ ƎŜœƛƳƛƴƛ ƎŀǊŀƴǘƛ ŜǘǘƛƐƛƴŜ ƛƴŀƴƤǊΦ !ƭƭŀƘΩƤƴ ƻƴŀ ȅŀȊŘƤƐƤ ƎŜœƛƳƛƴ 

ƪŜƴŘƛǎƛƴŜ ƎŜƭŜŎŜƐƛƴƛ ōƛƭƛǊΦ hƴǳƴ ƛœƛƴ ƘŀǊŀƳ ƳŀƭƭŀǊŘŀƴ ǳȊŀƪƭŀǒƤǊΦ 

                                                 
1 Prof. Dr., Al-Balqa Applied University, ¦rd¿n. 
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«œǸƴŎǸ ǀȊŜƭƛƐƛ ŀƘƭŀƪ ǀȊŜƭƛƐƛŘƛǊΦ ¢ǸƳ ƳǳŀƳŜƭŃǘƤƳƤȊ ŘǸǊǸǎǘƭǸƪ ƛƭƪŜǎƛ ǸȊŜǊƛƴŜ ƪǳǊǳƭƳŀƭƤŘƤǊΦ 

{ƻƴ ǀȊŜƭƛƐƛ ƛǎŜ ƎŜǊœŜƪƭƛƪǘƛǊΦ TǎƭŀƳƛ ŜƪƻƴƻƳƛƪ ǎƛǎǘŜƳ ƎŜǊœŜƪœƛ ōƛǊ ǎƛǎǘŜƳŘƛǊΦ TƴǎŀƴƤƴ ǎŀƘƛǇ 

ƻƭƳŀ ƎǸŘǸǎǸƴǸƴ ŦŀǊƪƤƴŘŀŘƤǊΦ h ǀȊŜƭ ƳǸƭƪƛȅŜǘŜ ǎŀƘƛǇ ƻƭƳŀȅŀ ƛƴŀƴƤǊΦ !ȅƴƤ ȊŀƳŀƴŘŀ ōƛǊ ƎǊǳp 

ŘƛƐŜǊ ōƛǊ ƎǊǳōŀ ȊǳƭƳŜǘƳŜŘŜƴ ōǳƴǳ ȅŀǇƳŀƭƤŘƤǊΦ  TǎƭŀƳƛ ŜƪƻƴƻƳƛƪ ǎƛǎǘŜƳ, sosyal denge ve sosyal 

ŀŘŀƭŜǘƛ ǘŜƳƛƴ ŜǘƳŜȅŜ œŀƭƤǒƤǊΦ {ƻǎȅŀƭ ŘŜƴƎŜΣ ǇŀǊŀƴƤƴ ǎŀŘŜŎŜ ȊŜƴƎƛƴƛƴ ŜƭƛƴŘŜ ŘŜƐƛƭΣ ŦŀƪƛǊƛƴ ŘŜ 

ŜƭƛƴŘŜ ƻƭƳŀǎƤŘƤǊΦ 9ǒƛǘ ŘŀƐƤƭƤƳ TǎƭŀƳ ŀƴƭŀȅƤǒƤƴŘŀƴŘƤǊΦ 9ǒƛǘ ŘŀƐƤƭƤƳ ƛƴǎŀƴƭŀǊƤƴ œƻƐǳƴǳƴ ȊŜƴƎƛƴ 

ƻƭƳŀǎƤ ǾŜ ȅŀ ŦŀƪƛǊ ƻƭƳŀǎƤ ŘŜƳŜƪ ŘŜƐƛƭŘƛǊΦ aǸǎƭǸƳŀƴ ǘƻǇƭǳƳǳƴǳƴ ȊŜƴƎƛƴ ƻƭƳŀǎƤ ƎŜǊŜƪƛǊ Ŧŀƪŀǘ 

ŦŀƪƛǊ ǘŀōŀƪŀ ƛƭŜ ȊŜƴƎƛƴ ǘŀōŀƪŀ ŀǊŀǎƤƴŘŀ ōǸȅǸƪ ōƛǊ ŦŀǊƪ ƻƭƳŀƳŀǎƤ ƎŜǊŜƪƛǊΦ  

aǸǎƭǸƳŀƴ ǘƻǇƭǳƳƭŀǊŘŀ ǎƻǎȅŀƭ ŘŜƴƎŜȅƛ ǘŜƳƛƴ ŜǘƳŜƪ ƛœƛƴΣ TǎƭŀƳ ǎŀōƛǘ ǾŜ ǎǸǊŜƪƭƛ ƻƭŀǊŀƪ 

ŀƭƤƴŀƴ ōƛǊ ǾŜǊƎƛ ǳȅƎǳƭŀƳŀǎƤ ƎŜƭƛǒǘƛǊƳƛǒǘƛǊΦ .ǳ ǾŜǊƎƛŘŜƴ ŀƭƤƴŀƴ ƎŜƭƛǊ ŦŀƪƛǊƭŜǊŜ ǾŜǊƛƭƛǊΦ .ǳǊŀŘŀ ǾŜǊƎƛ 

ƻƭŀǊŀƪ ƪŀǎǘŜŘƛƭŜƴ ǒŜȅ ȊŜƪŃǘǘƤǊΦ 5ŜǾƭŜǘ ŘŜƴƎŜȅƛ ǎŀƐƭŀƳŀƪ ƛœƛƴ ƛƴǎŀƴƭŀǊƤ ǳȊŀƪ ōǀƭƎŜƭŜǊŜ ȅŀǘƤǊƤƳ 

ȅŀǇƳŀȅŀ ȅǀƴƭŜƴŘƛǊƳŜƭƛŘƛǊΦ 

{ƻǎȅŀƭ ƎǸǾŜƴƭƛƐŜ ƎŜƭƛƴŎŜΣ ǸƳƳŜǘǘŜƪƛ ōƛǊŜȅƭŜǊƛƴ ƛƘǘƛȅŀœƭŀǊƤƴƤƴ ƪŀǊǒƤƭŀƴƳŀǎƤ ǾŜ ƛƴǎŀƴƭŀǊ 

ŀǊŀǎƤƴŘŀ ƘǳȊǳǊǳƴ ǎŀƐƭŀƴƳŀǎƤ ƛœƛƴ ƪƻƴǳƭƳǳǒǘǳǊΦ Iŀƭ ōǀȅƭŜ ƻƭǳƴŎŀ Řŀ ƛƴǎŀƴƭŀǊ ǎƻƴǳŎŀ ǀƴŜƳ 

ǾŜǊƳŜŘŜƴ ǸǊŜǘƳŜȅŜ œŀƭƤǒƤǊ œǸƴƪǸ ƛƘǘƛȅŀœƭŀǊƤ ǘŜƳƛƴ ŜŘƛƭƳƛǒǘƛǊΦ {ƻǎȅŀƭ ƎǸǾŜƴƭƛƪΣ ǎƻǎyal 

ȅŀǊŘƤƳƭŀǒƳŀȅŀ ŘŀȅŀƴƤǊΦ aǸǎƭǸƳŀƴ aǸǎƭǸƳŀƴƤƴ ƪŀǊŘŜǒƛŘƛǊ ƪƛ ƻƴǳƴ ƪŜŦŀƭŜǘƛ ǾŀŎƛǇ ƪƤƭƤƴƳƤǒǘƤǊΦ 

IŃƪƛƳ όȅǀƴŜǘƛŎƛύ, aǸǎƭǸƳŀƴƭŀǊƤ ōǳƴǳ ȅŀǇƳŀȅŀ ƳŜŎōǳǊ ŜǘƳŜƭƛŘƛǊΦ /ŜƳŀŀǘƛƴ ǘŀōƛƛ ƪŀȅƴŀƪƭŀǊ ǾŜ 

ŘŜǾƭŜǘ ǎŜǊǾŜǘƛƴŘŜ ōƛǊ ƘŀƪƪƤ ǾŀǊŘƤǊΦ ½ŀǘŜƴ ǘŀōƛƛ ƪŀȅƴŀƪƭŀǊ !ƭƭŀƘ ǘŀǊŀŦƤƴŘan insanlara emanet 

ƻƭŀǊŀƪ ǾŜǊƛƭƳƛǒǘƛǊΦ 5ŜǾƭŜǘ ƘŜǊƪŜǎŜ ƛǎǘƛƘŘŀƳ ǎŀƐƭŀƳŀƭƤŘƤǊ ƪƛ ǘƻǇƭǳƳŘŀƪƛ ƛǒǎƛȊƭƛƪ ǎƻƴŀ ŜǊǎƛƴΦ TǎƭŀƳƛ 

Ŧƛƴŀƴǎ ǎƛǎǘŜƳƛƴŘŜ ŦŀƛȊ ȅǀƴǘŜƳƭŜǊƛƴŘŜƴ ǳȊŀƪ ŘǳǊǳƭŀǊŀƪ ȅŀǇƤƭŀƴΣ ƪŜƴŘƛƴŜ Ƙŀǎ ōƛǊ ȅǀƴǘŜƳ ǾŀǊŘƤǊΦ 

9ƪƻƴƻƳƛƪ ƪǊƛȊ ƛǎŜ ŦŀƛȊƭŜ œŀƭƤǒŀƴ ōŀƴƪŀƭŀǊƤƴ ǾŀǊƭƤƐƤƴƤƴ ǎƻƴǳŎǳŘǳǊΦ 4ǸƴƪǸ ŦŀƛȊƭƛ ōŀƴƪŀƭŀǊ ƪŀȅōŀ 

ǳƐǊŀƴƳŀǎƤ ŘǳǊǳƳǳƴŘŀ ōƛǊ ƻǊǘŀƪ ŘŜƐƛƭŘƛǊΦ .ǳ ȅǸȊŘŜƴ ƘŜǊ ȊŀƳŀƴ ƘŀƪƭŀǊƤ ƎŀǊŀƴǘƛȅŜ ŀƭŀƳŀȊƭŀǊΦ 

YŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤ ƛǎŜ ǊƛǎƪΣ ƪŃǊ ǾŜ ȊŀǊŀǊ ǇŀȅƭŀǒƤƳƤƴŀ ŘŀȅŀƭƤŘƤǊΦ hƴŘŀƴ ŘƻƭŀȅƤ ƘƻŎŀƳƤȊƤƴ Řŀ 

ǎǀȅƭŜŘƛƐƛ ƎƛōƛΣ TǎƭŀƳ ƛƴŀƴŎƤƴŀ ŘŀȅŀƭƤ ōƛǊ ƛƪǘƛǎŀŘƛ ǎƛǎǘŜƳ ƛƴǒŀ ŜŘƛƭƳŜƭƛŘƛǊΦ {ŀŘŜŎŜ TǎƭŀƳƛ ǊŜǎƛƳŘŜ 

ǾŜȅŀ ƛǎƛƳŘŜ ŘŜƐƛƭΣ ƛœŜǊƛƐƛƴ ŘŜ TǎƭŀƳƛ ƻƭƳŀǎƤ ƎŜǊŜƪƛǊΦ
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Abdullah Sorour ZOUBI1 

YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛΩƴŘŜ ǾŜ ŀǊŀƴƤȊŘŀ ƻƭƳŀƪǘŀƴ ƻƴǳǊ ŘǳȅǳȅƻǊǳƳΦ .ǳ ƪƻƴƎǊŜ œƻƪ ǀƴŜƳƭƛ 

ōƛǊ ƪƻƴǳȅǳ ƛȅƛƭŜǒǘƛǊƳŜƪ ƛœƛƴ ȅŀǇƤƭƳŀƪǘŀŘƤǊΦ .ǳ ƪƻƴƎǊŜƴƛƴ ƪƻƴǳǎǳ TǎƭŀƳ iktisaǘƤŘƤǊΦ .Ŝƴ 

ƳǸƘŜƴŘƛǎƛƳ ǾŜ ƛƪǘƛǎŀǘ ǳȊƳŀƴƤ ƻƭƳŀƳŀƳŀ ǊŀƐƳŜƴ TǎƭŀƳ ƛƪǘƛǎŀŘƤ ƘŀƪƪƤƴŘŀ ƪƻƴǳǒƳŀƪ ƛǎǘƛȅƻǊǳƳΦ 

4ǸƴƪǸ TǎƭŀƳ ƛƪǘƛǎŀŘƤ ƪƻƴǳǎǳƴŀ ōǸǘǸƴ ǘƻǇƭǳƳƭŀǊ ǀƴŜƳ ǾŜǊƛǊΦ YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛ ǾŜ !ƭ-Balqa 

«ƴƛǾŜǊǎƛǘŜǎƛΩƴƛƴ ŘǸȊŜƴƭŜƳƛǒ ƻƭŘǳƐǳ TǎƭŀƳ 9ƪƻƴƻƳƛǎƛ YƻƴƎǊŜǎƛΩƴƛƴ œƻƪ ǀƴŜƳƭƛ ƻƭŘǳƐǳƴǳ 

ŘǸǒǸƴƳŜƪǘŜȅƛƳΦ aǸǎƭǸƳŀƴƭŀǊ ŘŃƘƛƭ ƎŀȅǊ-ƛ ƳǸǎƭƛƳƭŜǊ ŘŜ ōǳ ƪƻƴǳȅŀ œƻƪ ǀƴŜƳ ǾŜǊƳŜƪǘŜŘƛǊΦ 

mȊŜƭƛƪƭŜ TǎƭŀƳ ǸƭƪŜƭŜǊƛƴƛƴ ǒƛƪŃȅŜǘ ŜǘǘƛƐƛ ǾŜ ǎƤƪƤƴǘƤƭŀǊ ȅŀǒŀŘƤƐƤΣ ōǸǘǸƴ ŘǸƴȅŀ ǸƭƪŜƭŜǊƛƴƛƴ ǾŜ 

ǀȊŜƭƭƛƪƭŜ TǎƭŀƳ ǸƭƪŜƭŜǊƛƴƛƴ ŜƪƻƴƻƳƛ ƪǊƛȊƭŜǊ ǾŜ ŜƪƻƴƻƳƛƪ ŘŀƭƎŀƭŀƴƳŀƭŀǊ ǎŜōŜōƛȅƭŜ 

ȅŀƪƤƴƳŀƪǘŀŘƤǊΦ 

  Tƪǘƛǎŀǘ ǘŜƻǊƛƭŜǊƛ ƻƭǎǳƴΣ ǎƻǎȅŀƭ ōƛƭƛƳƭŜǊ ƻƭǎǳƴΣ TǎƭŀƳƛ ŦƤƪƤƘ ƻƭǎǳƴΣ ƪŀƴǳƴƛ ōƛƭƛƳƭŜǊ ƻƭǎǳƴΣ 

ǳȅƎǳƭŀƳŀƭƤ ōƛƭƛƳƭŜǊ ƻƭǎǳƴΣ ōǳƴƭŀǊƤƴ ƘƛœōƛǊƛ ōƛǊōƛǊƛƴŘŜƴ ŀȅƤǊƤƭŀƳŀȊΦ !ƛǘ ƻƭŘǳƐǳƳǳȊ ŎƻƐǊŀŦƛ ŀƭŀƴ 

ǘŀǊƛƘƛƴ ōŀǒƭŀƴƎƤŎƤΣ ŘƛƴƭŜǊƛƴ ǾŜ ƳŜŘŜƴƛȅŜǘƭŜǊƛƴ ōŜǒƛƐƛŘƛǊΦ .ǳ ȅǸȊŘŜƴ ōǀƭƎŜ ƘŀƭƪƭŀǊƤƴƤƴ ȅŀǒŀƳƤ 

ǳȊǳƴ ōƛǊ ƎŜœƳƛǒŜ ǳȊŀƴƳŀƪǘŀŘƤǊΦ ¢ƻǇƭǳƳ ōŀǊƤǒ ƛœƛƴŘŜ ȅŀǒŀƳŀ ŦƤǊǎŀǘƤ ōǳƭƳǳǒ ŀƳŀ ōǳƴƭŀǊŘŀƴ 

ŦŀȅŘŀƭŀƴŀƳŀƳƤǒǘƤǊΦ .ƛƭƛȅƻǊǳȊ ƪƛ ŘǸƴȅŀ ƎǸœƭŜǊƛƴŘŜƴ ōŜƭƭƛ ōƛǊ ƪŜǎƛƳƛƴ ŘǸƴȅŀƴƤƴ ƛƪǘƛǎŀŘƤƴƤ 

ǒŜƪƛƭƭŜƴŘƛǊƛǇ ƻƭǳǒǘǳǊƳŀȅƤ ǾŜ ƘŀǊƛǘŀǎƤƴƤ œƛȊƳŜȅŜ œŀƭƤǒƳŀƪǘŀŘƤǊΦ 5ŜƳƻƎǊŀŦƛƪ ȅŀǇƤƭŀǊΣ ŘƻƐŀƭ 

ƪŀȅƴŀƪƭŀǊƤƴ ƪǳƭƭŀƴƤƭƳŀǎƤΣ ƪǸǊŜǎŜƭƭŜǒƳŜΣ ƛƪƭƛƳ ŘŜƐƛǒƭƛƐƛ ǾŜ ōǳ ŘǀǊǘ ǳƴǎǳǊǳ ōƛǊ ŀǊŀȅŀ ƎŜǘƛǊŜƴ 

ǘŜƪƴƻƭƻƧƛΣ ƘŜǇǎƛ ōƛǊŜǊ ŀǾŀƴǘŀƧŘƤǊΦ ¢ƛŎŀǊƛ ƎǸœƭŜǊƛƴ ƻƭǳǒƳŀǎƤƴŘŀ ǾŜ ǘƛŎŀǊƛ ƻǊǘŀƪƭƤƪƭŀǊƤƴ 

ƪŀȅōŜŘƛƭƳŜǎƛƴŘŜ ǎƛȊƛ ǒǳƴǳ ŜƪƭŜƳŜƪ ƛǎǘƛȅƻǊǳƳΦ .ǳ ŘǳǊǳƳǳƴ YǳǊΩŀƴ ŀȅŜǘƭŜǊƛƴŘŜƴ ƘŀǊŜƪŜǘ 

ŜŘƛƭŘƛƐƛƴŘŜ ōǸȅǸƪ ōƛǊ ǀƴŜƳŜ ǎŀƘƛǇ ƻƭŘǳƐǳ ƎǀǊǸƭǸǊ ƪƛ YǳǊŜȅǒ {ǳǊŜǎƛΩƴƛƴ ǒǳ ŀȅŜǘƛ ōƛȊŜ œƻƪ ǒŜȅ 

ƛŦŀŘŜ ŜŘŜǊΥ ΨΨYǳǊŜȅǒΩƛ ōƛǊōƛǊƛȅƭŜ ƪŀȅƴŀǒǘƤǊƤǇ ȅŀȊ-ƪƤǒΣ ƪǳȊŜȅ-ƎǸƴŜȅ ǎŜȅŀƘŀǘ ŜǘƳŜƭŜǊƛΩΩ ŀȅŜǘƛƴŘŜ 

TǎƭŀƳƛ ǘƛŎŀǊŜǘƛƴ ǘŜƳŜƭ ƛƭƪŜǎƛ Ǝƛōƛ ōƛǊ ŀƴƭŀƳŀ ƛǒŀǊŜǘ ŜǘƳŜƪǘŜŘƛǊΦ 

 .ƛȊ ǘƛŎŀǊŜǘ ƘŀƪƪƤƴŘŀ ƪƻƴǳǒǘǳƐǳƳǳȊŘŀ ōǳ ƪƻƴǳ ōƛȊƛ ȅŀǘƤǊƤƳ ȅŀǇƳŀȅŀ ǊŜƘōŜǊƭƛƪ ȅŀǇŀǊΦ 

!ƴŎŀƪ ŜƪƻƴƻƳƛǎǘƭŜǊ TǎƭŀƳƛ ǎƛǎǘŜƳŘŜ ȅŀǘƤǊƤƳ ŀǊŀœƭŀǊƤƴŀ ŘŜƐƛƴƳŜƳƛǒƭŜǊŘƛǊΦ .ǳ ƪƻƴǳŘŀƪƛ 

ƎŜƭƛǒƳŜƭŜǊƛ ƳǳǊŀōŀƘŀ ǳǎǳƭǸ ǾŜ ƳǸǒŀǊŜƪŜǘ ǳǎǳƭǸ Ǝƛōƛ TǎƭŀƳƛ ǳǎǳƭƭŜǊŜ ǳȅŘǳǊƳŀ ƪƻƴǳǎǳƴŘŀ 

ƘŜǊƘŀƴƎƛ ōƛǊ œŀƭƤǒƳŀ ȅŀǇƳŀƳƤǒƭŀǊŘƤǊΦ {ǘƻƪœǳƭǳƪΣ ǘŜŦŜŎƛƭƛƪΣ ƪǳƳŀǊ ǾŜ Ǌƛōŀ ƛǎŜ ǎŀŘŜŎŜ ŘǸƴȅŀŘŀ 

ƎǸŎǸƴǸ ƎǀǎǘŜǊƳŜƪǘŜŘƛǊΦ 5ŀƘŀ ǀƴŎŜ ŘŜ ŘŜŘƛƐƛƳ Ǝƛōƛ ōŜƴ ƛƪǘƛǎŀǘ ǳȊƳŀƴƤ ŘŜƐƛƭƛƳ ŀƳŀ Ǌƛǎƪ ŀƭƳŀ 

ƻǊǘŀƪƭƤƐƤΣ ǀȊŜƭ ƳǸƭƪƛȅŜǘΣ ƎŜƴŜƭ ƳǸƭƪƛȅŜǘΣ ƘǸƪǸƳŜǘ ƎŜƭƛǊƛΣ Ǉƛȅŀǎŀ ƪƻƴǘǊƻƭǸΣ ǎŀŘŀƪŀǘ ǾŜ ǾŀƪƤŦƭŀǊ 

Ǝƛōƛ ǘŜƳŜƭ ƪǳǊŀƭƭŀǊ TǎƭŀƳ ǘƻǇƭǳƳǳƴŘŀ ǎƻǎȅŀƭ ȅŀǊŘƤƳƭŀǒƳŀ ǎŀƐƭŀȅŀƴ Ŝƴ ǀƴŜƳƭƛ ŦŀƪǘǀǊƭŜǊŘŜƴ 

ǎŀȅƤƭƳŀƪǘŀŘƤǊΦ !ƭƭŀƘ-ǳ ¢ŜŃƭŃ ŘƛȅƻǊ ƪƛΤ άhƴƭŀǊŘŀƴ ǎŀŘŀƪŀ ŀƭ ǾŜ ƻƴƭŀǊƤ ōǳ ǒŜƪƛƭŘŜ ǘŜƳƛȊƭŜΦέ .ƛȊ 

ƎŜƴœƪŜƴ ǘƛŎŀǊŜǘǘŜΤ ȊŜƪŃǘ ǾŜ ǎŀŘŀƪŀƭŀǊƤƴ TǎƭŀƳΩƤƴ ǘŜƳŜƭ ƪǳǊŀƭƭŀǊƤƴƤ ƻƭǳǒǘǳǊŘǳƐǳƴǳ 

ŀƴƭŀȅŀƳŀƳƤǒǘƤƪΦ hȅǎŀƪƛ ōǳ ƪǳǊŀƭƭŀǊ ǎŀƐƭƤƪƭƤ ǾŜ ŘŀȅŀƴƤǒƳŀ ƛœƛƴŘŜ ȅŀǒŀȅŀƴ ōƛǊ ǘƻǇƭǳƳǳ 

ƻƭǳǒǘǳǊƳŀƪǘŀȅŘƤΦ .ǀȅƭŜ ƻƭǳƴŎŀ Řŀ ǘƻǇƭǳƳŘŀ ŀŘŀƭŜǘ ǎŀƐƭŀƴƳŀƪǘŀȅŘƤΦ ¢ƤǇƪƤ TǎƭŀƳΩƤƴ ƛƭƪ 

ŘǀƴŜƳƭŜǊƛƴŘŜƪƛ ƎƛōƛΦ 

                                                 
1 Prof. Dr., Al-Balqa Applied University Rektºr¿, ¦rd¿n. 
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  .ƛȊ TǎƭŀƳƛ ǘƻǇƭǳƳƭŀǊ Řŀ ƳŀŀƭŜǎŜŦ Ǹœ ǘƻǇƭǳƳ ƻƭŀǊŀƪ ŀȅǊƤƭƳŀƪǘŀȅƤȊΦ YŜƴŘƛǎƛƴŜ ŘŀƘƛ 

ƎǸǾŜƴƳŜȅŜƴ Řƻƴǳƪ ƻƭŀƴ ōƛǊ ǘƻǇƭǳƳΣ ǳƭǳǎƭŀǊŀǊŀǎƤ ŘƛƴŀƳƛȊƳ ǇŜǒƛƴŜ ƪƻǒŀƴ ōƛǊ ǘƻǇƭǳƳ ǾŜ 

potansiyel ƎǸŎǸƴǸ ǳƭǳǎƭŀǊŀǊŀǎƤ ŘǸȊŜȅŘŜ ǀǊƴŜƪ ƎǸŎŜ ŘǀƴǸǒǘǸǊƳŜƪ ƛœƛƴ œŀōŀ ǎŀǊŦ ŜŘŜƴ ōƛǊ 

toplum, ¢ǸǊƪƛȅŜ ƎƛōƛΦ {ƻƴ ƻƴ ȅƤƭŘŀ ǘŀƴƤƪ ƻƭŘǳƐǳƳǳȊ ƪŀȅƴŀƪ ǾŜ ǘƛŎŀǊŜǘ ǎŀǾŀǒƭŀǊƤ œŀǘƤǒƳŀǎƤ ōǳ 

ŘǸȊŜȅŘŜ ǀȊŜƭƭƛƪƭŜ нллу ȅƤƭƤƴŘŀ ƎǀǎǘŜǊŘƛƐƛ ǸȊŜǊŜ TǎƭŀƳ ŘǸƴȅŀǎƤƴƤƴΣ ǀȊŜƭƭƛƪƭŜ ŘŜ hǊǘŀŘƻƐǳϥƴǳƴ 

ōǀƭǸƴƳŜǎƛƴŜ ȅƻƭ ŀœƳƤǒ ǾŜ ōǳ ǎŀǾŀǒ ŘŀƘŀ Řŀ ŦŀȊƭŀ ǎǸǊŜōƛƭƛǊΦ .ǳ ǎŀǾŀǒ, kaynak eksƛƪƭƛƐƛƴŘŜƴ ŘŜƐƛƭ 

ǎƻǎȅŀƭ ŀŘŀƭŜǘǎƛȊƭƛƪǘŜƴ ƪŀȅƴŀƪƭŀƴƳŀƪǘŀŘƤǊΦ .ǳ ƪǊƛȊ ǎŀŘŜŎŜ ŜƪƻƴƻƳƛƪ ōƛǊ ƪǊƛȊ ŘŜƐƛƭ ŀȅƴƤ ȊŀƳŀƴŘŀ 

ǘƻǇƭǳƳ ƛœŜǊƛǎƛƴŘŜ ȅŀǒŀƴŀƴ ǘƻǇƭǳƳǎŀƭ ƪǊƛȊƭŜǊƛ ŘŜ ƳŜȅŘŀƴŀ ƎŜǘƛǊƳƛǒǘƛǊ ǾŜ œƻƪ ŘŀƘŀ ōǸȅǸƪ ƪǊƛȊƭŜǊƛ 

ŘŜ ǀƴǸƳǸȊŜ ŜƪƭŜƳŜƪǘŜŘƛǊΦ 5ƛƧƛǘŀƭ ǘŜƪƴƻƭƻƧƛƪ ŘŜǾǊƛƳΣ ƛƭŜǘƛǒƛƳƛƴΣ ǘƛŎŀǊŜǘ ǾŜ ȅŀǇŀȅ ȊŜƪŃƴƤƴ 

ōƻȊǳƭƳŀǎƤƴŀ ȅƻƭ ŀœǘƤƐƤ ƛœƛƴ ŜȅƭŜƳΣ ǘƛŎŀǊŜǘ ǾŜ ǸǊŜǘƛƳ ƪŀǾǊŀƳƭŀǊƤƴƤƴ œƻƐǳƴǳ ŘŜƐƛǒǘƛǊƳŜƪǘŜŘƛǊΦ .ǳ 

Řŀ ōƛȊƛ ƎŜƭŜŎŜƪǘŜ ōƛǊ œŀǘƤǒƳŀȅŀ ƎǀǘǸǊƳŜƪǘŜŘƛǊΦ 

.ǳǊŀŘŀ ŘŜƐŜǊƭƛ ƪŀǘƤƭƤƳŎƤƭŀǊƤƳƤȊŘŀƴ ǾŜ ǀȊŜƭƛƪƭŜ ŘŜ ƎŜƴœƭŜǊƛƳƛȊŘŜƴ ōŜƴƛƳ ƛǎǘŜŘƛƐƛƳΣ ōǳ 

ǘŜƪƴƻƭƻƧƛƪ ƎŜƭƛǒƳŜƭŜǊƛ ǾŜ ǎŀƴŀƭ ƎŜƭƛǒƳŜƭŜǊƛΣ TǎƭŀƳ ƛƭŜ ōƛǊ ŀǊŀȅŀ ƎŜǘƛǊŜǊŜƪΣ ǳȅǳƳ ƛœŜǊƛǎƛƴŘŜ 

œŀƭƤǒŀŎŀƪ ōƛǊ ŘǸȊŜƴ ƻƭǳǒǘǳǊƳŀȅŀ œŀƭƤǒƳŀƭŀǊƤŘƤǊ ƪƛ ōƛȊ ŘŜ ōǸǘǸƴ ōǳ ƎŜƭƛǒƛƳƭŜǊŘŜ ƘŜƳ Řƛƴƛ ŀœƤŘŀƴΣ 

ƘŜƳ ŘŜ Ƙŀƭƪ ŀœƤǎƤƴŘŀƴ ƎŜǊƛ ƪŀƭƳƤǒ ƻƭƳŀȅŀƭƤƳΦ .ƛȊƛƳ ŘŜ TǎƭŀƳƛ ōŀƴƪŀƭŀǊƤƳƤȊ ƻƭǎǳƴ ǾŜ ǳƭǳǎƭŀǊŀǊŀǎƤ 

ōŀƴƪŀŎƤƭƤƪ ǾŜ Ŧƛƴŀƴǎ ōŀǎƪƤƭŀǊŘŀƴ ƪǳǊǘǳƭŀōƛƭŜƭƛƳΦ .ƛȊƛƳ ǸƴƛǾŜǊǎƛǘŜƭŜǊƛƳƛȊŘŜƪƛ ƛƪǘƛǎŀǘ ǳȊƳŀƴƭŀǊƤΣ 

YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛΩƴŘŜ ƪƛ ƛƪǘƛǎŀǘ ǳȊƳŀƴƭŀǊƤȅƭŀ ōƛǊƭƛƪǘŜ œŀƭƤǒƳŀƭŀǊ ȅŀǇƤǇ ōǳ ǘŜƻǊƛƪ ŘǳǊǳƳƭŀǊƤ 

ǇǊŀǘƛƐŜ œŜǾƛǊƳŜƭƛƭŜǊŘƛǊΦ .ǳ ǾŜǎƛƭŜ ƛƭŜ ǎŀȅƤƴ RŜƪǘǀǊǸƳǸȊŜ ǘŜǒŜƪƪǸǊƭŜǊƛƳƛ ǎǳƴŀǊŀƪΣ ōŀǒŀǊƤƭŀǊ 

dilerim.
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Refik POLAT1 

4ƻƪ ŘŜƐŜǊƭƛ ƳƛǎŀŦƛǊƭŜǊΣ ǎŜǾƎƛƭƛ wŜƪǘǀǊǸƳ !ōŘǳƭƭŀƘΣ ¢ǸǊƪƛȅŜΩȅƛ ȊƛȅŀǊŜǘ ŜǘǘƛƐƛƴƛȊŘŜ ƻǊǘŀƪ ōƛǊ 

ǒŜȅƭŜǊ ȅŀǇŀƭƤƳ ƛǎǘŜƳƛǒǘƛƪΦ Tƪƛ ǸƴƛǾŜǊǎƛǘŜƴƛƴ ƛǒ ōƛǊƭƛƐƛ œŜǊœŜǾŜǎƛƴŘŜΣ ōǳƴǳƴ ƛœƛƴŘŜ ōƛǊ ƪƻƴƎǊŜ 

ōŀǒƭŀǘŀƭƤƳ ŘŜŘƛƪΦ TǎƭŀƳƛ Ŧƛƴŀƴǎŀ ȅǀƴŜƭƛƪ ōƛǊ ƪƻƴƎǊŜ ȅŀǇŀƭƤƳ ŘŜŘƛƪ ǾŜ ōǳƴǳƴ ƛƭƪƛƴƛ ¢ǸǊƪƛȅŜΩŘŜ 

ȅŀǇƳŀȅƤ ǇƭŀƴƭŀƳƤǒǘƤƪΦ YŜƴŘƛƭŜǊƛ ƪŀōǳƭ ŜǘǘƛƭŜǊΦ YŜƴŘƛƭŜǊƛ ōǳǊŀȅŀ ƎŜƭŘƛƪƭŜǊƛ ƛœƛƴ œƻƪ ǘŜǒŜƪƪǸǊ 

ediyorum. 

{ƻƴ ƪƻƴǳǒƳŀŎƤ ƻƭƳŀƪ ƎŜǊœŜƪǘŜƴ ǎƤƪƤƴǘƤƭƤ ōƛǊ ƛǒǘƛǊΦ 4ǸƴƪǸ ǘƻǇƭǳƳǳƴ ŘƛƴƭŜȅƛŎƛƭŜǊƛƴ ǎŀōǊƤƴƤƴ 

ǎƻƴ ƴƻƪǘŀǎƤƴƤƴ ƎŜƭŘƛƐƛ ȅŜǊŘŜȅƛȊΦ  ƛƳŘƛ TǎƭŀƳƛ Ŧƛƴŀƴǎ ƪƻƴǳǎǳƴŘŀ œƻƪ ŘŜƐŜǊƭƛ ƪƻƴǳǒƳŀŎƤƭŀǊ ōƛƭƎƛƭŜǊ 

ǾŜǊŘƛƭŜǊΦ ¢ŀōƛ ōŜƴƛƳ ōǳ ƪƻƴǳŘŀ œƻƪ ŦŀȊƭŀ ōƛǊƛƪƛƳƛƳ ȅƻƪΦ hƴƭŀǊ ƪŀŘŀǊ Řƻƭǳ Řƻƭǳ ǒŜȅƭŜǊ 

ǎǀȅƭŜȅŜŎŜƪ ōƛǊ ōƛǊƛƪƛƳƛƳ ȅƻƪΦ mȊŜƭƭƛƪƭŜ TƭŀƘƛȅŀǘ CŀƪǸƭǘŜƳƛȊƛƴ ŘǳŃȅŜƴ ƘƻŎŀƭŀǊƤƳƤȊŘŀƴ 

ŘƛƴƭŜŘƛƪƭŜǊƛƳŘŜƴ œƻƪ ƛǎǘƛŦŀŘŜ ŜǘǘƛƳΦ YŜƴŘƛƭŜǊƛƴŜ ǘŜǒŜƪƪǸǊ ŜŘƛȅƻǊǳƳΦ DŜƭŘƛƐƛƴƛȊ ƛœƛƴ ǎŀƐ ƻƭǳƴΦ 

TǎƭŀƳƛ Ŧƛƴŀƴǎ ŘŜȅƛƴŎŜ ōŜƴ ŘŜ ōƛǊƪŀœ ƪŜƭƛƳŜ ƛƭŜ ƪŀǘƳŀƪ ƛǎǘƛȅƻǊǳƳ ǘŀōƛΦ 4ǸƴƪǸ ōǳ ƛǒΣ 

biliyƻǊǳƳ ƪƛ ŦŜǊǘǘŜƴ ōŀǒƭƤȅƻǊ, aƛƭŜŘŜƴ ōŀǒƭƤȅƻǊΦ TƴǎŀƴƭŀǊƤƴ ōƛǊŜ ōƛǊ ŀƘƭŀƪƛ ōƻȅǳǘǳƴŘŀƴ ōŀǒƭŀȅŀƴ 

ōƛǊ ǎǸǊŜœǘƛǊ ōǳΦ ¢ŀōƛ ōǳƴǳƴ ƪǳǊǳƳǎŀƭƭŀǒƳŀǎƤ ƎŜǊŜƪŜƴ ōƛǊ ǎǸǊŜœ TǎƭŀƳƛ CƛƴŀƴǎΦ 4ǸƴƪǸ ƛƴǎŀƴƭŀǊƤƴ 

ǒŀƘǎƛ ŀƘƭŀƪƛ ŘŜƐŜǊƭŜǊƛƴŘŜƴ ǾǳǊǳǊǎŀƪ ōǳ ƛǒƛƴ ƛœƛƴŘŜƴ œƤƪƤƭƳŀǎƤ ƳǸƳƪǸƴ ŘŜƐƛƭŘƛǊΦ .ǳƴǳ ȅŜƴƛ 

ŀǎƛǎǘŀƴ ƻƭŘǳƐǳƳ ȅƤƭƭŀǊŘŀ, ƪŜƴŘƛƳŘŜƴ ōƛǊ ǀǊƴŜƪ ǾŜǊŜǊŜƪ ŀƴƭŀǘƳŀƪ ƛǎǘƛȅƻǊǳƳΦ 19фс ȅƤƭƤƴŘŀƴ 

ƛǘƛōŀǊŜƴ ŀƛƭŜǾƛ ǎŜōŜǇƭŜǊŘŜƴ ǀǘǸǊǸ ŘǸǒǘǸƐǸƳǸȊ œƻƪ ōǸȅǸƪ ǎƤƪƤƴǘƤƭŀǊŘŀ œŜǾǊŜƳŘŜƴ Ƙƛœ ŘŜǎǘŜƪ 

ŀƭŀƳŀȅƤǇ ōŀƴƪŀŘŀƴ ōŀǒǾǳǊǳ ȅŀǇǘƤƐƤƳƤ ōƛƭƛȅƻǊǳƳΣ ōǳ œŜǾǊŜƳŘŜƪƛ ōǸǘǸƴ ƛƴǎŀƴƭŀǊƤƴ œƻƪ ƛƴŀƴœƭƤ 

ƻƭƳŀǎƤƴŀ ǊŀƐƳŜƴΦ 

.ǳ ǒƛƳŘƛ ƪƛǒƛǎŜƭ ōƛǊ Ŧƛƴŀƴǎ ŘǳǊǳƳǳƴŘŀƴ ŘŜǾƭŜǘ ŦƛƴŀƴǎƭŀǊƤƴŀ ƎŜœƛȅƻǊǳȊ ǘŀōƛΦ DǸƴǸƳǸȊŘŜ 

ǀȊŜƭƭƛƪƭŜ ŘŜ ¢ǸǊƪƛȅŜΩȅŜ ȅŀǇƤƭŀƴ Ŧƛƴŀƴǎŀƭ ǎŀƭŘƤǊƤƭŀǊŀ ƘŜǇƛƳƛȊ ǒŃƘƛŘƛȊΦ .ǳƴƭŀǊƤƴ ƛœƛƴŘŜƴ œƤƪƳŀƴƤƴ 

ȅƻƭƭŀǊƤƴŘŀƴ ōƛǊƛǎƛ ŘŜ TǎƭŀƳƛ ōƛǊ ȅŀǇƤȅŀ ƪŀǾǳǒƳŀƪǘƤǊΦ .ǳƴǳ Řŀ /ǳƳƘǳǊōŀǒƪŀƴƤƳƤȊ wŜŎŜǇ ¢ŀȅȅƛǇ 

9ǊŘƻƐŀƴΩƤƴ ŦŀƛȊŜ ȅǀƴŜƭƛƪ ǎǀȅƭŜŘƛƐƛƴƛΣ ŀœtƤƐƤ ǎŀǾŀǒƤ ƘŜǇƛƳƛȊ ōƛƭƛȅƻǊǳȊΦ 

TƴǒŀƭƭŀƘ ōƛǊƭƛƪ ƻƭŀǊŀƪ TǎƭŀƳƛ ƪǳǊŀƭƭŀǊŀΣ ŀƘƭŀƪƛ ƪǳǊŀƭƭŀǊŀ ōŀƐƭƤ ƻƭŀǊŀƪ ōǳ ǎǸǊŜŎƛƴ TǎƭŀƳ 

9ƪƻƴƻƳƛ ǎǸǊŜŎƛƴƛƴ ōǸǘǸƴ ǘƻǇƭǳƳŘŀ TǎƭŀƳ ǸƭƪŜƭŜǊƛƴŘŜ ƻǘǳǊŀŎŀƐƤƴŀ ƛƴŀƴŀǊŀƪ ǎǀȊƭŜǊƛƳŜ ǎƻƴ 

vermek istiyorum. .ǳ ƪƻƴƎǊŜƴƛƴ ƛƴǒŀƭƭŀƘ ƛƪƛƴŎƛǎƛƴƛ «ǊŘǸƴΩŘŜ ȅŀǇŀŎŀƐƤȊΦ IŜǇƛƴƛȊŜ ƪŀǘƤƭŘƤƐƤƴƤȊ 

ƛœƛƴ ǘŜǒŜƪƪǸǊ ŜŘƛȅƻǊǳƳΦ 

                                                 
1 Prof. Dr., Karab¿k ¦niversitesi Rektºr¿, Karab¿k- T¿rkiye. 
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1. .m[«a  - ¢!a .T[5TwT[9w 

TǎƭŃƳ IǳƪǳƪǳƴŘŀ .ƻǊœƭǳ !ƭŀŎŀƪƭƤ Tƭƛǒƪƛǎƛ ǾŜ tŀǊŀ .ƻǊœƭǳǎǳƴǳƴ ¢ŜƳŜǊǊǸŘǸ 

Fahrettin ATAR1  

mȊ  

TǎƭŃƳ ōƛǊ ǘŀǊŀŦǘŀƴ ƳŜŎōǳǊƛȅŜǘ ōǳƭǳƴƳŀŘƤƪœŀ ōƻǊœƭŀƴƤƭƳŀƳŀǎƤƴƤ ǘŀǾǎƛȅŜ ŜǘƳƛǒΣ ǀǘŜ ȅŀƴŘŀƴ 

ōƻǊœƭǳƴǳƴ ōƻǊŎǳƴǳ ǾŃŘŜǎƛƴŘŜ ǾŜ ǘŀŀƘƘǸǘ ŜŘƛƭŜƴ ǒŜƪƛƭŘŜ ǀŘŜƳŜǎƛƴƛ ŜƳǊŜǘƳƛǒǘƛǊΦ Iƛœ ǒǸǇƘŜǎƛȊ 

borcu ǾŃŘŜǎƛƴŘŜ ǀŘŜƳŜƳŜƪΣ ŀƭŀŎŀƪƭƤƴƤƴ ƘŀƪƪƤƴŀ ǘŜŎŀǾǸȊŘŜƴ ōŀǒƪŀ ōƛǊ ǒŜȅ ŘŜƐƛƭŘƛǊΦ !ƴŎŀƪ ōŀȊƤ 

ŘǳǊǳƳƭŀǊŘŀ ōƻǊœƭǳ ōƻǊŎǳƴǳ ǾŃŘŜǎƛƴŘŜ ǀŘŜƳŜȅƛ ŀǊȊǳ ŜǘǘƛƐƛ ƘŀƭŘŜ ƳŀŘŘƛ ƛƳƪŃƴƭŀǊƤ ōƻǊŎǳƴǳ 

ǀŘŜƳŜǎƛƴŜ ƳǸǎŀŀŘŜ ŜǘƳŜƳƛǒ ƻƭŀōƛƭƛǊΦ  ǀȅƭŜ ƪƛ ōƻǊœƭǳ ŜƪƻƴƻƳƛƪ ƪǊƛȊΣ ǘŀōƛƛ ŀŦŜǘΣ ƛŦƭŀǎ gibi bir 

ǎŜōŜǇƭŜ ōƻǊŎǳƴ ōƛǊ ƪƤǎƳƤƴƤ ǾŜȅŀ ǘŀƳŀƳƤƴƤ ǀŘŜƳŜȅŜōƛƭƛǊΦ !ƭŀŎŀƪƭƤƭŀǊ ōǳ ŘǳǊǳƳŘŀƪƛ ōƻǊœƭǳƭŀǊŀ   

ōƻǊœƭŀǊƤƴƤ ǀŘŜȅŜōƛƭƳŜƭŜǊƛ ƛœƛƴ ƳǸƘƭŜǘ ǘŀƴƤƳŀƭŀǊƤ ƎŜǊŜƪƛǊΦ 

DǸƴǸƳǸȊŘŜ TǎƭŃƳ ƘǳƪǳƪœǳƭŀǊƤ ƳǸǘŜƳŜǊǊƛǘ ōƻǊœƭǳŘŀƴ άǘŜƳŜǊǊǸǘ ǘŀȊƳƛƴŀǘƤέΣ άƎŜŎƛƪƳŜ ȊŀƳƳƤέ 

gibi bir ŀŘƭŀ ŀǎƤƭ ōƻǊœǘŀƴ ōŀǒƪŀ ƛƭŀǾŜ ōƛǊ ǇŀǊŀ ŀƭƤƴƤǇ ŀƭƤƴŀƳŀȅŀŎŀƐƤƴƤ ǘŀǊǘƤǒƳƤǒƭŀǊŘƤǊΦ .ŀȊƤ 

ƘǳƪǳƪœǳƭŀǊ ǀŘŜƳŜ ƎǸŎǸ ƻƭŘǳƐǳ ƘŀƭŘŜ ōƻǊŎǳƴǳ ǀŘŜƳŜƪǘŜ ŘƛǊŜƴŜƴ ōƻǊœƭǳŘŀƴ ƎŜœ ǀŘŜƳŜǎƛ 

ǎŜōŜōƛȅƭŜ ǘŀȊƳƛƴŀǘ ŀŘƤ ŀƭǘƤƴŘŀ ƛƭŀǾŜ ōƛǊ ǇŀǊŀ ŀƭƤƴŀƳŀȅŀŎŀƐƤƴƤ ƛƭŜǊƛ ǎǸǊƳǸǒƭŜǊŘƛǊΦ .ŀȊƤ ƘǳƪǳƪœǳƭŀǊ 

ōƻǊŎǳƴ ƎŜœ ǀŘŜƴƳŜǎƛƴŘŜƴ ǀǘǸǊǸ ŀƭŀŎŀƪƭƤƴƤƴ ƎǀǊƳǸǒ ƻƭŘǳƐǳ ȊŀǊŀǊƤ ƳǸǘŜƳŜǊǊƛǘ ōƻǊœƭǳƴǳƴ 

ǘŀȊƳƛƴ ŜǘƳŜǎƛ ƎŜǊŜƪǘƛƐƛƴƛ ǎǀȅƭŜƳƛǒƭŜǊŘƛǊΦ .ƛǊ ƪƤǎƤƳ Ƙǳƪǳƪœǳ Řŀ ǘŀƘŀƪƪǳƪ ŜŘŜŎŜƪ ōǳ ǘŀȊƳƛƴŀǘƤƴ 

ŀƭŀŎŀƪƭƤ ƛœƛƴ ƘŜƭŃƭ ƻƭƳŀŘƤƐƤƴƤΣ ōǳƴǳƴ ƘŀȅƤǊ ƪǳǊǳƳƭŀǊƤƴŀ ǾŜǊƛƭƳŜǎƛƴƛƴ ǳȅƎǳƴ ƻƭŀŎŀƐƤƴƤ ƛŦŀŘŜ 

ŜǘƳƛǒƭŜǊŘƛǊΦ 

Anahtar Kelimeler: .ƻǊœƭǳΣ !ƭŀŎŀƪƭƤΣ .ƻǊœΣ ¢ŜƳŜǊǊǸǘ ¢ŀȊƳƛƴŀǘƤΣ aǸƳŃǘƛƭ όƳǸǘŜƳŜǊǊƛŘύΦ 

 

 

 

 

 

 

 

 

 

 

                                                 
1 Prof.Dr., Karabuk University, Faculty of Theology, Department of Islamic Law, Karabuk-T¿rkiye, 

fahrettinatar@karabuk.edu.tr 
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The Relationship Between Debtor and Payee and the Default of Debtor According to 

Islamic Law 

Abstract  

Islam, advised its believers not to owe unless he/she was obliged, on the other hand he/she 

ordered the debtor to pay his debt on his term and in the manner promised. Undoubtedly, 

not paying the debt in the valley is nothing but the right to rape the creditor. However, in 

some cases the debtor may not have allowed him to pay his debt to the material means, 

although he wished to pay his due. In other words, the debtor may not pay a part or all of the 

debt due to economic crisis, natural disaster or bankruptcy. Creditors in this case need to 

recognize the debtors to pay their debts. 

Today, Islamic jurists have discussed whether they can get an additional amount from the 

original debtor with a name such as default payment or delay payment. Some jurists have 

claimed that there is no additional money under the name of compensation due to the late 

payment of the debtor who is resisting to pay his debt even though he has the power to pay. 

Some lawyers said that due to the late payment of the debt, the creditors had to compensate 

for the damage that the creditor had to pay. Some of the lawyers to accrue this compensation 

is not the halal for the creditor, it would be appropriate to be given to charities said. 

Keywords: Debtor, payee, debt, backwardation, default of debtor. 
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1. ¢«wY I¦Y¦Y¦b5! ¢9a9ww«¢ ¢!½aTb!¢L 

ά¢ŜƳŜǊǊǸŘέ ƪŜƭƛƳŜǎƛ ǎǀȊƭǸƪǘŜ άƪŀŦŀ ǘǳǘƳŀΣ Řƛƪ ƪŀŦŀƭƤƪ ŜǘƳŜέ Ǝƛōƛ ŀƴƭŀƳƭŀǊŀ ƎŜƭƳŜƪǘŜŘƛǊΦ 

DǸƴǸƳǸȊ Ƙǳƪǳƪ ƭƛǘŜǊŀǘǸǊǸƴŘŜ ǘŜƳŜǊǊǸŘ ƪŜƭƛƳŜǎƛ ƘŜǊƘŀƴƎƛ ōƛǊ ǎŜōŜōŜ ŘŀȅŀƴƳŀƪǎƤȊƤƴ ōƻǊœƭŀǊƤ 

ǀŘŜƳŜƳŜƪǘŜ ŘƛǊŜƴƳŜ ŀƴƭŀƳƤƴŘŀ ƪǳƭƭŀƴƤƭƳŀƪǘŀŘƤǊΦ .ƻǊŎǳƴǳ ǀŘŜƳŜƳŜƪǘŜ ŘƛǊŜƴŜƴ ōƻǊœƭu 

ƪƛǒƛȅŜ ŘŜ άƳǸǘŜƳŜǊǊƛŘέ ŘŜƴƳŜƪǘŜŘƛǊΦ TǎƭŃƳ Ƙǳƪǳƪ ƭƛǘŜǊŀǘǸǊǸƴŘŜ ōƻǊŎǳ ƎŜŎƛƪǘƛǊƳŜ ŀƴƭŀƳƤƴŘŀ 

άƳŀǘƭέ ǾŜ άƳǸƳŃǘŜƭŜέ ƪŜƭƛƳŜƭŜǊƛΣ ōƻǊŎǳƴǳ ƎŜŎƛƪǘƛǊŜƴ ōƻǊœƭǳ ƛœƛƴ ŘŜ άƳǸƳŃǘƛƭέ ƪŜƭƛƳŜǎƛ 

ƪǳƭƭŀƴƤƭƳŀƪǘŀŘƤǊΦ  ¢ŜƳŜǊǊǸŘŜ ŘǸǒƳŜƪ ƎŜƴŜƭŘŜ ōƻǊŎǳƴ ȊŀƳŀƴƤƴŘŀ ǀŘŜƴƳŜƳŜǎƛ Ƙŀƭƛ ƛœin 

ǎǀȅƭŜƴƳŜƪƭŜ ōƛǊƭƛƪǘŜ ōǳ ŘǳǊǳƳ άŀƭŀŎŀƪƭƤƴƤƴ ǘŜƳŜǊǊǸŘǸέ ǾŜ άōƻǊœƭǳƴǳƴ ǘŜƳŜǊǊǸŘǸέ ǒŜƪƭƛƴŘŜ ƛƪƛ 

ǘǸǊƭǸŘǸǊΥ  ǀȅƭŜ ƪƛ ōƻǊœƭǳ ǘŀǊŀŦ ȅŀǇƳŀǎƤ ƎŜǊŜƪŜƴ ǀŘŜƳŜȅƛ ȊŀƳŀƴƤƴŘŀ ȅŀǇƳŀȊǎŀ ǘŜƳŜǊǊǸŘŜ 

ŘǸǒŜǊΣ ōǳƴŀ ƪŀǊǒƤƭƤƪ ǀŘŜƳŜȅƛ ŀƭŀƴ ǘŀǊŀŦ ǎǀȊ ƪƻƴǳǎǳ ǀŘŜƳŜ ƪŀǊǒƤƭƤƐƤƴŘŀ ƎŜǊœŜƪƭŜǒǘƛǊƳŜǎƛ 

ƎŜǊŜƪŜƴ ȅǸƪǸƳƭǸƭǸƐǸ ȅŜǊƛƴŜ ƎŜǘƛǊƳŜȊ ȅŀ Řŀ ƛŦŀ ŜŘƛƭŜƴ ǀŘŜƳŜȅƛ ƪŀōǳƭ ŜǘƳŜȊ ƛǎŜ ŘŜ ǘŜƳŜǊǊǸŘŜ 

ŘǸǒƳǸǒ ƻƭǳǊΦ  .ǳ ƳŀƪŀƭŜŘŜ ǎŀŘŜŎŜ ǇŀǊŀ ōƻǊœƭǳǎǳƴǳƴ ǘŜƳŜǊǊǸŘŜ ŘǸǒƳŜ ŘǳǊǳƳǳ 

incelenecektir.  

¢ǸǊƪ ƘǳƪǳƪǳƴŘŀ ǘŜƳŜǊǊǸǘ ǘŀȊƳƛƴŀǘƤ ƪŀōǳƭ ŜŘƛƭƳƛǒǘƛǊΦ  ¢ŜƳŜǊǊǸǘ ƛƭŜ ƛƭƎƛƭƛ ƘǸƪǸƳƭŜǊ ōƻǊœƭǳƴǳƴ 

ǘŜƳŜǊǊǸŘŜ ŘǸǒƳŜƪǘŜ ƪǳǎǳǊƭǳ ƻƭǳǇ ƻƭƳŀƳŀǎƤƴŀ ƎǀǊŜ ŘŜƐƛǒƳŜƪǘŜŘƛǊΦ  YǳǎǳǊǳ ƻƭƳŀƪǎƤȊƤƴ 

ǘŜƳŜǊǊǸŘŜ ŘǸǒŜƴ ōƻǊœƭǳ ŀƭŀŎŀƪƭƤȅŀ ǘŜƳŜǊǊǸǘ ŦŀƛȊƛ ǀŘŜƳŜƪƭŜ ȅǸƪǸƳƭǸŘǸǊΦ  YǳǎǳǊƭǳ ǘŜƳŜǊǊǸŘǸƴ 

ƘǸƪǸƳƭŜǊƛ ƛǎŜ ǒǀȅƭŜ ǀȊŜǘƭŜƴŜōƛƭƛǊΦ  .ƻǊœƭǳ ǘŜƳŜǊǊǸŘǸƴŘŜ ŜŘƛƳƛƴ ǎƻƴǊŀŘŀƴ ƛŦŀǎƤ ƳǸƳƪǸƴŘǸǊΦ 

.ǳ ȅǸȊŘŜƴ ōƻǊœƭǳƴǳƴ ƪǳǎǳǊƭǳ ǘŜƳŜǊǊǸŘǸ ƘŀƭƛƴŘŜ ŀƭŀŎŀƪƭƤ ŀȅƴŜƴ ƛŦŀ ǘŀƭŜōƛƴŘŜ ōǳƭǳƴŀōƛƭƛǊΦ Cŀƪŀǘ 

ƎŜŎƛƪƳŜ ƛƭŜ ȅŀǇƤƭŀŎŀƪ ōƛǊ ƛŦŀ ŀƭŀŎŀƪƭƤƴƤƴ ōǸǘǸƴ ȊŀǊŀǊƭŀǊƤƴƤƴ ƪŀǊǒƤƭŀȅŀƳŀȅŀŎŀƐƤ ƛœƛƴ ƪŜƴŘƛǎƛƴŜ 

ǘŀȊƳƛƴŀǘ ƛǎǘŜƳŜ ȅŜǘƪƛǎƛ ŘŜ ǘŀƴƤƴƳƤǒǘƤǊΦ .ǳ ǎŜōŜǇƭŜ ŀƭŀŎŀƪƭƤΣ ōƻǊœƭǳǎǳ ǘŜƳŜǊǊǸǘ ƛœƛƴŘŜ ƛǎŜΣ ƛŦŀŘŀƴ 

ōŀǒƪŀ ƎŜŎƛƪƳŜ ǎŜōŜōƛȅƭŜ ǘŀȊƳƛƴŀǘ Řŀ ƛǎǘŜȅŜōƛƭƛǊΦ !ƭŀŎŀƪƭƤƴƤƴ ōǳ ŀƳŀœƭŀ ƛǎǇŀǘ ŜŘŜŎŜƐƛ ǒŜȅΣ 

ōƻǊœƭǳƴǳƴ ǘŜƳŜǊǊǸǘ ƛœƛƴŘŜ ōǳƭǳƴŘǳƐǳΣ ƪŜƴŘƛǎƛƴƛƴ ōǳ ȊŀǊŀǊŀ ǳƐǊŀŘƤƐƤ ǾŜ ōƻǊœƭǳƴǳƴ ǘŜƳŜǊǊǸŘǸ 

ile zarar arasƤƴŘŀ ōƛǊ ƛƭƭƛȅŜǘ ōŀƐƤƴƤƴ ōǳƭǳƴŘǳƐǳŘǳǊΦ !ƭŀŎŀƪƭƤΣ ōƻǊœƭǳƴǳƴ ƪǳǎǳǊǳƴǳ ƛǎǇŀǘ ȊƻǊǳƴŘŀ 

ƻƭƳŀȅƤǇ ƪǳǎǳǊǳ ōǳƭǳƴƳŀŘƤƐƤƴƤ ƛǎǇŀǘƭŀ ƳǸƪŜƭƭŜŦ ƻƭŀƴ ōƻǊœƭǳƴǳƴ ƪŜƴŘƛǎƛŘƛǊΦ !ƭŀŎŀƪƭƤƴƤƴ 

ǘŀȊƳƛƴƛƴƛ ƛǎǘŜȅŜŎŜƐƛ ȊŀǊŀǊƭŀǊΣ ŜŘƛƳƛƴ ƎŜœ ƛŦŀǎƤ ȅǸȊǸƴŘŜƴ ǳƐǊŀŘƤƐƤ ȊŀǊŀǊƭŀǊŘƤǊΦ .ǳǊŀȅŀ ǀƴŎelikle 

ŀƭŀŎŀƪƭƤƴƤƴ ǘŜƳŜǊǊǸǘ ǎŜōŜōƛȅƭŜ ǳƐǊŀŘƤƐƤ ƪŃǊ ƪŀȅƤǇƭŀǊƤ ƎƛǊƳŜƪǘŜŘƛǊΦ ¢ŜƳŜǊǊǸǘ ǎŜōŜōƛȅƭŜ 

ǀŘŜƴƳŜǎƛ ƎŜǊŜƪƭƛ ǘŀȊƳƛƴŀǘ ƳƛƪǘŀǊƤ ǀƴŎŜŘŜƴ ǘŀǊŀŦƭŀǊŎŀ ƪŀǊŀǊƭŀǒǘƤǊƤƭŀōƛƭƛǊ ǾŜȅŀ ōǳƴǳƴ 

ƪŀǊŀǊƭŀǒǘƤǊƤƭƳŀǎƤ ǸœǸƴŎǸ ƪƛǒƛȅŜ ōƤǊŀƪƤƭŀōƛƭƛǊ όYŜƴŀƴ ¢ǳƴœƻƳŀƐΣ .ƻǊœƭŀǊ Iǳƪǳƪǳ 5ŜǊǎƭŜǊƛΣ Tǎǘŀƴōǳƭ 

1965, I,515-520). 

 

2. T{[$a I¦Y¦Y¦b5! .hw4[¦ ![!/!Y[L T[T YT{T  

mŘŜƳŜ bƛȅŜǘƛȅƭŜ .ƻǊœ !ƭǘƤƴŀ DƛǊƛƭƳŜƭƛΥ TǎƭŃƳΣ ƳǸǎƭǸƳŀƴƭŀǊŀ ƛǎǊŀŦǘŀƴ ǳȊŀƪΣ ǎŃŘŜ ǾŜ ƛǘƛŘŀƭƭƛ ōƛǊ 

Ƙŀȅŀǘ ȅŀǒŀƳŀȅƤΣ ƛǎǊŀŦ ȅǸȊǸƴŘŜƴ ōƻǊœƭǳ ŘǳǊƳŀ ŘǸǒƳŜƳŜȅƛ ǾŜ ǘǳǘǳƳƭǳƭǳƐǳ ǘŀǾǎƛȅŜ ŜǘƳƛǒtir. Hz. 

tŜȅƎŀƳōŜǊ ōƻǊœǘŀƴ !ƭƭŀƘΩŀ ǎƤƐƤƴƤǊ ǾŜ ǒǀȅƭŜ Řǳŀ ŜŘŜǊŘƛΥ ά!ƭƭŀƘƤƳΗ .ƻǊŎǳƴ ǾŜ ŘǸǒƳŀƴƤƴ 

ƎŀƭŜōŜǎƛƴŘŜƴΣ ŘǸǒƳŀƴƤƴ ƘŀƭƛƳŜ ƎǸƭƳŜǎƛƴŘŜƴ ǎŀƴŀ ǎƤƐƤƴƤǊƤƳέ όόbŜǎŃƞΣ TǎǘƛŃȊŜΣ нпύΦ 

IȊΦ $ƛǒŜ όǊΦŀƴƘŃύ wŜǎǶƭǳƭƭŀƘΩƤƴ ƘŜǊ ƴŀƳŀȊƤƴ ŀƪŀōƛƴŘŜ ǒǀȅƭŜ Řǳŀ ŜǘǘƛƐƛƴƛ ǊƛǾŀȅŜǘ ŜǘƳƛǒǘƛǊΥ άYa 

wŀōΗ DǸƴŀƘǘŀƴΣ ōƻǊœǘŀƴ ǎŀƴŀ ǎƤƐƤƴƤǊƤƳέΦ IȊΦ !ƛǒŜΥ ά¸ŀ wŜǎǶƭƭŀƭƭŀƘΗ IƛœōƛǊ ǒŜȅŘŜƴ ƛǎǘƛŃƴƛȊ 
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όǎƤƐƤƴƳŀƴƤȊύ ōƻǊœǘŀƴ ǎƤƐƤƴƳŀƴƤȊ ƪŀŘŀǊ ƻƭƳŀŘƤέ ŘŜƳƛǒ ŘŜ wŜǎǶƭǳƭƭŀƘ ǒǀȅƭŜ ōǳȅǳǊƳǳǒǘǳǊΥ άYƛǒƛ 

ōƻǊœƭŀƴŘƤƐƤ ȊŀƳŀƴ ƪƻƴǳǒǳǊ ǾŜ ȅŀƭŀƴ ǎǀȅƭŜǊΣ ǾŃŘŜŘŜǊ ǾŜ ǾŃŘƛƴƛ ȅŜrine getirmezέ ό.ǳƘŃǊƞΣ 9ȊŃƴΣ 

149). 

!ǎƭƤƴŘŀ ōƻǊœƭŀƴƳŀ ƳŜŘŜƴƞ ōƛǊ ƳǸƴŀǎŜōŜǘǘƛǊΦ tŜȅƎŀƳōŜǊƛƳƛȊΩƛƴ ōƻǊœǘŀƴ !ƭƭŀƘΩŀ ǎƤƐƤƴƳŀǎƤƴƤƴ 

ǎŜōŜōƛ ōƛȊȊŀǘ ōƻǊŎǳƴ ƪŜƴŘƛǎƛ ŘŜƐƛƭŘƛǊΦ .ƻǊŎŀ ǘŜǊŜǘǘǸǇ ŜŘŜƴ ǎƤƪƤƴǘƤƭŀǊŘŀƴ ŘƻƭŀȅƤŘƤǊΦ .ƻǊŎǳƴΣ 

ƛƴǎŀƴƤ ƘŀȅŀǘƤƴŘŀƴ ǳǎŀƴŘƤǊŘƤƐƤƴŀ ƛǒŀǊŜǘ ŜǘƳŜƪ ǸȊŜǊŜ ŦƤƪƤƘ ƭƛǘŜǊŀǊǸƴŘŜ CŜǘŃǾŃȅƤ- ½ŃƘƛǊƛȅȅŜΩŘŜ 

ǒǀȅƭŜ ŘŜƴƛƭƳƛǒǘƛǊΥ ά.ƻǊœƭǳȅŀ ōƻǊŎǳƴǳ ǀŘŜƳŜǎƛ ƛœƛƴ ȊŜƪŃǘ ǾŜǊƳŜƪ ŦŀƪƛǊŜ ǎŀŘŀƪŀ ǾŜǊƳŜƪǘŜƴ ŘŀƘŀ 

ŜǾƭŀŘƤǊέ όTōƴ bǸŎŜȅƳΣ aƤǎƤǊ моммΣ Ŝƭ-.ŀƘǊǳΩǊ-ǊŃƛƪΣ LLΣнслΤ YŃƳƛƭ aƛǊŀǎΣ {ŀƘƞƘ-ƛ .ǳƘŃǊƞ aǳƘǘŀǎŀǊƤ 

¢ŜŎǊƞŘ-i Sarih ¢ŜǊŎƳŜǎƛ ǾŜ  ŜǊƘƛΣ !ƴƪŀǊŀ мфтлΣ±ΣоопΤ ōƪΦ ½ŜȅƭŃƞΣ ¢ŜōȅƞƴǸΩƭ-ƘŀƪŃƛƪΣ .ǳƭŀƪ момрΣ 

I,302). 

.ǳ ǎŜōŜǇƭŜ IȊΦ tŜȅƎŀƳōŜǊ ƎŜǊŜƪǎƛȊ ȅŜǊŜ ōƻǊœƭŀƴƳŀŘŀƴ ƳǸǎƭǸƳŀƴƭŀǊƤ ǎŀƪƤƴŘƤǊƳƤǒǘƤǊΦ !ƴŎŀƪ 

Ƙŀȅŀǘ ǒŀǊǘƭŀǊƤ ƪƛǒƛƭŜǊƛ ōƻǊœƭŀƴƳŀȅŀ ƳŜŎōǳǊ ŜŘŜōƛƭƛǊΦ  .ƻǊœ ŀƭǘƤƴŀ ƎƛǊƳŜ ƳŜŎōǳǊƛȅetinde kalan 

ƪƛǒƛΣ ōƻǊŎǳƴǳ ǾŀŘŜǎƛƴŘŜ ǾŜ ƪŀǊŀǊƭŀǒǘƤǊƤƭŀƴ ǒŜƪƛƭŘŜ ǀŘŜƳŜȅƛ ƴƛȅŜǘ ŜŘŜǊŜƪ ǾŜ ōǳ ƪƻƴǳŘŀ !ƭƭŀƘΩƤƴ 

ƳŃƴŜǾƛ ȅŀǊŘƤƳƤƴƤ ǘŀƭŜǇ ŜŘŜǊŜƪ ōƻǊœƭŀƴƳŀƭƤŘƤǊΦ  ǳ ƘŀƭŘŜ TǎƭŃƳ ōƻǊœƭŀƴƳŀ ƳŜŎōǳǊƛȅŜǘƛƴŘŜ 

ƪŀƭŀƴƭŀǊƤ Řŀ ƎŀȅǊŜǘ ǎŀǊŦŜŘƛǇ ōƛǊ ŀƴ ǀƴŎŜ ōƻǊŎǳƴǳ ǀŘŜƳŜȅŜ ǘŜǒǾƛƪ ŜǘƳƛǒǘƛǊΦ .ƻǊœƭŀǊƤƴ ǀŘŜƴƳŜǎƛ 

ƎŜǊŜƪǘƛƐƛƴƛΣ ƛȅƛ ƴƛȅŜǘƭƛ ōƻǊœƭǳȅŀ !ƭƭŀƘΩƤƴ ȅŀǊŘƤƳ ŜŘŜŎŜƐƛƴŜ ŘŀƛǊ ōƛǊƪŀœ ŃȅŜǘ ǾŜ ƘŀŘƛǎ ƳŜŃƭƛ 

verelim:  

мΦ ά9ȅ TƳŀƴ ŜŘŜƴƭŜǊΗ !ƪƛǘƭŜǊƛ ȅŜǊƛƴŜ ƎŜǘƛǊƛƴέ  όaŃƛŘŜ пκмύΦ 

2. άIƛœ ǎǸƘŜǎƛȊ !ƭƭŀƘ ǎƛȊŜ ŜƳŀƴŜǘƭŜǊƛ ŜƘƭƛƴŜ ǘŜǎƭƛƳ ŜǘƳŜƴƛȊƛ ǾŜ ƛƴǎŀƴƭŀǊ ŀǊŀǎƤƴŘŀ ƘǸƪƳŜǘǘƛƐƛƴƛȊ 

ȊŀƳŀƴ ŀŘŀƭŜǘƭŜ ƘǸƪƳŜǘƳŜƴƛȊƛ ŜƳǊŜŘŜǊέ όbƛǎŃΣпκруύΦ  

оΦ άIŜǊ ƪƛƳ ƘŀƭƪƤƴ ƳŀƭƤƴƤ ǀŘŜƳŜƪ ƴƛȅŜǘƛ ƛƭŜ όǀŘǸƴœ ŀƭƤǊ ǾŜȅŀ ōƛǊ ƳǳŀƳŜƭŜ ǎŜōŜōƛȅƭŜύ ŀƭƤǊǎŀ !ƭƭŀƘ 

ƻ ƪƛƳǎŜȅŜ ŘǸƴȅŀ ŜŘŀǎƤƴƤ ƳǸȅŜǎǎŜǊ ƪƤƭŀǊΦ IŜǊ ƪƛƳ ŘŜ ƘŀƭƪƤƴ ƳŀƭƤƴƤ ƛǘƭŀŦ ŜǘƳŜƪ ƪŀǎŘƤȅƭŀ  ŀƭƤǊǎŀΣ 

!ƭƭŀƘ ƻ ƳŀƭƤƴ ŦŜȅƛȊ ōŜǊŜƪŜǘΣ ƘŀȅƤǊ ǾŜ ƳŜƴŦŀŀǘƛƴƛ ȅƻƪ ŜŘŜǊέ ό.ǳƘŃǊƞΣ ½ŜƪŃǘΣ муύΦ 

пΦ !ōŘǳƭƭŀƘ Tōƴ /ŀΩŦŜǊΣ ōƻǊœ ŀƭƤǇ ǾŜǊƳŜ ŀƭƤǒƪŀƴƭƤƐƤƴŀ ǎŀƘƛǇ ƛƳƛǒΦ .ǳƴǳƴ ǎŜōŜōƛ ƪŜƴŘƛǎƛƴŜ 

ǎƻǊǳƭŘǳƐǳƴŘŀ ǒǀȅƭŜ ŎŜǾŀǇ ǾŜǊƳƛǒǘƛǊΥ ά.Ŝƴ wŜǎǶƭǳƭƭŀƘΩƤƴ ōƻǊœƭǳ ōƻǊŎǳƴǳ ǀŘŜȅƛƴŎŜȅŜ ƪŀŘŀǊ !ƭƭŀƘ 

ōƻǊœƭǳ ƛƭŜ ōŜǊŀōŜǊŘƛǊέ ōǳȅǳǊŘǳƐǳƴǳ ƛǒƛǘǘƛƳ όTōƴ aŃŎŜΣ {ŀŘŀƪŃǘΣ млύΦ 

!ƭŀŎŀƪƭƤ .ƻǊœƭǳǎǳƴŀ YŀǊǒƤ aǸǎŀƳŀƘŀƭƤ hƭƳŀƭƤΥ .ƻǊœƭǳ ǘŀŀƘƘǸŘǸƴǸ ȅŜǊƛƴŜ ƎŜǘƛǊƳŜƪΣ ōƻǊŎǳƴǳ 

ǀŘŜƳŜƪ ŀǊȊǳǎǳƴŘŀ ƻƭŘǳƐǳ ƘŀƭŘŜ œŜǒƛǘƭƛ ǎŜōŜǇƭŜǊƭŜ ƳŜǎŜƭŀ ŜƪƻƴƻƳƛƪ ƪǊƛȊΣ ǘŀōƛƞ ŀŦŜǘ ǾŜȅŀ 

ōǳƴƭŀǊŀ ōŜƴȊŜǊ ǎŜōŜǇƭŜǊƭŜ ōƻǊœƭŀǊƤƴƤƴ ōƛǊ ƪƤǎƳƤƴƤ ǾŜȅŀ ǘŀƳŀƳƤƴƤ ǀŘŜƳŜƪǘŜƴ ŀŎƛȊ ƻƭŀōƛƭƛǊΦ 

YǳǊΩŃƴ ǾŜ {ǸƴƴŜǘ ƎǸœ ŘǳǊǳƳŘŀ ōǳƭǳƴŀƴ ƛȅƛ ƴƛȅŜǘƭƛ ōƻǊœƭǳƭŀǊŀ ǘŀŀƘƘǸǘ ǾŜ ōƻǊœƭŀǊƤƴƤ ȅŜǊƛƴŜ 

ƎŜǘƛǊŜōƛƭƳŜƭŜǊƛ ƛœƛƴ ƳǸƘƭŜǘ ǾŜǊƛƭƳŜǎƛƴƛ ƛǎǘŜǊΦ Iŀǘǘŀ ŀƭŀŎŀƪƭƤƴƤƴ ŀƭŀŎŀƐƤƴƤƴ ōƛǊ ƪƤǎƳƤƴƤ ǾŜȅŀ 

ǘŀƳŀƳƤƴƤ ōƻǊœƭǳȅŀ ōŀƐƤǒƭŀƳŀǎƤƴƤƴ ƎǸȊŜƭ ōƛǊ ŘŀǾǊŀƴƤǒ ƻƭŘǳƐǳƴǳ ōƛƭŘƛǊƛǊΦ  

1. ά9ƐŜǊ όōƻǊœƭǳύ ŘŀǊƭƤƪ ƛœƛƴŘŜ ōǳƭǳƴǳȅƻǊǎŀΣ ƻƴŀ ōƻǊŎǳƴǳ ƪƻƭŀȅŎŀ ǀŘŜȅŜōƛƭŜŎŜƐƛ ƪŀŘŀǊ 

ƳǸƘƭŜǘ όǾŜǊƛƴύΦ BƻǊŎǳ ǎŀŘŀƪŀ ƻƭŀǊŀƪ ōŀƐƤǒƭŀƳŀƴƤȊΣ ŜƐŜǊ ōƛƭƛǊǎŜƴƛȊΣ ƘŀƪƪƤƴƤȊŘŀ ŘŀƘŀ ƘŀȅƤǊƭƤŘƤǊέΦ 

(Bakara 2/280). 
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2. IȊΦ tŜȅƎŀƳōŜǊ ōƛǊ ƘŀŘƛǎƛƴŘŜ ǒǀȅƭŜ ōǳȅǳǊƳǳǒǘǳǊΥ άIŜǊ ƪƛƳ ŘŀǊŘŀ ƪŀƭŀƴ ōƻǊœƭǳȅŀ ƳǸƘƭŜǘ 

ǾŜǊƛǊ ǾŜȅŀ ŀƭŀŎŀƐƤƴŘŀƴ ǾŀȊƎŜœŜǊǎŜ !ƭƭŀƘ ƪƤȅŀƳŜǘ ƎǸƴǸƴŘŜ ƻ ƪƛƳǎŜȅƛ ŀǊǒƤƴƤƴ ƎǀƭƎŜǎƛƴŘŜ 

ƎǀƭƎŜƭŜƴŘƛǊŜŎŜƪǘƛǊ ƪƛ ƻ ƎǸƴŘŜ ŀǊǒƤƴ ƎǀƭƎŜǎƛƴŘŜƴ ōŀǒƪŀ ƎǀƭƎŜ ȅƻƪǘǳǊέΦ όaǸǎƭƛƳΣ ½ǸƘŘΣмуύΦ 

.ƻǊŎǳƴ DŜŎƛƪǘƛǊƳŜǎƛ IŀƪǎƤȊƭƤƪǘƤǊΥ .ƻǊœƭǳƭŀǊƤƴ ōƻǊœƭŀǊƤƴƤ ǊƤȊŀƭŀǊƤ ƛƭŜ ƛŦŀ ŜǘƳŜƭŜǊƛ ƎŜǊŜƪƛǊΦ  !ƴŎŀƪ 

ƘŜǊ ǘƻǇƭǳƳŘŀ ōƻǊŎǳƴǳ ǊƤȊŀǎƤ ƛƭŜ ƛŦŀ ŜǘƳŜȅŜƴ ōƻǊœƭǳƭŀǊ Řŀ ōǳƭǳƴŀōƛƭƛǊΦ  Iƛœ ǒǸǇƘŜǎƛȊ ōƻǊŎǳ 

ǀŘŜƳŜƪǘŜƴ ƛƳǘƛƴŀ ŜǘƳŜƪ ŀƭŀŎŀƪƭƤƴƤƴ ƘŀƪƪƤƴŀ ǘŜŎŀǾǸȊŘŜƴ ōŀǒƪŀ ōƛǊ ǒŜȅ ŘŜƐƛƭŘƛǊΦ TǎƭŃƳ Ƙǳƪǳƪ 

ƭƛǘŜǊŀǘǸǊǸƴŘŜ ōƻǊœƭǳƴǳƴ ōƻǊŎǳƴǳ ƎŜŎƛƪǘƛǊƳŜǎƛΣ ǘŜƳŜǊǊǸŘ ƪŜƭƛƳŜǎƛȅƭŜ ŘŜƐƛƭ  άƳŀǘƭέ ǾŜ 

άƳǸƳŃǘŜƭŜέ ƪŜƭƛƳŜƭǊƛȅƭŜ ƛŦŀŘŜ ŜŘƛƭƳŜƪǘŜŘƛǊΦ άaŀǘƭέ ǒǀȅƭŜ ǘŀƴƤƳƭŀƴƳƤǒǘƤǊΥ mŘŜƳŜ ƎǸŎǸ ƻƭŘǳƐǳ 

halde  bƻǊŎǳ ǾŃŘŜǎƛƴŘŜ ǀŘŜƳŜȅƛ ŜǊǘŜƭŜƳŜƪǘƛǊΥ mƳŜǊ bŀǎǳƘƛ .ƛƭƳŜƴ  ƳǸƳŃǘŜƭŜ ƪŜƭƛƳŜǎƛƴƛ ǒǀȅƭŜ 

ǘŀǊƛŦ ŜǘƳƛǒǘƛǊΥ άaǸƳŃǘŜƭŜ ōƻǊŎǳƴ ǾŃŘŜǎƛƴƛ ōǳƎǸƴ ȅŀǊƤƴ ŘƛȅŜ ǳȊŀǘƳŀƪǘƤǊΦ .ǀȅƭŜ ƘŀǊŜƪŜǘ ŜŘŜƴ 

ōƻǊœƭǳȅŀ ƳŜŘȅǳƴ-ƛ ƳǸƳŃǘƛƭ ŘŜƴƛǊΦ .ƻǊŎǳƴǳ ŜŘŃȅŀ ƳǳƪǘŜŘƛǊ ƻƭŘǳƐǳ ƘŀƭŘŜ ǘŜƘƛǊ ŜŘƛǇ ŘǳǊan 

ƪƛƳǎŜ ŘŜƳŜƪǘƛǊέ ό.ƛƭƳŜƴΣ Iǳƪǳƪǳ TǎƭŃƳƛȅȅŜ ǾŜ LǎǘƤƭŀƘŀǘ-Ƥ CƛƪƘƛȅȅŜ YŀƳǳǎǳΣ Tǎǘŀƴōǳƭ мфтлΣ   

VII,269). 

.ǳ ǘŀƴƤƳƭŀǊ ŘƛƪƪŀǘŜ ŀƭƤƴŀǊŀƪ ǘŜƳŜǊǊǸŘǸƴ ǒŀǊǘƭŀǊƤ ǒǀȅƭŜ ǘŜǎōƛǘ ŜŘŜōƛƭƛǊΥ мΦ .ƻǊŎǳƴ ƳǳŀŎŎŜƭ 

ƻƭƳŀǎƤΣ нΦ .ƻǊŎǳƴ ƛŦŀǎƤƴƤƴ ƳǸƳƪǸƴ ƻƭƳŀǎƤΣ оΦ.ƻǊœƭǳƴǳƴ ƛŦŀȅŀ ƪŀŘƛǊ ƻƭƳŀǎƤΣ пΦ .ƻǊŎǳƴ ǘŀƭŜǇ 

ŜŘƛƭƳŜǎƛΣ рΦ !ƭŀŎŀƪƭƤƴƤƴ ŜŘƛƳƛ ƪŀōǳƭŜ ƘŀȊƤǊ ƻƭƳŀǎƤΦ 

IȊΦ tŜȅƎŀƳōŜǊ ƳǸǘŜƳŜǊǊƛǘ ōƻǊœƭǳ ƘŀƪƪƤƴŘŀ ǒǀȅƭŜ ōǳȅǳǊƳǳǒǘǳǊΥ ά.ƻǊŎǳƴǳ ǀŘŜƳŜȅŜ ƳǳƪǘŜŘƛǊ 

ōƛǊ ōƻǊœƭǳƴǳƴ ōƻǊŎǳƴǳ ǀŘŜƳŜȅƛǇ ǳȊŀǘƳŀǎƤ ȊǳƭǸƳ ǾŜ ƘŀƪǎƤȊƭƤƪǘƤǊΤ ōǳ ŘŀǾǊŀƴƤǒ ƻƴǳƴ ƪƤƴŀƴƳŀǎƤƴƤ 

άƤǊŘŜƘǳέ ǾŜ ŎŜȊŀƭŀƴŘƤǊƤƭƳŀǎƤƴƤΣ άǳƪǶōŜǘέ ƘŜƭŃƭ ƪƤƭŀǊέ ό ŜǾƪŃƴƞΣ bŜȅƭǸΩƭ-ŜǾǘŃǊΣ aƤǎƤǊ мффоΣ 

V,471). 

mƴŎŜƪƛ TǎƭŃƳ ōƛƭƎƛƴƭŜǊƛƴŎŜ ƘŀŘƛǎŘŜƪƛ άƤǊŘŜƘǳέ ƪŜƭƛƳŜǎƛ ǒƛƪŃȅŜǘΣ άǳƪǶōŜǘέ ƪŜƭƛƳŜǎƛ ŘŜ ƘŀǇƛǎ 

ƻƭŀǊŀƪ ǘŜŦǎƛǊ ŜŘƛƭƳƛǒǘƛǊΦ tŀǊŀ ōƻǊœƭŀǊƤƴƤƴ ȊŀƳŀƴƤƴŘŀ ǀŘŜƴƳŜǎƛƴƛ ǎŀƐƭŀƳŀƪ ƛœƛƴ TǎƭŃƳ Ƙǳƪǳƪ 

ǎƛǎǘŜƳƛ ƛœƛƴŘŜ ōƻǊœƭǳƴǳƴ ƘŀǇǎŜŘƛƭƳŜǎƛΣ ǎŜȅŀƘŀǘƛƴƛƴ ŜƴƎŜƭƭŜƴƳŜǎƛΣ ǘŀƪƛǇ ŀƭǘƤƴŘŀ ǘǳǘǳƭƳŀǎƤΣ 

ƳŀƭƤƴƤƴ ƛŎǊŀ ȅƻƭǳȅƭŀ ǎŀǘƤƭŀǊŀƪ ōƻǊŎǳƴ ǀŘŜƴƳŜǎƛ Ǝƛōƛ ŎŜōǊƞ ƛŎǊŀ ƳǸŜȅȅƛŘŜƭŜǊƛ ǳȅƎǳƭŀƴƳŀƪǘŀŘƤǊ  

όCŀƘǊŜǘǘƛƴ !ǘŀǊΣ TǎƭŃƳ TŎǊŀ ǾŜ TŦƭŃǎ IǳƪǳƪǳΣ Tǎǘŀƴōǳƭ мффлΣ ǎΦот ǾŜ ŘŜǾΦύΦ 

 

3. T{[$a I¦Y¦Y¦b5! ¢9a9ww«¢ ¢!½aTb!¢L 

mƴŎŜƪƛ TǎƭŃƳ ƘǳƪǳƪœǳƭŀǊƤ ǎƻƴ ȊŀƳŀƴƭŀǊŀ ƪŀŘŀǊ ǘŜƳŜǊǊǸŘǸ ōƛǊ ǘŀȊƳƛƴŀǘ ǎŜōŜōƛ ƻƭŀǊŀƪ ŜƭŜ ŀƭƤǇ 

ƛƴŎŜƭŜƳŜƳƛǒǘƛǊΦ  !ƴŎŀƪ мфΦ ŀǎƤǊŘŀƴ ƛǘƛōŀǊŜƴ TǎƭŀƳ ƘǳƪǳƪœǳƭŀǊƤΣ ƳǸǘŜƳŜǊǊƛǘ ōƻǊœƭǳŘŀƴ ƎŜŎƛƪƳe 

ǘŀȊƳƛƴŀǘƤ ŀƭƤƴƤǇ ŀƭƤƴŀƳŀȅŀŎŀƐƤƴƤ ǘŀǊǘƤǒƳƤǒƭŀǊΣ ōƛǊ ƪƤǎƳƤ ƳǸǘŜƳŜǊǊƛǘ ōƻǊœƭǳŘŀƴ ƎŜŎƛƪƳŜ 

ǘŀȊƳƛƴŀǘƤ ŀƭƤƴŀƳŀȅŀŎŀƐƤƴƤ ǎǀȅƭŜƳƛǒƭŜǊŘƛǊΦ TǎƭŃƳ ƘǳƪǳƪœǳƭŀǊƤƴƤƴ ōƛǊ ƪƤǎƳƤ ƛǎŜ ǀȊŜƭƭƛƪƭŜ ǇŀǊŀ 

ōƻǊœƭŀǊƤƴƤƴ ƎŜœ ƛŦŀǎƤ ȅǸȊǸƴŘŜƴ ŀƭŀŎŀƪƭƤƴƤƴ ǳƐǊŀŘƤƐƤ ƪŃǊ ƪŀȅƤǇƭŀǊƤƴƤƴ ǘŀȊƳƛƴ ŜŘƛƭƳŜǎƛ ƎŜǊŜƪǘƛƐƛƴƛ 

ƛƭŜǊƛ ǎǸǊƳǸǒƭŜǊŘƛǊ όwŀƘƳƛ ¸ŀǊŀƴΣ TǎƭŃƳ IǳƪǳƪǳƴŘŀ .ƻǊŎǳƴ DŜŎƛƪƳŜǎƛ .ƻǊœƭǳƴǳƴ ¢ŜƳŜǊǊǸŘǸ 

!ƭŀŎŀƪƭƤƴƤƴ ¢ŜƳŜǊǊǸŘǸΣ TǎǘŀƴōǳƭΥ a«TC± ¸ŀȅƤƴƭŀǊƤΣ мффтΣ ǎΦмпт-мрмΤ!ōŘǳƭŀȊƛȊ .ŀȅƤƴŘƤǊΣ ¢ƛŎŀǊŜǘ 

ǾŜ CŀƛȊΣ Tǎǘŀƴōǳƭ нллтΣ {ǸƭŜȅƳŀƴƛȅŜ ±ŀƪŦƤ ¸ŀȅƤƴƭŀǊƤΣ ǎΦ284-олрΤ   ŜǾƪŜǘ tŜƪŘŜƳƛǊΣ άTǎƭŃƳ 
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Iǳƪǳƪǳ !œƤǎƤƴŘŀƴ tŀǊŀ .ƻǊœƭŀǊƤƴŘŀ /ŜȊŀƛ  ŀǊǘέΣ TǎƭŀƳ Iǳƪǳƪǳ !ǊŀǒǘƤǊƳŀƭŀǊƤ 5ŜǊƎƛǎƛΣ ǎȅΦ ноΣ 

2014, s. 138-154).   

«ǊŘǸƴ «ƴƛǾŜǊǎƛǘŜǎƛ  ŜǊƞŀǘ CŀƪǸƭǘŜǎƛ mƐǊŜǘƛƳ «ȅŜǎƛ aǳǎǘŀŦŀ !ƘƳŜǘ ŜȊ-½ŜǊƪŃΣ ƳǸǘŜƳŜǊǊƛǘ 

ōƻǊœƭǳƴǳƴ ƎŜŎƛƪƳŜ ǘŀȊƳƛƴŀǘƤ ǀŘŜȅƛǇ ǀŘŜƳŜȅŜŎŜƐƛƴƛ ǘŀǊǘƤǒǘƤƐƤ ƳŀƪŀƭŜǎƛƴƛƴ ƎŜƴƛǒ ōƛǊ ǀȊŜǘƛ 

ǒǀȅƭŜŘƛǊΥ 

ά.ǳƎǸƴ ƛœ ǾŜ ŘƤǒ ǘƛŎŀǊŜǘ ƛǒƭŜƳƭŜǊƛ ƎŜƴŜƭƭƛƪƭŜ ǘŜƭŜŦƻƴΣ ǘŜƭŜƪǎ Ǝƛōƛ ƘŀōŜǊƭŜǒƳŜ ǾŀǎƤǘŀƭŀǊƤ ƛƭŜ 

ȅǸǊǸǘǸƭƳŜƪǘŜŘƛǊΦ ¸ŀƴƛ ǘǸŎŎŀǊƭŀǊ ƳƛƭȅƻƴƭǳƪΣ ƳƛƭȅŀǊƭƤƪ ƛǒƭŜǊƛƴƛ ōǳ ƘŀōŜǊƭŜǒƳŜ ǾŀǎƤǘŀƭŀǊƤ ƛƭŜ 

ȅŀǇƳŀƪǘŀŘƤǊƭŀǊΦ .ǳ ǎŜōŜǇƭŜ ŀƭƤƳ-ǎŀǘƤƳ ŀƪƛǘƭŜǊƛ ƎŜƴŜƭƭƛƪƭŜ ōǳ ȅƻƭƭŀ ƎŜǊœŜƪƭŜǒǘƛǊƛƭƳŜƪǘŜŘƛǊΦ  

.ǳƎǸƴ ƘƛœōƛǊ ǘǸŎŎŀǊ ōǳ Ǝƛōƛ ƘŀōŜǊƭŜǒƳŜ ǾŀǎƤǘŀƭŀǊƤƴŘŀƴ ȅŀǊŀǊƭŀƴƳŀŘŀƴ ƛǒƭŜǊƛƴƛ ƴƻǊƳŀƭ ƻƭŀǊŀƪ 

ȅǸǊǸǘƳŜƭŜǊƛ ƳǸƳƪǸƴ ŘŜƐƛƭŘƛǊΦ TǒǘŜ ōǳ ŘǳǊǳƳ ōŀȊƤ ȅǀƴƭŜǊŘŜƴ ǀƴŜƳ ŀǊȊŜǘƳŜƪǘŜ ǾŜ ōŀȊƤ 

ǇǊƻōƭŜƳƭŜǊƛ ōŜǊŀōŜǊƛƴŘŜ ƎŜǘƛǊƳŜƪǘŜŘƛǊΦ  ǀȅƭŜ ƪƛ ŀƭƤƳ-ǎŀǘƤƳƭŀǊ ƘŜǊ ƘŜǊ ȊŀƳŀƴ ǇŜǒƛƴ 

ȅŀǇƤƭƳŀƳŀƪǘŀΣ ōŀȊŀƴ ǘŀƪǎƛǘƭŜΣ ōŀȊŀƴ ǾŜǊŜǎƛȅŜ ȅŀǇƤƭƳŀƪǘŀŘƤǊΦ Iƛœ ǒǸǇƘŜǎƛȊ ōƻǊœƭǳƭŀǊƤƴ ōƻǊœƭŀǊƤƴƤ 

vadelerinde ifa etmeleri halinde, herhangi bir problem meydana gelmeǎƛ ƳǸƳƪǸƴ ŘŜƐƛƭŘƛǊΦ 

4ǸƴƪǸ ŀƭŀŎŀƐƤƴƤ ǾŃŘŜǎƛƴŘŜ ŀƭŀƴ ŀƭŀŎŀƪƭƤ ǘƛŎŀǊŜǘ ƛǒƭŜǊƛƴƛ ƴƻǊƳŀƭ ƻƭŀǊŀƪ ȅǸǊǸǘǸǊΦ !ƴŎŀƪ ŀƭŀŎŀƐƤƴƤ 

ǾŃŘŜǎƛƴŘŜ ŀƭŀƳŀȅŀƴ ŀƭŀŎŀƪƭƤƴƤƴ ƛǎŜ ǘƛŎŀǊƛ ƛǒƭŜǊƛƴŘŜ ōƛǊ ǘŀƪƤƳ ŀƪǎŀƳŀƭŀǊƤƴ ƳŜȅŘŀƴŀ ƎŜƭŜŎŜƐƛΣ 

ǘƛŎŀǊƛ ƛǒƭŜǊƛƴŘŜ ōƛǊ ŘǳǊƎǳƴƭǳƐǳƴ ǎǀȊ ƪƻƴǳǎǳ ƻƭŀŎŀƐƤΣ ȊŀǊŀǊ ƎǀǊŜŎŜƐƛΣ Ƙŀǘǘŀ ƛŦƭŀǎ ŜŘŜŎŜƐƛ 

ŘǸǒǸƴǸƭŜōƛƭƛǊΦ bƛǘŜƪƛƳ ŀƭŀŎŀƐƤƴƤ ǾŀŘŜǎƛƴŘŜ ŀƭŀƳŀȅŀƴ ōŀȊƤ ŀƭŀŎŀƪƭƤƭŀǊƤƴ ƛŦƭŀǎ ŜǘǘƛƪƭŜǊƛ ŘŜ 

ƎǀǊǸƭƳŜƪǘŜŘƛǊΦ  

ά.ǳƎǸƴ ŘŜǾŀƳƭƤ ƻƭŀǊŀƪ ǒǳ ǎƻǊǳ ǎƻǊǳƭƳŀƪǘŀŘƤǊΦ mŘŜƳŜ ƎǸŎǸ ƻƭŘǳƐǳ ƘŀƭŘŜ ōƻǊŎǳƴǳ ǾŀŘŜǎƛƴŘŜ 

ǀŘŜƳŜȅŜƴ ōƻǊœƭǳΣ ōƻǊŎǳƴǳ ǀŘŜȅŜŎŜƐƛ ƎǸƴŜ ƪŀŘŀǊ ŀƭŀŎŀƪƭƤƴƤƴ ȊŀǊŀǊƤƴƤ ǘŀȊƳƛƴ ŜǘƳŜƪ 

ƳŜŎōǳǊƛȅŜǘƛƴŘŜ Ƴƛ ŘƛǊΚ ¸ŀƴƛ ŀƭŀŎŀƪƭƤƴƤƴ ƎǀǊŘǸƐǸ ȊŀǊŀǊƤ ƳǸǘŜƳŜǊǊƛǘ ōƻǊœƭǳȅŀ ǘŀȊƳƛƴ ŜǘǘƛǊƳŜȅŜ 

ƘŀƪƪƤ ǾŀǊ ƳƤŘƤǊΚ TǎƭŃƳ ƘǳƪǳƪǳƴŘŀ ōƛǊ ƪŃǊ ƪŀȅōƤƴŘŀƴ ƛōŀǊŜǘ ƻƭŀƴ ȊŀǊŀǊƤƴ όƳŀƘǊǳƳ ƪŀƭƤƴŀƴ ƪŃǊƤƴύ 

tazmin edilmŜǎƛƴŜ ŀȅƪƤǊƤ ōƛǊ ƘǸƪǸƳ ǾŀǊ ƳƤŘƤǊΚ 

άmƴŎŜƪƛ CƤƪƤƘ ōƛƭƎƛƴƭŜǊƛ ōǳ ƪƻƴǳŘŀ   ƘŜǊƘŀƴƎƛ ōƛǊ ŀǊŀǒǘƤǊƳŀŘŀ ōǳƭǳƴƳŀƳƤǒƭŀǊ ǾŜ ƻƭǳƳƭǳ ǾŜȅŀ 

ƻƭǳƳǎǳȊ ƘŜǊƘŀƴƎƛ ōƛǊ ƎǀǊǸǒ ƛƭŜǊƛ ǎǸǊƳŜƳƛǒƭŜǊŘƛǊΦ hƴƭŀǊƤƴ ōǳ ƪƻƴǳȅǳ ǘŜǘƪƛƪŜ ǘŀōƛ 

ǘǳǘƳŀƳŀƭŀǊƤƴƤƴ Ǹœ ǎŜōŜōƛ ǾŀǊŘƤǊΥ 

мΦmƴŎŜƪƛ ŘǀƴŜƳƭŜǊŘŜ ōƻǊœƭǳƴǳƴ ǇŀǊŀ ōƻǊŎǳƴǳ ǾŃŘŜǎƛƴŘŜ ǀŘŜƳŜƳŜǎƛ ǘƛŎŀǊƞ ƛǒƭŜƳƭŜǊƛ ōǳƎǸƴƪǸ 

gibi fazla etkilemiyordu. 

нΦ9ǎƪƛŘŜƴ ōƻǊœƭǳƴǳƴ ōƻǊŎǳƴǳ ǾŃŘŜǎƛƴŘŜ ǀŘŜƳŜƳŜǎƛ ƘŀƭƛƴŘŜ ŀƭŀŎŀƪƭƤƴƤƴ ŎŜōǊƞ ƛŎǊŀ ȅƻƭǳȅƭŀ 

ǘŀƘǎƛƭ ŜǘƳŜǎƛ œƻƪ ƪƻƭŀȅ ǾŜ œŀōǳƪ ƛŘƛΦ 4ǸƴƪǸ ŦŀƪƛƘƭŜǊƛƴ ȅŀǒŀŘƤƪƭŀǊƤ ŀǎƤǊƭŀǊŘŀƪƛ ƪŀŘƤƭŀǊΣ ŀƭŀŎŀƪƭƤƴƤƴ 

ǎǀȊƭǸ ƳǸǊŀŎŀŀǘƛ ǸȊŜǊƛƴŜ ōƻǊœƭǳȅǳ ŎƛƭǾŃȊ όǘŜōƭƛƐŀǘ ƳŜƳǳǊǳύ ƳŀǊƛŦŜǘƛȅƭŜ ƳŀƘƪŜƳŜȅŜ œŀƐƤǊƤȅƻǊ 

ǾŜ ƎŜƴŜƭƭƛƪƭŜ ōƛǊ ŎŜƭǎŜŘŜ ōƻǊŎǳƴ ǀŘŜƴƳŜǎƛƴŜ ƪŀǊŀǊ ǾŜǊƛȅƻǊŘǳΦ ½ŀƳŀƴƤƳƤȊŘŀ ƛǎŜ ƳǳƘŀƪŜƳŜ 

ǳǎǳƭǸ  ƪŀƛŘŜƭŜǊƛ ȅǀƴǸƴŘŜƴ ŘŀǾŀƭŀǊƤƴ ƪŀǊŀǊŀ ōŀƐƭŀƴƳŀǎƤ ǳȊǳƴ ȊŀƳŀƴ ŀƭƳŀƪǘŀŘƤǊΦ Iŀǘǘŀ ōŀȊƤ 

ŘŀǾŀƭŀǊ ǎŜƴŜƭŜŎŜ ŘŜǾŀƳ ŜǘǘƛƪǘŜƴ ǎƻƴǊŀ ƪŀǊŀǊŀ ōŀƐƭŀƴƳŀƪǘŀŘƤǊΦ  5ƻƭŀȅƤǎƤȅƭŀ ŀƭŀŎŀƪƭƤ ŀƭŀŎŀƐƤƴƤ 

ȊŀƳŀƴƤƴŘŀ ŀƭŀƳŀŘƤƐƤ ƛœƛƴ ōǸȅǸƪ ōƛǊ ȊŀǊŀǊŀ ǳƐǊŀƳŀƪǘŀŘƤǊΦ 
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оΦ CŀƪƛƘƭŜǊ Řƛƴƞ ƘŀǎǎŀǎƛȅŜǘƭŜǊƛƴŘŜƴ ǀǘǸǊǸΣ ōǳ ƪƻƴǳŘŀ ƘŜǊ ƘŀƴƎƛ ōƛǊ ŦƛƪƛǊ ōŜȅŀƴ ŜǘƳŜƳƛǒƭŜǊŘƛǊΦ 

.ǳ Řƛƴƞ ƘŀǎǎŀǎƛȅŜǘ Ǌƛōŀ ǾǳƪǶǳ ƪƻǊƪǳǎǳƴŘŀƴ ƛƭŜǊƛ ƎŜƭƳŜƪǘŜŘƛǊΦ  ǀȅƭŜ ƪƛ ōƻǊœƭǳȅǳ ƛŦŀ ŜŘŜŎŜƐƛ 

ƳŜōƭŀƐŘŀƴ ōŀǒƪŀΣ ƎŜœ ƛŦŀ ǎŜōŜōƛȅƭŜ ōƛǊ ǘŀȊƳƛƴŀǘ ǀŘŜǘƳŜȅŜ ƳŜŎōǳǊ ŜǘƳŜƪΣ ƻƴǳ ƪŀǊǒƤƭƤƐƤ 

ƻƭƳŀȅŀƴ ōƛǊ ǀŘŜƳŜȅŜ ƳŜŎōǳǊ ŜǘƳŜƪ ŘŜƳŜƪǘƛǊΦ YŀǊǒƤƭƤƪǎƤȊ ǀŘŜƳŜ ƛǎŜ ǊƛōŀŘŀƴ ōŀǒƪŀ ōƛǊ ǒŜȅ 

ŘŜƐƛƭŘƛǊΦ  

ά!ƴŎŀƪ ōŀȊƤ ŦŀƪƛƘƭŜǊ ƎŃǎƤōƤƴ ƎŀǎōŜǘǘƛƐƛ ƳŀƭƤ ƎŜǊƛ ǾŜǊƳŜǎƛƴƛƴ ȅŀƴƤ ǎƤǊŀ ƻƴŘŀƴ ŜƭŘŜ ŜŘƛƭŜƴ 

ƳŜƴŦŀŀǘƛƴ όƎŜƭƛǊύ ŘŜ ƎŜǊƛ ǾŜǊƛƭƳŜǎƛƴƛ ƎŜǊŜƪǘƛƐƛƴƛ ƛŦŀŘŜ ŜǘƳƛǒƭŜǊŘƛǊΦ 

ά.ǳƎǸƴ ŦŀƪƛƘƭŜǊƛƴ ƎŜœ ƛŦŀ ǎŜōŜōƛȅƭŜ ŀƭŀŎŀƪƭƤƴƤƴ ǳƐǊŀŘƤƐƤ ȊŀǊŀǊƤƴ ǘŀȊƳƛƴ ŜŘƛƭƳŜǎƛ ƎŜǊŜƪǘƛƐƛƴŜ 

ƛƳƪŃƴ ǾŜǊŜƴ  ōŀȊƤ ƴŀǎƭŀǊŀ ǾŜ ƪǸƭƭƞ ƪŀƛŘŜƭŜǊŜ ōŀǒǾǳǊƳŀƭŀǊƤ ƎŜǊŜƪƛǊΦ Yƻƴǳ ƛƭŜ ƛƭƎƛƭƛ ƴŀǎƭŀǊƤ ǾŜ ƪǸƭƭƞ 

ƪŃƛŘŜƭŜǊƛ ǒǀȅƭŜ ǎƤǊŀƭŀȅŀōƛƭƛǊƛȊΥ 

ά$ȅŜǘƭŜǊΥ ά9ȅ ƛƳŀƴ ŜŘŜƴƭŜǊΗ !ƪƛǘƭŜǊƛ ƛŦŀ ŜŘƛƴƛȊέ όŜƭ-aŃƛŘŜ рκмύΦ  .ǳ ŃȅŜǘ ōƻǊŎǳ ǾŃŘŜǎƛƴŘe 

ǀŘŜƴƳŜǎƛƴƛ ǾŀŎƛǇ ƪƤƭƳŀƪǘŀŘƤǊΦ .ƻǊœƭǳƴǳƴ ŀƭŀŎŀƪƭƤƴƤƴ ǊƤȊŀǎƤ ŘƤǒƤƴŘŀ ōƻǊŎǳƴǳƴ ǀŘŜƳŜǎƛƴƛ 

ƎŜŎƛƪǘƛǊƳŜǎƛΣ ŀƭŀŎŀƪƭƤƴƤƴ ŀƭŀŎŀƐƤƴŘŀƴ ƛǎǘƛŦŀŘŜ ŜǘƳŜǎƛƴƛ ŜƴƎŜƭƭŜƳŜƪΣ ƻƴǳ ŜƭŘŜ ŜŘŜŎŜƐƛ ƪŃǊŘŀƴ 

ƳŀƘǊǳƳ ŜǘƳŜƪ ŘŜƳŜƪǘƛǊΦ  5ƻƭŀȅƤǎƤȅƭŀ ōƻǊœƭǳƴǳƴΣ ŀƭŀŎŀƪƭƤƴƤƴ ǳƐǊŀŘƤƐƤ ȊŀǊŀǊŘŀƴ sorumlu 

ǘǳǘǳƭƳŀǎƤ ǾŜ ƻƴǳƴ ƳŀƘǊǳƳ ƪŀƭŘƤƐƤ ƪŃǊƤ ǘŀȊƳƛƴ ŜǘƳŜǎƛ ƎŜǊŜƪƛǊΦ  

άIŀŘƛǎƭŜǊΥ άTǎƭŃƳ ȊŀǊŀǊ ǾŜǊƳŜƪ ǾŜ ōƛΩƭ-ƳǳƪŀōŜ ȊŀǊŀǊ ǾŜǊƳŜƪ ȅƻƪǘǳǊέΣ ά.ƻǊŎǳƴǳ ǀŘŜƳŜȅŜ 

ƳǳƪǘŜŘƛǊ ōƛǊ ōƻǊœƭǳƴǳƴ ōƻǊŎǳƴǳ ƎŜŎƛƪǘƛǊƳŜǎƛ ȊǳƭǸƳŘǸǊΤ ōǳ ŘŀǾǊŀƴƤǒ ƻƴǳƴ ƪƤƴŀƴƳŀǎƤƴƤ ǾŜ 

ŎŜȊŀƭŀƴŘƤǊƤƭƳŀǎƤƴƤ ƘŜƭŃƭ ƪƤƭŀǊέΦ 

άaŜƪŃǎƛŘǸΩǒ-ǒŜǊƞŀΥ TǎƭŃƳΩŘŀ ŜƳƞƴ ƛƭŜ ƘŃƛƴΣ ŀǎƞκȊŃƭƛƳ ƛƭŜ ŀŘƛƭΣ ōƻǊŎǳƴǳ ǾŃŘŜǎƛƴŘŜ ǀŘŜȅŜƴ ƛƭŜ 

ǀŘŜƳŜȅŜƴ  ōƛǊ ŘŜƐƛƭŘƛǊΦ 9ƳƛƴΣ ŀŘƛƭΣ ōƻǊŎǳƴǳ ǾŃŘŜǎƛƴŘŜ ǀŘŜȅŜƴ ǀǾǸƭǸǊΣ ǎŜǾƛƭƛǊΣ  ōǳ ǾŀǎƤŦǘŀ 

ƻƭƳŀȅŀƴƭŀǊ ƛǎŜ ȅŜǊƛƭƛǊΣ ƪƤƴŀƴƤǊΦ  ¸ǳƪŀǊƤŘŀƪƛ ƘŀŘƛǎΣ ƳŀȊŜǊŜǘƛ ƻƭƳŀƪǎƤȊƤƴ ōƛǊ ōƻǊœƭǳƴǳƴ ōƻǊŎǳƴǳ 

ƎŜŎƛƪǘƛǊƳŜǎƛƴƛƴ ȊǳƭǸƳ ƻƭŘǳƐǳƴŀ ǒŀƘƛǘƭƛƪ ŜǘƳŜƪǘŜŘƛǊΦ  4ǸƴƪǸ ōƻǊŎǳ ƎŜŎƛƪǘƛǊƳŜŘŜ ŀƭŀŎŀƪƭƤ ƛœƛƴ  

ƳŀŘŘƛ ȊŀǊŀǊ ǎǀȊ ƪƻƴǳǎǳ ƻƭƳŀƪǘŀŘƤǊΦ 5ƻƭŀȅƤǎƤȅƭŀ ōƻǊŎǳƴǳ ǾŃŘŜǎƛƴŘŜ ǀŘŜƳŜȅŜƴ ōƻǊœƭǳ ǎƻǊǳƳƭǳ 

ǘǳǘǳƭǳǊ ǾŜ ŀƭŀŎŀƪƭƤƴƤƴ ȊŀǊŀǊƤƴƤ ǘŀȊmin eder.  

.ǳ ƛȊŀƘƭŀǊ ǎƻƴǳŎǳƴŘŀ ŘƛȅƻǊǳȊ ƪƛ ƎŜœ ƛŦŀ ǎŜōŜōƛȅƭŜ ŀƭŀŎŀƪƭƤƴƤƴ ƎǀǊŘǸƐǸ ȊŀǊŀǊƤƴ ōƻǊœƭǳ ǘŀǊŀŦƤƴŘŀƴ 

ǘŀȊƳƛƴ ŜŘƛƭƳŜǎƛ ƎŜǊŜƪƛǊΦ !ƴŎŀƪ ōƻǊœƭǳ ƛƭŜ ŀƭŀŎŀƪƭƤ ŀǊŀǎƤƴŘŀ ǀƴŎŜŘŜƴ ōǳ ƪƻƴǳŘŀ ōƛǊ ŎŜȊŀƞ ǒŀǊǘ 

ƪƻƴŀƳŀȅŀŎŀƐƤ Ǝƛōƛ  ōǳ ŦŀǊƪ ȅŀƴƛ ǘŀȊƳƛƴŀǘ ƪŀǊǒƤƭƤƪƭƤ ŀƴƭŀǒƳŀƭŀǊ  ƛƭŜ ŘŜ ǘŜǎǇƛǘ ŜŘƛƭƳŜȊΦ 4ǸƴƪǸ 

ŀƭŀŎŀƪƭƤ ƛƭŜ ōƻǊœƭǳ ŀǊŀǎƤƴŘŀ ōǳ ǒŜƪƛƭŘŜƪƛ ōƛǊ ŀƴƭŀǒƳŀ ǘŀǊŀŦƭŀǊƤ Ǌƛōŀȅŀ ƎǀǘǸǊǸǊΦ !ƭŀŎŀƪƭƤ 

ƳŀƘƪŜƳŜȅŜ ōŀǒǾǳǊǳǊ ǾŜ ƘŃƪƛƳŘŜƴ ƳŀƘǊǳƳ ƪŀƭŘƤƐƤ ƪŃǊƤƴ ǘŀȊƳƛƴ ŜŘƛƭƳŜǎƛ ƛǎǘŜǊΦ IŃƪƛƳ ŘŜ 

ƳŜǎŜƭŜȅƛ ōƛƭƛǊƪƛǒƛȅŜ ƘŀǾŀƭŜ ŜŘŜǊŜƪ ȊŀǊŀǊƤƴ ƳƛƪǘŀǊƤƴƤ ǘŜǎōƛǘ ŜǘƳŜƭŜǊƛƴƛ ƛǎǘŜǊΦ .ǀȅƭŜŎŜ ōƛƭƛǊƪƛǒƛ 

ǘŀǊŀŦƤƴŘŀƴ ǘŜǎōƛǘ ŜŘƛƭŜƴ ǾŜ ƘŃƪƛƳ ǘŀǊŀŦƤƴŘŀƴ ƪŀǊŀǊ ŀƭǘƤƴŀ ŀƭƤƴŀƴ ǘŀȊƳƛƴŀǘƤ ōƻǊœƭǳ ŀƭŀŎŀƪƭƤȅŀ 

ǀŘŜƳŜƪ ƳŜŎōǳǊƛȅŜǘƛƴŘŜ ƪŀƭƤǊέ όaǳǎǘŀŦŀ !ƘƳŜŘ ½ŜǊƪŃΣ άIŜƭ ¸ǳƪōŜƭǳ  ŜǊΨŀƴ Ŝƭ-IǸƪƳǸ ΨŀƭŜΩƭ-

aŜŘƞƴƛΩƭ-aǳƳŃǘƛƭ ōƛΩǘ-¢ŀΩǾƞȊƛ ΨŀƭŜΩŘ-5ŃƛƴέΣ aŜŎŜƭƭŜǘǸΩƭ-9ōƘŃǎƛΩƭ-TƪǘƛǎŃŘƛΩƭ-TǎƭŃƳƞΣ ǎŀȅƤΥнΣ ŎƛƭǘΥ нΣ 

1985, s.104). 

ŀƭŀŎŀƪƭƤƴƤƴΣ ƳǸǘŜƳŜǊǊƛǘ ōƻǊœƭǳȅǳ ƛŦŀȅŀ ȊƻǊƭŀƳŀƪ ƛœƛƴ ȅŀǇǘƤƐƤ ƳŀǎǊŀŦƭŀǊƤ Tōƴ ¢ŜȅƳƛȅȅŜΣ 

25). -ŦŜǘŃǾŃΣ ···Σнп-Tōƴ ¢ŜȅƳƛȅȅŜΣ aŜŎƳǶΨǳΩƭōƻǊœƭǳŘŀƴ ǘŀƭŜǇ ŜŘŜōƛƭŜŎŜƐƛƴƛ ǎǀȅƭŜƳƛǒǘƛǊ ό
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aǳŀǎƤǊ TǎƭŃƳ ƘǳƪǳƪœǳƭŀǊƤƴŘŀƴ {ŜƴƘǳǊƞΣ aŜƪƪŜ ¢ŜƳȅƛȊ aŀƘƪŜƳŜǎƛ ƘŀƪƛƳƛ ǾŜ /ŜƳŃŀǘǸ ƪƛōŃǊƛΩƭ-

ǳƭŜƳŃ ǸȅŜǎƛ !ōŘǳƭƭŀƘ ōΦ {ǸƭŜȅƳŀƴ ōΦ aŜƴƛΨΣ Iŀƭƛƭ DǀƴŜƴœ Ǝƛōƛ TǎƭŃƳ ƘǳƪǳƪœǳƭŀǊƤ ǘŜƳŜǊǊǸǘ 

ǘŀȊƳƛŀǘƤƴƤ ǎŀǾǳƴƳǳǒƭŀǊŘƤǊΦ TǎƭŃƳ CƤƪƤƘ !ƪŀŘŜƳƛǎƛ ǸȅŜǎƛ {ǳŘŀƴƭƤ {ƤŘŘƞƪ aǳƘŀmmed el-9Ƴƞƴ ŜŘ-

5ŀǊƞǊΣ TǎƭŃƳƞ ŜǎŀǎƭŀǊ œŜǊœŜǾŜǎƛƴŘŜ ƛǒƭŜƳƭŜǊƛƴƛ ǎǸǊŘǸǊŜƴ  ōŀƴƪŀƭŀǊƤƴƤƴΣ Ƴŀƭƛ ŎŜȊŀ ǳȅƎǳƭŀƳŀǎƤƴƤƴ 

ŎŀƛȊ ƻƭǳǇ ƻƭƳŀǎƤ ƘǳǎǳǎǳƴŘŀ ƛƭŜǊƛ ǎǸǊŘǸƐǸ ƎǀǊǸǒƭŜǊƛ ǒǀȅƭŜ ǀȊŜǘƭŜƴŜōƛƭƛǊΥ .ŀƴƪŀƭŀǊƤƴΣ ōƻǊœƭǳ 

ƳǸǒǘŜǊƛǎƛ ƛƭŜΤ ǘŜǎǇƛǘ ŜŘƛƭŜƴ ǎǸǊŜŘŜ ōƻǊŎǳƴǳ ƛŦŀ ŜǘƳŜŘƛƐƛ ǘŀƪŘƛǊŘŜ ōŜƭƭƛ ōƛǊ ƳŜōƭŀƐ ǾŜȅŀ 

ōƻǊŎǳƴǳƴ ōŜƭƭƛ ōƛǊ ƴƛǎōŜǘƛƴŘŜ ǀŘŜƳŜ ȅŀǇƳŀǎƤ ǒŀǊǘƤȅƭŀ ŀƴƭŀǒƳŀ ȅŀǇƳŀǎƤΣ ōǳ ƳŜōƭŀƐŀ Ƴŀƭƞ ŎŜȊŀ 

όƎŀǊŃƳŜύ ŘŜ ŘŜƴǎŜΣ ǘŀȊƳƛƴŀǘ Řŀ ŘŜƴǎŜΣ ŎŜȊŀƛ ǒŀǊǘ Řŀ ŘŜƴǎŜ ŎŀƛȊ ŘŜƐƛƭŘƛǊΦ 4ǸƴƪǸ ōǳ ƘŀǊŀƳƭƤƐƤ 

ƪƻƴǳǎǳƴŘŀ ƛŎƳŀ ŜŘƛƭŜƴ ŎŀƘƛƭƛȅŜ ǊƛōŀǎƤŘƤǊΦ .ŀƴƪŀƴƤƴ ōƻǊœƭǳ ƳǸǒǘŜǊƛǎƛ ƛƭŜΣ ƛŦŀƴƤƴ ƎŜŎƛƪƳŜǎƛ 

ǎŜōŜōƛȅƭŜ ōŀƴƪŀƴƤƴ ǳƐǊŀȅŀŎŀƐƤ ȊŀǊŀǊŀ ƪŀǊǒƤƭƤƪ ǘŀȊƳƛƴŀǘ ǀŘŜƳŜǎƛ ǒŜƪƭƛƴŘŜ ŀƴƭŀǒƳŀ ȅŀǇƳŀǎƤ ƛǎŜ 

ōŀƴƪŀƴƤƴ ǳƐǊŀȅŀŎŀƐƤ ȊŀǊŀǊƤƴ ƳŀŘŘƛ ǾŜ Ŧƛƛƭƛ ƻƭƳŀǎƤ ǾŜ ƳǸǒǘŜǊƛƴƛƴ ǀŘŜƳŜ ƎǸŎǸƴŜ ǎŀƘƛǇ ƳǸƳŀǘƛƭ 

ƻƭƳŀǎƤ ǒŀǊǘƤȅƭŀ ŎŀƛȊŘƛǊΦ  .ǳ ǘŀȊƳƛƴŀǘƤƴ ǘŜǎōƛǘƛƴŘŜ Ŝƴ ǳȅƎǳƴ ȅƻƭΣ ƳǸǒǘŜǊƛƴƛƴ ƛŦŀȅƤ ƎŜŎƛƪǘƛǊŘƛƐƛ ǎǸǊŜ 

ƛœƛƴŘŜ ōŀƴƪŀƴƤƴ ƎŜǊœŜƪƭŜǒǘƛǊŘƛƐƛ Ŧƛƛƭƛ ƪŃǊƤƴ Ŝǎŀǎ ŀƭƤƴŀǊŀƪ ƘŜǎŀǇƭŀƴƳŀǎƤŘƤǊΦ ŜŘ-5ŀǊƞǊ ōŀƴƪŀƴƤƴ 

ǀŘŜƳŜ ƎǸŎǸ ƻƭƳŀȅŀƴ ōƻǊœƭǳŘŀƴ ǘŀȊƳƛƴŀǘ ƛǎǘŜƳŜǎƛƴƛƴ ŎŀƛȊ ƻƭƳŀŘƤƐƤƴƤ ǎǀȅƭŜƳƛǒǘƛǊΦ bŜȊƛƘ 

IŀƳƳŃŘΣ !ƭƛ IŀŦƛŦΣ {ŜȅȅƛŘ !ōŘǳƭƭŀƘΣ IŀȅǊŜŘŘƛƴ YŀǊŀƳŀƴ Ǝƛōƛ TǎƭŃƳ ƘǳƪǳƪœǳƭŀǊƤ Řŀ ǘŜƳŜǊǊǸǘ 

ǘŀȊƳƛƴŀǘƤƴƤƴ ŎŀƛȊ ƻƭƳŀŘƤƐƤƴƤ ƛƭŜǊƛ ǎǸǊƳǸǒƭŜǊŘƛǊΦ CǊŀƴǎƤȊ aŜŘŜƴƛ YŀƴǳƴǳΩƴǳ ƪƻƴǳȅƭŀ ƛƭƎƛƭƛ 

ƘǸƪǸƳƭŜǊƛƴƛ ŘŜƐŜǊƭŜƴŘƛǊŜƴ {ŜȅȅƛŘ !ōŘǳƭƭŀƘΩŀ ƎǀǊŜ TǎƭŃƳ ƘǳƪǳƪǳƴŘŀ ōƻǊœƭǳȅǳ ǀŘŜmeye 

ȊƻǊƭŀȅŀƴ ŎŜōǊƞ ƛŎǊŀ ǘŜŘōƛǊƭŜǊƛ ŀǊŀǎƤƴŘŀ ƎŜœ ƛŦŀ ǎŜōŜōƛȅƭŜ ǳƐǊŀƴƤƭŀƴ ȊŀǊŀǊƤƴ ǘŀȊƳƛƴ ŜŘƛƭƳŜǎƛ 

ōǳƭǳƴƳŀƳŀƪǘŀŘƤǊΦ IŀȅǊŜŘŘƛƴ YŀǊŀƳŀƴΣ ά!ƭŀŎŀƪƭƤƴƤƴΣ ŀƭŀŎŀƐƤƴƤ ȊŀƳŀƴƤƴŘŀ ŀƭƳŀǎƤ ƘŀƭƛƴŘŜ 

ȅŀǘƤǊƤƳ ȅŀǇŀŎŀƐƤ ǾŜ ōǳƴŘŀƴ ƪŀȊŀƴœ ǎŀƐƭŀȅŀŎŀƐƤ ƪŜǎƛƴ ŘŜƐƛƭŘƛǊΤ ǾŀǊǎŀȅƤƳŀ Řŀȅŀƴŀƴ ōƛǊ ƪŀȊŀƴœ 

ƪŀȅōƤƴƤƴΣ ōƻǊœƭǳ ǘŀǊŀŦƤƴŘŀƴ ǘŜƭŀŦƛ ŜŘƛƭƳŜǎƛΣ TǎƭŃƳΩŘŀ ŦŀƛȊ ȅŀǎŀƐƤ ǇǊŜƴǎƛōƛ ƛƭŜ œŀǘƤǒƳŀƪǘŀ ǾŜ ŎŀƛȊ 

ƎǀǊǸƭƳŜƳŜƪǘŜŘƛǊΦ όIŀȅǊŜŘŘƛƴ YŀǊŀƳŀƴΣaǳƪŀȅŜǎŜƭƛ TǎƭŃƳ IǳƪǳƪǳΣ LLΣпон-пооύΦ hƴŀ ƎǀǊŜ 

ǎŀŘŜŎŜ ŜƴŦƭŀǎȅƻƴŘŀƴ ŘƻƐŀƴ ōƻǊœƭŀǊ ǘŀƪƛǇ ŜŘƛƭŜōƛƭƛǊΦ  YŀǊŀƳŀƴΣ ȊŀǊǳǊŜǘ ŘǳǊǳƳǳƴŘŀ  ōƻǊœƭǳȅǳ 

ƛŦŀȅŀ ȊƻǊƭŀƳŀƪ ƛœƛƴ ŦŀǊƪƭƤ ōƛǊ  ȅǀƴǘŜƳƛƴ ǳȅƎǳƭŀƴŀōƛƭŜŎŜƐƛƴƛ ǀƴŜǊƳƛǒǘƛǊΦ TǎƭŃƳ CƤƪƤƘ !ƪŀŘŜƳƛǎƛΣ 

YŀǘŀǊ TǎƭŃƳ .ŀƴƪŀǎƤΣ aƤǎƤǊ Cŀȅǎŀƭ TǎƭŃƳ .ŀƴƪŀǎƤΣ .ŀǘƤ {ǳŘŀƴ TǎƭŃƳ .ŀƴƪŀǎƤ Ǝƛōƛ ƪǳǊǳƳ ǾŜ 

ƪǳǊǳƭǳǒƭŀǊ ǀŘŜƳŜǎƛƴƛ ƎŜŎƛƪǘƛǊŜƴ ōƻǊœƭǳƴǳƴ ǀƴŎŜŘŜƴ ōŜƭƛǊƭŜƴŜƴ ōƛǊ ǒŀǊǘƭŀ ǾŜȅŀ ǒŀǊǘǎƤȊ ƻƭŀǊŀƪ ŀǎƤƭ 

ōƻǊŎŀ ȅŀǇƤƭŀƴ ŦŀȊƭŀƭƤƐƤ ǀŘŜƳŜƪƭŜ ǎƻǊǳƳƭǳ ǘǳǘǳƭƳŀǎƤƴƤƴ ŦŀƛȊ ƻƭŘǳƐǳƴǳ ƪŀǊŀǊƭŀǒǘƤǊƳƤǒǘƤǊΦ tŀǊŀ 

ōƻǊœƭŀǊƤƴŘŀ ǘŜƳŜǊǊǸǘ ǘŀȊƳƛƴŀǘƤƴƤ ƪŀōǳƭ ŜǘƳŜȅŜƴ TǎƭŃƳ ƘǳƪǳƪœǳƭŀǊƤƴƤƴ ƪƻƴǳȅŀ ƛƭƛǒƪƛƴ ōŀǒǘŀ 

ƎŜƭƛƴ ŘŜƭƛƭƭŜǊƛ ǒǀȅƭŜ ǀȊŜǘƭŜƴŜōƛƭƛǊΥ tŀǊŀ ōƻǊœƭŀǊƤƴŘŀ ƎŜœ ǀŘŜƳŜŘŜƴ ƪŀȅƴŀƪƭŀƴŀƴ ȊŀǊŀǊƤƴ ǘŀȊƳƛƴƛ 

ƻƭŀǊŀƪ ŀǎƤƭ ōƻǊŎŀ ƛƭŀǾŜ ŜŘƛƭŜƴ ƳƛƪǘŀǊ ŦŀƛȊŜ ōŜƴȊŜƳŜƪǘŜŘƛǊΦ CŀƛȊ ƛǎŜ ƘŀǊŀƳŘƤǊΦ .ǳƴǳƴ 

ŘŜƭƛƭƭŜǊƛƴŘŜƴ ōƛǊ ŃȅŜǘƛƴ ƳŜŀƭƛ ǒǀȅƭŜŘƛǊΥ Ψ9ȅ ƛƳŀƴ ŜŘŜƴƭŜǊΗ !ƭƭŀƘΩǘŀƴ ƪƻǊƪǳƴ ǾŜ ŀǊǘƤƪ ŦŀƛȊƛƴ ǇŜǒƛni 

ōƤǊŀƪƤƴΣ ŜƐŜǊ ƎŜǊœŜƪǘŜƴ ƳǸƳƛƴƭŜǊ ƛǎŜƴƛȊΦ 9ƐŜǊ ōǀȅƭŜ ȅŀǇƳŀȊǎŀƴƤȊΣ ƻ ȊŀƳŀƴ !ƭƭŀƘ ǾŜ wŜǎǳƭǸ 

ǘŀǊŀŦƤƴŘŀƴ ǎƛȊŜ ǎŀǾŀǒ ŀœƤƭƳƤǒ ƻƭŘǳƐǳƴǳ ōƛƭƛƴΦ 9ƐŜǊ ǘŜǾōŜ ŜŘŜǊǎŜƴƛȊΣ ŀƴŀ ǎŜǊƳŀȅŜƭŜǊƛƴƛȊ ǎƛȊƛƴŘƛǊΦ 

IŀƪǎƤȊƭƤƪ ŜǘƳŜȊǎƛƴƛȊΣ ƘŀƪǎƤȊƭƤƐŀ Řŀ ǳƐǊŀƳŀȊǎƤƴƤȊέ ό.ŀƪŀǊŀ нκнту-279). 

 

4. {ƻƴǳœ  

IȊΦ tŜȅƎŀƳōŜǊ ōƻǊŎǳ ǀŘŜƳŜ ƎǸŎŜƴŜ ǎŀƘƛǇ ōƛǊ ōƻǊœƭǳƴǳƴ ōƻǊŎǳƴǳ ƎŜŎƛƪǘƛǊƳŜǎƛƴƛƴ ȊǳƭǸƳ 

ƻƭŘǳƐǳƴǳ ǾŜ ōǳ ŘŀǾǊŀƴƤǒƤƴ ƪƤƴŀƴƳŀȅƤ ǾŜ ŎŜȊŀƭŀƴŘƤǊƳŀȅƤ ƘŜƭŀƭ ƪƤƭƤƴŘƤƐƤƴƤ ƛŦŀŘŜ ŜǘƳƛǒǘƛǊΦ mƴŎŜƪƛ 
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TǎƭŃƳ ƘǳƪǳƪœǳƭŀǊƤ ŎŜōǊƞ ƛŎǊŀ ǘŜŘōƛǊƭŜǊƛ ŀǊŀǎƤƴŘŀ ǘŜƳŜǊǊǸǘ ǘŀȊƳƛƴŀǘƤƴŀ ȅŜǊ ǾŜǊƳŜƳƛǒƭŜǊŘƛǊΦ 

DǸƴǸƳǸȊ ƘǳƪǳƪœǳƭŀǊƤƴƤƴ œƻƐǳƴƭǳƐǳ ǘŜƳŜǊǊǸǘ ǘŀȊƳƛƴŀǘƤƴƤƴ ŦŀƛȊ ƻƭƳŀǎƤ ŜƴŘƛǒŜǎƛȅƭŜ ŎŀƛȊ 

ƻƭƳŀŘƤƐƤƴƤ ƛŦŀŘŜ ŜǘƳƛǒƭŜǊŘƛǊΦ .ŀȊƤ ƘǳƪǳƪœǳƭŀǊ ƛǎŜ ōƻǊŎǳƴ ƎŜœ ǀŘŜƴƳŜǎƛ ǎŜōŜōƛȅƭŜ ƎǸƴǸƳǸȊ 

ŜƪƻƴƻƳƛƭŜǊƛƴŘŜ ŜƴŦƭŀǎȅƻƴΣ ŘŜǾŀƭǸŀǎȅƻƴ Ǝƛōƛ ƛƪǘƛǎŀŘƛ ƴŜŘŜƴƭŜǊŜ ōŀƐƭƤ ƻƭŀǊŀƪ ŀƭŀŎŀƪƭƤƴƤƴ ǎŀǘƤƴ 

ŀƭƳŀ ƎǸŎǸ ŀœƤǎƤƴŘŀƴ ƎǀǊŘǸƐǸ ȊŀǊŀǊƤƴ ōƻǊœƭǳ ǘŀǊŀŦƤƴŘŀƴ ƪŀǊǒƤƭŀƴƳŀǎƤ ƎŜǊŜƪǘƛƐƛƴƛ ƛƭŜǊƛ 

ǎǸǊƳǸǒƭŜǊŘƛǊΦ .ƛȊ ǘŜƳŜǊǊǸǘ ǘŀȊƳƛƴŀǘƤƴƤƴΣ ŘƛƐŜǊ ŎŜōǊƞ ƛŎǊŀ ǘŜŘōƛǊƭŜǊƛƴƛƴ ǳȅƎǳƭŀƴƳŀǎƤƴƤƴ ƴŜǘƛŎŜ 

ŀƭƤƴƳŀǎƤƴŘŀ ȅŜǘŜǊƭƛ ƻƭƳŀŘƤƐƤ  ȊŀǊǳǊŜǘ ŘǳǊǳƳƭŀǊƤƴŘŀ  ŘŜǾǊŜȅŜ ǎƻƪǳƭƳŀǎƤƴƤƴ ǳȅƎǳƴ ƻƭŀŎŀƐƤ 

kanaatindeyiz. 

 

5. Kaynaklar  

Atar, Fahrettin (1990). TǎƭŃƳ TŎǊŀ ǾŜ TŦƭŃǎ IǳƪǳƪǳΣ Tǎǘŀƴōǳƭ. 
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Sinan YILMAZ1  

mz  

.ǳ ŀǊŀǒǘƤǊƳŀΣ ǘŜƳŜƭ ƘŜŘŜŦƛ ǘǸƪŜǘƛŎƛȅƛ ƪƻǊǳƳŀ ǾŜ ƘŀƪǎƤȊ ƪŀȊŀƴŎƤ ǀƴƭŜƳŜȅŜ ŘŀȅŀƭƤ TǎƭŀƳƛ ōƛǊ 

ŜƪƻƴƻƳƛ ƳƻŘŜƭƛ ǸȊŜǊƛƴŜ ōƛǊ ŘŜƴŜƳŜ ƴƛǘŜƭƛƐƛƴŘŜŘƛǊΦ !ǊŀǒǘƤǊƳŀƴƤƴ ƎƛǊƛǒ ōǀƭǸƳǸƴŘŜ Řƛƴ ǾŜ 

ekonoƳƛ ŀǊŀǎƤƴŘŀƪƛ ƛƭƛǒƪƛ ƛƴŎŜƭŜƴƳƛǒ ǾŜ ōƛǊōƛǊƭŜǊƛƴƛ ŜǘƪƛƭŜƳŜ ǇƻǘŀƴǎƛȅŜƭƭŜǊƛ ǘŀǊǘƤǒƤƭƳƤǒǘƤǊΦ 

!ǊŀǒǘƤǊƳŀƴƤƴ ōƛǊƛƴŎƛ ōǀƭǸƳǸƴŘŜ YǳǊŀƴ-Ƥ YŜǊƛƳΩŘŜ ȅŜǊ ŀƭŀƴ ŜƪƻƴƻƳƛƪ ƘǸƪǸƳƭŜǊ ƛƴŎŜƭŜƴƳƛǒ ǾŜ 

ōǳ ƘǸƪǸƳƭŜǊƛƴ ƎŜƴŜƭ ƻƭŀǊŀƪ ǘǸƪŜǘƛŎƛȅƛ ƪƻǊǳƳŀ ǾŜ ƘŀƪǎƤȊ ƪŀȊŀƴŎƤ ǀƴƭŜƳŜȅŜ ȅǀƴŜƭƛƪ ƻƭŘǳƐǳ 

ǘŜǎǇƛǘƛ ȅŀǇƤƭƳƤǒǘƤǊΦ TƪƛƴŎƛ ōǀƭǸƳŘŜ ƛǎŜ {ǸƴƴŜǘǘŜƴ ǀǊƴŜƪƭŜǊŜ ȅŜǊ ǾŜǊƛƭŜǊŜƪ TǎƭŀƳƛ ŜƪƻƴƻƳƛƪ 

ƳƻŘŜƭƛƴ ƛƭƪ ōƛœƛƳƛ ƛƴŎŜƭŜƴƳƛǒ ǾŜ ȅŀǇƤƭŀƴ ŘǸȊŜƴƭŜƳŜƭŜǊƛƴ ƎŀȅŜǎƛƴƛƴ ƴŜ ƻƭŘǳƐǳ ǘŀǊǘƤǒƤƭƳƤǒǘƤǊΦ 

¢ŀǊǘƤǒƳŀ ǾŜ ǀƴŜǊƛƭŜǊ ōǀƭǸƳǸƴŘŜ ƛǎŜ ƎǸƴǸƳǸȊ ŜƪƻƴƻƳƛƪ ƪƻǒǳƭƭŀǊƤ ǾŜ Ǉƛȅŀǎŀ ǒŀǊǘƭŀǊƤ ƛƴŎŜƭŜƴƳƛǒΣ 

TǎƭŀƳƛ ōƛǊ ŜƪƻƴƻƳƛƪ ƳƻŘŜƭŜ ǳȅƎǳƴƭǳƪ ŀœƤǎƤƴŘŀƴ ƴŜ Ǝƛōƛ ŘǸȊŜƴƭŜƳŜƭŜǊŜ ƛƘǘƛȅŀœ ŘǳȅǳƭŘǳƐǳ 

ǘŀǊǘƤǒƤƭƳƤǒǘƤǊΦ  
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Consumer Protection and Prevention Measures Against Unfair Earnings in an Islamic 

Society 

Abstract 

This work is an essay about an Islamic economy model which is based on consumer protection 

and preventing unfair earnings. The introductory section investigates the religion-economy 

relation and the possible effects of them on each other. The first section examines Quranic 

verses about economic rules and concluded that these rules generally are aiming at consumer 

protection and preventing unfair earnings. The second section tries to show that how the 

prophet Mohamad (PBUH) implemented these rules on social life and what was the aim of 

that regulations. The discussion and recommendations section examines the economic 

conditions of daily life and discusses what arrangements are needed in terms of compliance 

with an Islamic economic model. 

Keywords: Interest, Riba, Unfair earning, Islamic economy, Islamic banking. 
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1. YƻƴǳΣ !Ƴŀœ ǾŜ ¸ǀƴǘŜƳ 

.ǳ œŀƭƤǒƳŀΣ TǎƭŀƳ Řƛƴƛƴƛƴ ŜƪƻƴƻƳƛƪ Ƙŀȅŀǘƭŀ ƛƭƎƛƭƛ ǘŜƳŜƭ ƪǳǊŀƭƭŀǊƤƴƤ ƛƴŎŜƭŜȅŜǊŜƪ ōǳ ƪǳǊŀƭƭŀǊƤƴ 

ǘƻǇƭǳƳǎŀƭ Ƙŀȅŀǘǘŀƪƛ ƪŀǊǒƤƭƤƐƤƴƤƴ ƴŜ ƻƭŘǳƐǳƴǳ ƪƻƴǳ ŜŘƛƴƳŜƪǘŜŘƛǊΦ 4ŀƭƤǒƳŀƴƤƴ ōŀǒƭƤƐƤ ǎŀŘŜŎŜ 

ƘŀƪǎƤȊ ƪŀȊŀƴŎƤ ƪƻǊǳƳŀȅŀ ȅǀƴŜƭƛƪ ǀȊŜƭ ōƛǊ ŜƪƻƴƻƳƛ ŀƭŀƴƤƴƤ ƛƭƎƛƭŜƴŘƛǊƛȅƻǊ Ǝƛōƛ ƎǀǊǸƴǎŜ ŘŜ TǎƭŀƳ 

Řƛƴƛƴƛƴ ƎŜǘƛǊƳƛǒ ƻƭŘǳƐǳ ŜƪƻƴƻƳƛƪ ƪǳǊŀƭƭŀǊƤƴ ǘŜƳŜƭ ƘŜŘŜŦƛƴƛƴΣ ōƛǊŜȅƭŜǊƛƴ ƘŀƪǎƤȊ ƎŜǊŜƪœŜƭŜǊƭŜ 

ƳǸƭƪƛȅŜǘ ƪŀȅōƤƴŀ ǳƐǊŀƳŀƭŀǊƤƴƤ ǀƴƭŜƳŜȅŜ ȅǀƴŜƭƛƪ ƻƭŘǳƐǳ ǎŀȅƤƭǘƤǎƤƴŘŀƴ ƘŀǊŜƪŜǘ ŜŘƛƭŜǊŜƪ ōǳ 

ōŀǒƭƤƪ ƪǳƭƭŀƴƤƭƳƤǒǘƤǊΦ  

4ŀƭƤǒƳŀƴƤƴ ǘŜƳŜƭ ŀƳŀŎƤΣ TǎƭŀƳ Řƛƴƛƴƛƴ ǘŜƻǊƛƪǘŜ ƪƻȅƳǳǒ ƻƭŘǳƐǳ ƪǳǊŀƭƭŀǊ ƛƭŜ ōǳ ƪǳǊŀƭƭŀǊƤƴ ŘŜƐƛǒŜƴ 

ŜƪƻƴƻƳƛƪ ƪƻǒǳƭƭŀǊ ǾŜ ǘƻǇƭǳƳǎŀƭ ƛƘǘƛȅŀœƭŀǊ ŘƻƐǊǳƭǘǳǎǳƴŘŀ ƴŀǎƤƭ ȅƻǊǳƳƭŀƴƳŀǎƤ ƎŜǊŜƪǘƛƐƛ 

ƪƻƴǳǎǳƴŘŀ ǘŜǎǇƛǘƭŜǊŘŜ ōǳƭǳƴƳŀƪǘƤǊΦ 4ǸƴƪǸΣ ƎǸƴǸƳǸȊǸƴ ŘŜƐƛǒŜƴ ŜƪƻƴƻƳƛƪ ƪƻǒǳƭƭŀǊƤ TǎƭŀƳ 

Řƛƴƛƴƛƴ ƎŜƭŘƛƐƛ ŘǀƴŜƳŜ ƎǀǊŜ ƻƭŘǳƪœŀ ŦŀǊƪƭƤƭŀǒƳƤǒΣ ƛƪǘƛǎŀŘƛ Ƙŀȅŀǘ ŘŜƐƛǒƳƛǒ ǾŜ œŜǒƛǘƭŜƴƳƛǒǘƛǊΦ 

5ƻƭŀȅƤǎƤȅƭŀ TǎƭŀƳ Řƛƴƛƴƛƴ ƎŜǘƛǊƳƛǒ ƻƭŘǳƐǳ ƪǳǊŀƭƭŀǊƤƴ ǎƻǎȅŀƭ Ƙŀȅŀǘŀ ǳȅƎǳƴ ƻƭŀǊŀƪ ȅŜƴƛŘŜƴ 

ȅƻǊǳƳƭŀƴƳŀǎƤ ƎŜǊŜƪƳŜƪǘŜŘƛǊΦ  

4ŀƭƤǒƳŀŘŀ ȅǀƴǘŜƳ ƻƭŀǊŀƪ ƴƛǘŜƭ ŀǊŀǒǘƤǊƳŀ ȅǀƴǘŜƳƭŜǊƛƴŘŜƴ ƛœŜǊƛƪ ŀƴŀƭƛȊƛ ȅǀƴǘŜƳƛ ǘŜǊŎƛƘ 

ŜŘƛƭƳƛǒǘƛǊΦ !ȅŜǘ ǾŜ IŀŘƛǎƭŜǊŘŜ ȅŜǊ ŀƭŀƴ ǘŜƳŜƭ ŜƪƻƴƻƳƛƪ ƪǳǊŀƭƭŀǊ ƛƴŎŜƭŜƴŜǊŜƪ ōǳ ƪǳǊŀƭƭŀǊƤƴ 

ƪƻƴǳƭǳǒ ƎŀȅŜǎƛ ƛƴŎŜƭŜƴƳŜȅŜ œŀƭƤǒƤƭƳƤǒ ǾŜ ƎǸƴǸƳǸȊŘŜ ƴŀǎƤƭ ƪǳƭƭŀƴƤƭƳŀǎƤ ƎŜǊŜƪǘƛƐƛ ƛƭŜ ƛƭƎƛƭƛ 

ȅƻǊǳƳƭŀǊŘŀ ōǳƭǳƴǳƭƳǳǒǘǳǊΦ  

 

2. DƛǊƛǒ 

Sosyal bilimlerin ekonƻƳƛΣ ǎƻǎȅƻƭƻƧƛΣ ǘŀǊƛƘ ŦŜƭǎŜŦŜǎƛ Ǝƛōƛ ŀƭŀƴƭŀǊƤƴŘŀ Ŝƴ Ŝǘƪƛƭƛ ŘǸǒǸƴǸǊƭŜǊŘŜƴ ōƛǊƛ 

ƻƭŀǊŀƪ ƪŀōǳƭ ŜŘƛƭŜƴ YŀǊƭ aŀǊȄΣ ŜƪƻƴƻƳƛȅƛ ǘƻǇƭǳƳǎŀƭ ȅŀǇƤ ǾŜ ƪǳǊǳƳƭŀǊƤƴ ǘŜƳŜƭ ŘŜƐƛǒƛƳ ŘƛƴŀƳƛƐƛ 

ƻƭŀǊŀƪ ƎǀǊǸǊΦ .ƛǊ ŘƛƐŜǊ ƛŦŀŘŜȅƭŜ ŜƪƻƴƻƳƛΣ ǘƻǇƭǳƳŘŀƪƛ ŘƛƴΣ ƘǳƪǳƪΣ ǎƛȅŀǎŜǘ ǾōΦ ǎƻǎȅŀƭ ƪǳǊǳƳƭŀǊƤƴ 

Ŝƴ ǀƴŜƳƭƛ ōŜƭƛǊƭŜȅƛŎƛǎƛŘƛǊ ό{ƭŀǘǘŜǊȅΣ нлмлύΦ mǘŜ ȅŀƴŘŀƴΣ ǘƻǇƭǳƳƭŀǊƤƴ ŜƪƻƴƻƳƛƪ ƘŀȅŀǘƭŀǊƤ 

ƛƴŎŜƭŜƴŘƛƐƛƴŘŜ ōŀȊƤ ǘŜƳŜƭ ŜƪƻƴƻƳƛƪ ƪǳǊŀƭƭŀǊƤƴ Řƛƴƛ ƪǳǊŀƭƭŀǊ ŘƻƐǊǳƭǘǳǎǳƴŘŀ ǒŜƪƛƭƭŜƴŘƛƐƛ 

ƎǀǊǸƭƳŜƪǘŜŘƛǊΦ mȅƭŜȅǎŜ ŜƪƻƴƻƳƛƴƛƴ Řƛƴƛ ƘŀȅŀǘΣ ƪǳǊǳƳ ǾŜ ŀƴƭŀȅƤǒƭŀǊƤ Ŝǘƪƛleme potansiyelinin 

ȅŀƴƤƴŘŀ Řƛƴƛƴ ŘŜ ŜƪƻƴƻƳƛƪ ƘŀȅŀǘƤ ŘǸȊŜƴƭŜƳŜ ǾŜ ōŜƭƛǊƭŜƳŜ ǇƻǘŀƴǎƛȅŜƭƛƴƛƴ ŘŜ ƻƭŘǳƐǳƴǳ ƪŀōǳƭ 

ŜǘƳŜƳƛȊ ƎŜǊŜƪƛǊΦ 5ƻƭŀȅƤǎƤȅƭŀ 9ƪƻƴƻƳƛΣ ƘŜǊ ƴŜ ƪŀŘŀǊ ŘƛƴƭŜ ƛƭƛǒƪƛƭƛ ōƛǊ ƪŀǾǊŀƳ ŘŜƐƛƭƳƛǒ Ǝƛōƛ 

ƎǀȊǸƪǎŜ ŘŜ ǘƻǇƭǳƳƭŀǊƤƴ ƛƪǘƛǎŀŘƛ ƘŀȅŀǘƤƴƤƴ ǘŜǒŜƪƪǸƭǸƴŘŜ Řƛƴƛ ƪǳǊŀƭƭŀǊƤƴ Řŀ Ŝǘƪƛƭƛ ƻƭƳŀǎƤ 

ƴŜŘŜƴƛȅƭŜ ŘƛƴŘŜƴ ōǸǘǸƴǸȅƭŜ ǎƻȅǳǘƭŀƴŀƳŀȊΦ .ǳ ōŀƐƭŀƳŘŀƴ ƘŀǊŜƪŜǘ ŜŘƛƭŘƛƐƛƴŘŜΣ aǸǎƭǸƳŀƴ 

ǘƻǇƭǳƳƭŀǊƤƴ Řƛƴƛ ƪǳǊŀƭƭŀǊƤ ŘƛƪƪŀǘŜ ŀƭŀǊŀƪ ǎƻǎȅŀƭ Ƙŀȅŀǘǘŀ ǳȅƎǳƭŀƳŀȅŀ ƪƻȅŘǳƪƭŀǊƤ ŜƪƻƴƻƳƛƪ 

ƪǳǊŀƭƭŀǊ ōǸǘǸƴǸƴŜ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ȅŀ Řŀ TǎƭŀƳƛ ŜƪƻƴƻƳƛ ŀŘƤƴƤƴ ǾŜǊƛƭƳŜǎƛ ƳǸƳƪǸƴŘǸǊΦ !ƴŎŀƪ 

TǎƭŀƳ Řƛƴƛƴƛƴ ŜƳǊŜǘƳƛǒ ƻƭŘǳƐǳ ƪǳǊŀƭƭŀǊƤƴΣ ȅƻǊǳƳ ŦŀǊƪƭƤƭƤƪƭŀǊƤ ǾŜ ǎƻǎȅŀƭ ǒŀǊǘƭŀǊ ƴŜŘŜƴƛȅƭŜ ǎƻǎȅŀƭ 

Ƙŀȅŀǘǘŀ ŜƪǎƛƪǎƛȊ ǳȅƎǳƭŀƴƳŀǎƤ ǇǊŀǘƛƪǘŜ ƳǸƳƪǸƴ ŘŜƐƛƭŘƛǊΦ h ƘŀƭŘŜΣ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ŘŜŘƛƐƛƳƛȊ 

ǒŜȅ ƛƭŜ aǸǎƭǸƳŀƴ ǘƻǇƭǳƳƭŀǊŘŀ ǳȅƎǳƭŀƴŀƴ ŜƪƻƴƻƳƛƪ ƪǳǊŀƭƭŀǊƤƴ ōƛǊōƛǊƛȅƭŜ ŀȅƴƤ ǒŜȅ ƻƭƳŀŘƤƐƤƴƤ 

ǎǀȅƭŜƳŜƳƛȊ ƳǸƳƪǸƴŘǸǊΦ .ǳ œŀƭƤǒƳŀΣ TǎƭŀƳƛ ōƛǊ ŜƪƻƴƻƳƛŘŜ ǘǸƪŜǘƛŎƛȅƛ ƪƻǊǳƳŀȅŀ ȅǀƴŜƭƛƪ 

ǘŜŘōƛǊƭŜǊƛƴ ƴŀǎƤƭ ƻƭƳŀǎƤ ƎŜǊŜƪǘƛƐƛƴƛ ǾŜ ƎǸƴǸƳǸȊ aǸǎƭǸƳŀƴ ǘƻǇƭǳƳƭŀǊƤƴŘŀΣ Ǝƭƻōŀƭ ŜƪƻƴƻƳƛƪ 
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ƘŀȅŀǘƤƴ Řŀ ŜǘƪƛǎƛȅƭŜΣ ƘŀƴƎƛ ŜƪƻƴƻƳƛƪ ƪǳǊŀƭƭŀǊƤƴ ƳŜǊƛȅŜǘǘŜ ƻƭŘǳƐǳƴǳ ƛƴŎŜƭŜƳŜƪǘŜ ǾŜ ƳŜǾŎǳǘ 

ŘǳǊǳƳǳƴ TǎƭŀƳƛ ŜƪƻƴƻƳƛ ŀœƤǎƤƴŘŀƴ ŘŜƐŜǊƭŜƴŘƛǊƳŜǎƛƴƛ ȅŀǇƳŀƪǘŀŘƤǊΦ  

 

3. TǎƭŀƳ 9ƪƻƴƻƳƛǎƛƴƛƴ ¢ŜƳŜƭ YǳǊŀƭƭŀǊƤ 

оΦмΦ YǳǊŀƴΩŘŀ ¸ŜǊ !ƭŀƴ IǸƪǸƳƭŜǊ 

TǎƭŀƳ Řƛƴƛƴƛƴ ƪǳǘǎŀƭ ƪƛǘŀōƤ ƻƭŀƴ YǳǊŀƴ-Ƥ YŜǊƛƳΩŘŜ ŜƪƻƴƻƳƛƪ ƘŀȅŀǘƤ ŘǸȊŜƴƭŜȅŜƴ ōŀȊƤ ŀȅŜǘƭŜǊ 

ōǳƭǳƴƳŀƪǘŀŘƤǊΦ ¸ŀǇƤƭŀƴ ŘǸȊŜƴƭŜƳŜƭŜǊƛƴ ǘŜƳŜƭ ƎŀȅŜǎƛƴƛƴΣ ƛƴǎŀƴƭŀǊƤƴ ƘŀƪǎƤȊ ȅŜǊŜ Ƴŀƭ ŜŘƛƴƳŜǎƛƴƛ 

ǀƴƭŜƳŜƪ ƻƭŘǳƐǳ ŀœƤƪœŀ ōŜƭƛǊǘƛƭƳƛǒǘƛǊ όbƛǎŀΣ нфύΦ  IŀƪǎƤȊ Ƴŀƭ ŜŘƛƴƳŜȅƛ ǀƴƭŜƳŜƪ ƛœƛƴ ŦŀƛȊ όǊƛōŀύ 

ȅŀǎŀƪƭŀƴƳƤǒ ό.ŀƪŀǊŀΣ нтрύΣ ŘŀǊŘŀ ƻƭŀƴ ōƻǊœƭǳŘŀƴ ŦŀƛȊ ƛǎǘŜƳŜƪ ȅŜǊƛƴŜ ƪŜƴŘƛǎƛƴŜ ƳǸƘƭŜǘ 

ǾŜǊƛƭƳŜǎƛ ȅŀ Řŀ ŀƭŀŎŀƐƤƴ ǘŀǎŀŘŘǳƪ ŜŘƛƭƳŜǎƛ ǘŀǾǎƛȅŜ ŜŘƛƭƳƛǒ ό.ŀƪŀǊŀΣ нулύΣ ŦŀƛȊ ǾŜ ŀƭƤǒ-ǾŜǊƛǒƛƴ 

όōŜȅΩύ ŀȅƴƤ ǒŜȅ ƻƭƳŀŘƤƐƤ ōŜƭƛǊǘƛƭƳƛǒǘƛǊ ό.ŀƪŀǊŀΣ нтрύΦ aǸǎƭǸƳŀƴƭŀǊƤƴ ƪŜƴŘƛ ŀǊŀƭŀǊƤƴŘŀ ŦŀƛȊǎƛȊ 

olarak verdikleri borœƭŀǊ ǀǾǸƭƳǸǒΣ ƳǸƪŀŦŀǘƤƴƤƴ hƴǳƴ ǘŀǊŀŦƤƴŘŀƴ ǾŜǊƛƭŜŎŜƐƛ ƛƳŀ ŜŘƛƭŜǊŜƪ ōǳ 

ōƻǊœƭŀǊƤƴ ōƛȊȊŀǘ !ƭƭŀƘΩŀ ǾŜǊƛƭŘƛƐƛ ƛŦŀŘŜ ŜŘƛƭƳƛǒǘƛǊ όYŀǊȊ-Ƥ IŀǎŜƴύ όIŀŘƛŘΣ муύΦ  

DǀǊǸƭŘǸƐǸ Ǝƛōƛ ŀȅŜǘƭŜǊŘŜ TǎƭŀƳƛ ōƛǊ ŜƪƻƴƻƳƛƴƛƴ ǘŜƳŜƭ ƪǳǊŀƭƭŀǊƤ œƻƪ ŀœƤƪ ōƛǊ ǒŜƪƛƭŘŜ ōŜƭƛǊǘƛƭƳƛǒǘƛǊΦ 

Temel ƪǳǊŀƭ ƘŀƪǎƤȊ Ƴŀƭ ŜŘƛƴƳŜƴƛƴ ǀƴƭŜƴƳŜǎƛŘƛǊΦ IŀƪǎƤȊ Ƴŀƭ ŜŘƛƴƳŜƴƛƴ Ŝƴ ǀƴŜƳƭƛ ŀǊŀŎƤ ƻƭŀƴ 

ŦŀƛȊ ƛǎŜ ȅŀǎŀƪƭŀƴƳƤǒǘƤǊΦ .ǳ ŘǳǊǳƳŘŀ Řƛƪƪŀǘ ŜŘƛƭƳŜǎƛ ƎŜǊŜƪŜƴ Ŝƴ ǀƴŜƳƭƛ Ƙǳǎǳǎ ŦŀƛȊƛƴ όǊƛōŀύ ƴŜ 

ƻƭŘǳƐǳ ǾŜ ƘŀƴƎƛ ǘǸǊ ǳȅƎǳƭŀƳŀƭŀǊƤƴ ōǳ ƪŀǇǎŀƳŀ ƎƛǊŜŎŜƐƛƴƛƴ ōŜƭƛǊƭŜƴƳŜǎƛŘƛǊΦ .ǳ ƪŀǇǎŀƳƤƴ 

ǎƤƴƤǊƭŀǊƤ aǸǎƭǸƳŀƴ ǘƻǇƭǳƳƭŀǊ ǘŀǊŀŦƤƴŘŀƴ ōŜƭƛǊƭŜƴŘƛƐƛ ƛœƛƴ ƪŀœƤƴƤƭƳŀȊ ƻƭŀǊŀƪ ƻǊǘŀȅŀ ŦŀǊƪƭƤ 

ǳȅƎǳƭŀƳŀƭŀǊ œƤƪƳƤǒǘƤǊΦ aŜȊƘŜǇƭŜǊ ŀǊŀǎƤ ȅƻǊǳƳ ŦŀǊƪƭŀǊƤƴƤƴ ƴŜƭŜǊ ƻƭŘǳƐǳ ǾŜ ōǳƴƭŀǊƤƴ 

ŘŜƐŜǊƭŜƴŘƛǊƳŜǎƛ ōǳ ŀǊŀǒǘƤǊƳŀƴƤƴ ƪŀǇǎŀƳƤ ŘƤǒƤƴŘŀ ƻƭŘǳƐǳ ƛœƛƴ ŀȅǊƤŎŀ ƛƴŎŜƭŜƴƳŜȅŜcektir. Ayette 

ƛŦŀŘŜ ŜŘƛƭŘƛƐƛ ǸȊŜǊŜΣ ŦŀƛȊ όǊƛōŀύ ƛƭŜ ŀƭƤǒ-ǾŜǊƛǒƛƴ όōŜȅΩύ ŀȅƴƤ ǒŜȅ ƻƭƳŀƳŀǎƤ ŘŜƳŜƪΣ ǘƛŎŀǊŜǘǘŜ ǘŜƳŜƭ 

ƪǳǊŀƭƤƴ ǇŀǊŀ ƛƭŜ Ƴŀƭ ǘŀƪŀǎƤ ƻƭŘǳƐǳ όōŜȅΩύΣ Ŝǒƛǘ ƻƭƳŀȅŀƴ ƳƛƪǘŀǊƭŀǊŘŀ ȅŀ Řŀ ǾŀŘŜƭƛ ƻƭŀǊŀƪ ǇŀǊŀ ƛƭŜ 

ǇŀǊŀƴƤƴ ǘŀƪŀǎ ŜŘƛƭƳŜǎƛƴƛƴ όǊƛōŀύ ƛǎŜ ŀƭƤǒ-verƛǒ ƪŀǇǎŀƳƤƴŘŀ ƻƭƳŀƳŀǎƤ ŘŜƳŜƪǘƛǊΦ !ƴŎŀƪ ƘŀƴƎƛ ǘǸǊ 

ŜƪƻƴƻƳƛ ŀǊŀœƭŀǊƤƴƤƴ ǇŀǊŀΣ ƘŀƴƎƛƭŜǊƛƴƛƴ Ƴŀƭ ƻƭŀǊŀƪ ŘŜƐŜǊƭŜƴŘƛǊƛƭŜŎŜƐƛ ƪƻƴǳǎǳ ŦŀǊƪƭƤ 

ŘŜƐŜǊƭŜƴŘƛǊƳŜƭŜǊŜ ǘŀōƛ ƻƭŀŎŀƐƤƴŘŀƴ aǸǎƭǸƳŀƴ ǘƻǇƭǳƳƭŀǊŘŀ ōǳ ŀƴƭŀƳŘŀ ǘŀƳ ōƛǊ ǳȅƎǳƭŀƳŀ 

ōƛǊƭƛƐƛƴƛƴ ǎŀƐƭŀƴŀƳŀƳŀǎƤΣ ȅŀ Řŀ ōƛǊ ŘƛƐŜǊ ƛŦŀŘŜȅƭŜ ƳŜȊƘŜǇ ŦŀǊƪƭŀǊƤƴƤƴ ƻƭǳǒƳŀǎƤ ƪŀœƤƴƤƭƳŀȊŘƤǊΦ  

TǎƭŀƳ Ƙǳƪǳƪǳƴŀ ƎǀǊŜΤ ǎŀǘƤƳ ŀƪŘƛƴŘŜ ǇŀǊŀ άǎŜƳŜƴέ ȅŀƴƛ ōŜŘŜƭ ƻƭŀǊŀƪ ƛǎƛƳƭŜƴŘƛǊƛƭƛǊΦ Tƪƛ ŜǒȅŀƴƤƴ 

ŘŜƐƛǒƛƳƛƴŘŜ ƘŜǊ ƛƪƛǎƛ ŘŜ ƪŀǊǒƤƭƤƪƭƤ ƻƭŀǊŀƪ ǎŜƳŜƴ ƻƭŀōƛƭƛǊ όǘǊŀƳǇŀύΦ !ƭǘƤƴ ǾŜ ƎǸƳǸǒΣ ȅŀǊŀǘƤƭƤǒƤ 

ƎŜǊŜƐƛ ƘŜǊ ȊŀƳŀƴ ƛœƛƴ ǎŜƳŜƴŘƛǊΣ ǇŀǊŀ ƻƭŀǊŀƪ ƪŀōǳƭ ŜŘƛƭŜƴ ŘƛƐŜǊ ƴŜǎƴŜƭŜǊ ƛǎŜ ƛǘƛōŀǊƛ ǇŀǊŀŘƤǊΣ 

ōǳƴƭŀǊ ƛǘƛōŀǊ ƎǀǊƳŜȊƭŜǊ ƛǎŜ ǇŀǊŀƭƤƪ ǾŀǎŦƤƴƤ ƪŀȅōŜŘƛǇ Ƴŀƭ ƻƭŀǊŀƪ ŘŜƐŜǊƭŜƴŘƛǊƛƭƛǊ ό4ŜƪŜǊΣ нлмпύΦ 

CŀƛȊ ƪƻƴǳǎǳƴŘŀ ƎŜƴŜƭ ƛœǘƛƘŀŘŀ ƎǀǊŜΣ ŀǊŀƭŀǊƤƴŘŀ Ŏƛƴǎ ōƛǊƭƛƐƛ ƻƭŀƴ όǇŀǊŀ-para vb.) maddelerin 

ǇŜǒƛƴ ǾŜ ŀȅƴƤ ƳƛƪǘŀǊŘŀ ƻƭƳŀƳŀǎƤ ŘǳǊǳƳǳƴŘŀ ŦŀȊƭŀƭƤƪ ǾŜ ǾŀŘŜ ŦŀƛȊ ƻƭŀǊŀƪ ƴƛǘŜƭŜƴŘƛǊƛƭƛǊΦ CŀǊƪƭƤ 

ŎƛƴǎƭŜǊƛƴ ŘŜƐƛǒƛƳƛƴŘŜ ōǳ ƪǊƛǘŜǊ ŘƛƪƪŀǘŜ ŀƭƤƴƳŀȊ ό4ŜƪŜǊΣ нлмпύΦ  

 

 

  оΦнΦ {ǸƴƴŜǘǘŜ ¸ŜǊ !ƭŀƴ IǸƪǸƳƭŜǊ 
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TǎƭŀƳ Řƛƴƛƴƛƴ ƪƻȅƳǳǒ ƻƭŘǳƐǳ ŜƪƻƴƻƳƛƪ ƪǳǊŀƭƭŀǊƤƴ ǳȅƎǳƭŀȅƤŎƤǎƤ ƪƻƴǳƳǳƴŘŀ ƻƭŀƴ IȊΦ 

tŜȅƎŀƳōŜǊƛƴ LǎǘƤƭŀƘǘŀ ǎǸƴƴŜǘ ŀŘƤ ǾŜǊƛƭŜƴ ǳȅƎǳƭŀƳŀƭŀǊƤΣ ƳŀƘƛȅŜǘ ǾŜ ƪŀǇǎŀƳƤ YǳǊŀƴ-Ƥ YŜǊƛƳΩŘŜ 

ƳǸǇƘŜƳ ƻƭŀǊŀƪ ƛŦŀŘŜ ŜŘƛƭŜƴ ƪǳǊŀƭƭŀǊƤ ŘŀƘŀ ƛȅƛ ŀƴƭŀƳŀƳƤȊƤ ǎŀƐƭŀȅŀŎŀƪ Ŝƴ ǀƴŜƳƭƛ ŀǊŀœǘƤǊΦ .ǳ 

ōŀƐƭŀƳŘŀΣ IŀŘƛǎ ƪŀȅƴŀƪƭŀǊƤ ŀǊŀǎƤƴŘŀ Ŝƴ ǀƴŜƳƭƛ ǾŜ ƎǸǾŜƴƛƭƛǊ ƪŀȅƴŀƪƭŀǊŘŀƴ ōƛǊƛǎƛ ƻƭŀƴ 

.ǳƘŀǊƛΩƴƛƴΣ ƛƭƎƛƭƛ ōŀƘƛǎǘŜ ȅŜǊ ǾŜǊŘƛƐƛ ƘŀŘƛǎƭŜǊ ǾŜ ōǳ ƘŀŘƛǎƭŜǊŘŜ ȅŜǊ ŀƭŀƴ ǳȅƎǳƭŀƳŀƭŀǊƤƴ ƘŀƴƎƛ 

ƎŜƴŜƭ ƪǳǊŀƭƭŀǊƤ ƛœŜǊŘƛƐƛ ƛƴŎŜƭŜƴŜŎŜƪǘƛǊΦ  

a. !ȅƴƤ Ŏƛƴǎ ƳŀƭƤƴ όbŀƪƛǘ ȅŀ Řŀ ±ŜȊƴƛύ ƪŀƭƛǘŜǎƛ ŦŀǊƪƭƤ ƻƭǎŀ Řŀ ōƛǊōƛǊƭŜǊƛƴŘŜƴ ŦŀǊƪƭƤ 

ƳƛƪǘŀǊƭŀǊŘŀ ǘŀƪŀǎ ŜŘƛƭŜƳŜȅŜŎŜƐƛ 

IȊΦ tŜȅƎŀƳōŜǊΣ ƪŜƴŘƛ ŘǀƴŜƳƛƴƛƴ ŜƪƻƴƻƳƛƪ ƘŀȅŀǘƤƴŘŀ ǳȅƎǳƭŀƴƳŀƪǘŀ ƻƭŀƴ ŦŀǊƪƭƤ ƪŀƭƛǘŜŘŜƪƛ 

ƳŀƭƭŀǊƤƴ ŦŀǊƪƭƤ ƳƛƪǘŀǊƭŀǊŘŀ ǘŀƪŀǎ ŜŘƛƭƳŜǎƛƴƛ ȅŀǎŀƪƭŀƳƤǒǘƤǊΦ 4ǸƴƪǸ ōǳ ŘǳǊǳƳŘŀ ƳŀƭƤƴ ƎŜǊœŜƪ 

ŘŜƐŜǊƛƴƛƴ ǘŀƳ ƻƭŀǊŀƪ ǘŜǎǇƛǘ ŜŘƛƭŜƳŜȅƛǇ ǘŀǊŀŦƭŀǊŘŀƴ ōƛǊƛƴƛƴ ȊŀǊŀǊŀ ǳƐǊŀƳŀ Ǌƛǎƪƛ ǾŀǊŘƤǊΦ .ǳ ƘǸƪǸƳ 

ŘƻƐǊǳƭǘǳǎǳƴŘŀ IȊΦ tŜȅƎŀƳōŜǊ 5ǸǒǸƪ ƪŀƭƛǘŜƭƛ ƘǳǊƳŀƴƤƴ ƛȅƛ ƘǳǊƳŀ ƛƭŜ ƛƪƛ ǀƭœŜƐŜ ōƛǊ ǀƭœŜƪ ǘŀƪŀǎ 

ŜŘƛƭƳŜǎƛƴƛ ǾŜ ȅƛƴŜ ŀȅƴƤ ǒŜƪƛƭŘŜ ōƛǊ ŘƛǊƘŜƳ ǇŀǊŀƴƤƴ ƛƪƛ ŘƛǊƘŜƳ ǇŀǊŀ ƛƭŜ ǘŀƪŀǎƤƴƤ ȅŀǎŀƪƭŀƳƤǒǘƤǊ 

ό.ǳƘŀǊƛΣ .ǳȅǶΩ рпΣ уоύΦ tŀǊŀƴƤƴ ǇŀǊŀ ƛƭŜ ǘŀƪŀǎƤƴŘŀ ƎǸƴǸƴ ŜƪƻƴƻƳƛƪ ƪƻǒǳƭƭŀǊƤƴŀ ƎǀǊŜ ŦŀǊƪƭƤ 

ƳƛƪǘŀǊƭŀǊƤƴ ǘŀƪŀǎ ŜŘƛƭƳŜǎƛΣ ǘƤǇƪƤ ƘǳǊƳŀ ǀǊƴŜƐƛƴŘŜ ƻƭŘǳƐǳ Ǝƛōƛ ǇŀǊŀƴƤƴ ƘŀƳƳŀŘŘŜǎƛ ƻƭŀƴ 

ƳŀŘŜƴƛƴ ƪŀƭƛǘŜǎƛ όƛœŜǊƛƐƛΣ ŀȅŀǊƤΣ ƪŀǘƪƤ ƳŀŘŘŜƭŜǊƛƴƛƴ ƻǊŀƴƤ ǾōΦύ ƛƭŜ ƛƭƎƛƭƛ ƻƭƳŀƭƤŘƤǊΦ !ƭŘŀǘƳŀƴƤƴ 

olmŀƳŀǎƤ ƛœƛƴΣ ŀȅƴƤ ŎƛƴǎƭŜǊƛƴ ŦŀǊƪƭƤ ƳƛƪǘŀǊŘŀ ŘŜƐƛǒƛƳƛƴƛƴ ȅŀǎŀƪƭŀƴƳƤǒ ƻƭŘǳƐǳ ǎǀȅƭŜƴŜōƛƭƛǊΦ 

IǳǊƳŀ ǀǊƴŜƐƛƴŘŜ IȊΦ tŜȅƎŀƳōŜǊ ŀŘƛ ƘǳǊƳŀƴƤƴ ǇŀǊŀ ƛƭŜ ǎŀǘƤƭŀǊŀƪ ƪŀǊǒƤƭƤƐƤƴŘŀ ƪŀƭƛǘŜƭƛ ƘǳǊƳŀƴƤƴ 

ŀƭƤƴƳŀǎƤƴƤ ǘŀǾǎƛȅŜ ŜǘƳƛǒǘƛǊ ό.ǳƘŀǊƛΣ ǾŜƪŀƭŜǘ ммύΦ  

b. CŀǊƪƭƤ ƴŀƪƛǘ ǇŀǊŀ ōƛǊƛƳƭŜǊƛƴƛƴ ǘŀƪŀǎƤƴŘŀ ǇŜǒƛƴ ƻƭƳŀ ǒŀǊǘƤ 

IȊΦ tŜȅƎŀƳōŜǊΣ ŦŀǊƪƭƤ ƴŀƪƛǘƭŜǊƛƴ ōƛǊōƛǊƭŜǊƛȅƭŜ ǘŀƪŀǎƤ όǎŀǊŦύ ƘŀƪƪƤƴŘŀ ƪŜƴŘƛǎƛƴŜ ǎƻǊǳƭŀƴ ǎƻǊǳȅŀ 

άǇŜǒƛƴ ƻƭǳǊǎŀ ōƛǊ ōŜƛǎ ōǳƭǳƴƳŀŘƤƐƤέ ŎŜǾŀōƤƴƤ ǾŜǊƳƛǒǘƛǊ ό.ǳƘŀǊƛΣ .ǳȅǶΩ умύΦ 5ƻƭŀȅƤǎƤȅƭŀ ŀȅƴƤ ǇŀǊŀ 

biriminin birbiriyle farƪƭƤ ƳƛƪǘŀǊƭŀǊŘŀ ǘŀƪŀǎ ŜŘƛƭƳŜǎƛ ȅŀǎŀƪƭŀƴŘƤƐƤ ƎƛōƛΣ ŦŀǊƪƭƤ ǇŀǊŀ ōƛǊƛƳƭŜǊƛƴƛƴ 

ŘŜ ōƛǊōƛǊƭŜǊƛȅƭŜ ǾŀŘŜƭƛ ƻƭŀǊŀƪ ǘŀƪŀǎ ŜŘƛƭƳŜǎƛ ȅŀǎŀƪƭŀƴƳƤǒ ƻƭƳŀƪǘŀŘƤǊΦ .ǳ ȅŀǎŀƐƤƴ ƳǳƘǘŜƳŜƭ 

ƴŜŘŜƴƛ ŘŜ ƻ ŘǀƴŜƳƛƴ ƛƪǘƛǎŀŘƛ ƘŀȅŀǘƤƴŘŀ ǾŀŘŜƭƛ ǘŀƪŀǎǘŀΣ ǇŜǒƛƴ ǘŀƪŀǎŀ ƎǀǊŜ ǾŀŘŜ ŦŀǊƪƤ ƪƻƴǳƭǳȅor 

ƻƭƳŀǎƤŘƤǊΦ  

c. ¸ƛȅŜŎŜƪ ƳŀƭƭŀǊƤƴƤƴ ǘŜǎƭƛƳ ŀƭƤƴƳŀŘŀƴ ǎŀǘƤƭŀƳŀȅŀŎŀƐƤ 

IȊΦ tŜȅƎŀƳōŜǊΣ ƪǀȅƭǸƴǸƴ ƳŀƭƤƴŀ ǒŜƘƛǊƭƛƴƛƴ ǎƛƳǎŀǊƭƤƪ ŜǘƳŜǎƛƴƛ ȅŀǎŀƪƭŀƳƤǒǘƤǊ ό.ǳƘŀǊƛΣ .ǳȅǶΩ тнύΦ 

.ǳ ȅŀǎŀƪΣ ƘŜƳ ƳŀƭƤƴƤƴ ƎŜǊœŜƪ ŘŜƐŜǊƛƴƛ ōƛƭƳŜȅŜƴ ƪǀȅƭǸƴǸƴ ŀƭŘŀƴƳŀǎƤƴƤ όȊŀǊŀǊƤƴƤύ ǀƴƭŜƳŜƪΣ 

hem de ǒŜƘƛǊŘŜƪƛ ǘǸƪŜǘƛŎƛƭŜǊƛƴ ƳŀƭƤ ŘŀƘŀ ǳŎǳȊŀ ŀƭƳŀƭŀǊƤƴƤ όȅŀǊŀǊƤƴƤύ ǎŀƐƭŀƳŀȅŀ ȅǀƴŜƭƛƪ 

ƻƭƳŀƭƤŘƤǊΦ  

d. {ŀǘƤǒƭŀǊŘŀ ƳǸǒǘŜǊƛ ƪƤȊƤǒǘƤǊƳŀǎƤƴƤƴ ȅŀǎŀƪƭŀƴƳŀǎƤ 

IȊΦ tŜȅƎŀƳōŜǊΣ ƛƪƛ ƪƛǒƛ ǇŀȊŀǊƭƤƪ ŜŘŜǊƪŜƴ ŀǊŀȅŀ ōŀǒƪŀ ōƛǊƛǎƛƴƛƴ ƎƛǊƳŜǎƛƴƛ ǾŜ ȅƛƴŜ ǇŀȊŀǊƭƤƪ 

ŜǎƴŀǎƤƴŘŀ ƎŜǊœŜƪ ŀƭƤŎƤ ƻƭƳŀȅŀƴ ƪƛǒƛƴƛƴ ŀǊŀȅŀ ƎƛǊƳŜǎƛƴƛ ȅŀǎŀƪƭŀƳƤǒǘƤǊ ό.ǳƘŀǊƛΣ .ǳȅǶΩ ртύΦ IŜǊ ƛƪƛ 

ƘŀƭŘŜ ŘŜ ŀƭƤŎƤƴƤƴ ȊŀǊŀǊŀ ǳƐǊŀƳŀǎƤ ŜƴƎŜƭƭŜƴƳŜƪ ƛǎǘŜƴƳƛǒǘƛǊΦ  

e. tŜǒƛƴ ǇŀǊŀ ƛƭŜ Ƴŀƭ ǎƛǇŀǊƛǒƭŜǊƛƴŘŜ ό{ŜƭŜƳύ ǀƭœǸΣ ǘŀǊǘƤ ǾŜ ǾŀŘŜƴƛƴ ōŜƭƛǊƭŜƴƳŜǎƛ ǒŀǊǘƤ 
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Hz. Peygamber, ileride teslim edilecek biǊ ƳŀƭƤΣ ǇŀǊŀǎƤƴƤ ǇŜǒƛƴ ǾŜǊƳŜƪ ǎǳǊŜǘƛȅƭŜ ŀƭŀŎŀƪ ƻƭŀƴ 

ƪƛƳǎŜƴƛƴΣ ǀƭœǸΣ ǘŀǊǘƤ ǾŜ ǾŀŘŜǎƛƴƛ ōŜƭƛǊǘŜǊŜƪ ǀȅƭŜ ŀƭƳŀǎƤƴƤ ŜƳǊŜǘƳƛǒǘƛǊ ό.ǳƘŀǊƛΣ .ǳȅǶΩ ун-87). 

hǊǘŀŘŀ ƻƭƳŀȅŀƴ ōƛǊ ƳŀƭƤƴ όƳŀ ŘǳƳύ ǎŀǘƤƳƤ ƴŜŘŜƴƛȅƭŜ ƻǊǘŀȅŀ œƤƪŀōƛƭŜŎŜƪ ȊŀǊŀǊ ƛƘǘƛƳŀƭƛΣ ǒŀǊǘƭŀǊƤƴ 

belirlenmesi iƭŜ Ƴŀƭ ƳŜǾŎǳǘƳǳǒ Ǝƛōƛ ǎƻƳǳǘƭŀǒƳŀƪǘŀ ǾŜ ȊŀǊŀǊ ƛƘǘƛƳŀƭƛ ƻǊǘŀŘŀƴ ƪŀƭƪƳŀƪǘŀŘƤǊΦ .ǳ 

ƘǸƪǸƳ ŘŜ ŀƭƤŎƤƴƤƴ ȊŀǊŀǊŀ ǳƐǊŀƳŀǎƤ ǀƴƭŜƴŘƛƐƛ ƎƛōƛΣ ǎŀǘƤŎƤƴƤƴ Řŀ ƘŀƪǎƤȊ ƪŀȊŀƴŎƤƴƤƴ ǀƴƭŜƳŜǎƛ 

ŀƳŀœƭŀƴƳƤǒǘƤǊΦ  

 

4. TǎƭŀƳƛ .ƛǊ 9ƪƻƴƻƳƛƪ aƻŘŜƭƛƴ DǸƴǸƳǸȊ 9ƪƻƴƻƳƛƪ YƻǒǳƭƭŀǊƤƴŀ ¦ȅƎǳƭŀƴŀōƛƭƛǊƭƛƐƛ 

¸ǳƪŀǊƤŘŀ !ȅŜǘ ǾŜ IŀŘƛǎƭŜǊŜ ŘŀȅŀƭƤ ƻƭŀǊŀƪ ƻǊǘŀȅŀ ƪƻȅƳǳǒ ƻƭŘǳƐǳƳǳȊ TǎƭŀƳ 9ƪƻƴƻƳƛǎƛƴƛƴ ǘŜƳŜƭ 

ƪǳǊŀƭƭŀǊƤ ƛƴŎŜƭŜƴŘƛƐƛƴŘŜ ǘŜƳŜƭ ƘŜŘŜŦƛƴ ǘǸƪŜǘƛŎƛȅƛ ƪƻǊǳƳŀ ǾŜ ƘŀƪǎƤȊ ƪŀȊŀƴŎƤ ǀƴƭŜƳŜȅŜ ƳŀǘǳŦ 

ƻƭŘǳƐǳ ƎǀǊǸƭƳŜƪǘŜŘƛǊΦ DǸƴǸƳǸȊŘŜ ƛǎŜ ƛƪǘƛǎŀŘƛ ƪƻǒǳƭƭŀǊΣ IȊΦ tŜȅƎŀƳōŜǊ ŘǀƴŜƳƛƴŜ ƎǀǊŜ 

ƻƭŘǳƪœŀ ŦŀǊƪƭƤƭŀǒƳƤǒǘƤǊΦ DǸƴǸƳǸȊ Ǉƛȅŀǎŀ ƪƻǒǳƭƭŀǊƤƴƤƴ TǎƭŀƳƛ ōƛǊ ŜƪƻƴƻƳƛƪ ƳƻŘŜƭŜ ǳȅƎǳƴƭǳƐǳΣ 

ȅǳƪŀǊƤŘŀ ǀȊŜǘƭŜƳƛǒ ƻƭŘǳƐǳƳǳȊ ǘǸƪŜǘƛŎƛȅƛ ƪƻǊǳƳŀ ǾŜ ƘŀƪǎƤȊ ƪŀȊŀƴŎƤ ǀƴƭŜƳŜȅŜ ȅǀƴŜƭƛƪ 

ǳȅƎǳƭŀƳŀƭŀǊƭŀ ǎŀƐƭŀƴŀōƛƭƛǊΦ  

 

5. ¢ŀǊǘƤǒƳŀ ǾŜ mƴŜǊƛƭŜǊ 

DǸƴǸƳǸȊŘŜƪƛ ŦŀǊƪƭƤ ŜƪƻƴƻƳƛƪ ŀǊŀœƭŀǊƤƴ ōǳ ōŀƐƭŀƳŘŀ ȅŜƴƛŘŜƴ ȅƻǊǳƳƭŀƴƳŀǎƤ ƎŜǊŜƪƳŜƪǘŜŘƛǊΦ 

.ǳƴǳƴƭŀ ƛƭƎƛƭƛ ǒǳ ǘŜǎǇƛǘƭŜǊƛ ȅŀǇŀōƛƭƛǊƛȊΥ  

- IȊΦ tŜȅƎŀƳōŜǊ ŘǀƴŜƳƛƴŘŜ ŀƭƤǒ-ǾŜǊƛǒƭŜǊŘŜ ƪǳƭƭŀƴƤƭŀƴ ƴŀƪƛǘƭŜǊ ƪƤȅƳŜǘƭƛ ƳŀŘŜƴƭŜǊŘŜƴ 

ȅŀǇƤƭƳƤǒǘƤΦ tŀǊŀƴƤƴ ŘŜƐŜǊƛ ƛǘƛōŀǊƛ ŘŜƐƛƭ ŀȅƴƛ ƛŘƛΦ DǸƴǸƳǸȊŘŜ ƛǎŜ ōŜƭƭƛ ōƛǊ ƳƛƪǘŀǊ ŀƭǘƤƴ 

ƪŀǊǒƤƭƤƐƤ ƻƭƳŀƪ ǸȊŜǊŜ ōŀǎƤƭŀƴ ƪŃƐƤǘ ǇŀǊŀƭŀǊΣ ǘŀǒƤƳƤǒ ƻƭŘǳƪƭŀǊƤ ŘŜƐŜǊƛ ŜƴŦƭŀǎȅƻƴΣ 

ŘŜǾŀƭǸŀǎȅƻƴ Ǝƛōƛ œŜǒƛǘƭƛ ƛƪǘƛǎŀŘƛ ǎŜōŜǇƭŜǊƭŜ ȊŀƳŀƴƭŀ ƪŀȅōŜŘŜōƛƭƳŜƪǘŜŘƛǊΦ .ǀȅƭŜ ōƛǊ 

ǇŀǊŀȅƤ ōƻǊœ ǾŜǊŜƴ ƪƛǒƛΣ ǾŜǊŘƛƐƛƴŘŜƴ ŦŀȊƭŀǎƤƴƤ ƛǎǘŜǎŜ ƘŀƪǎƤȊ ƪŀȊŀƴœ ŜƭŘŜ ŜŘŜŎŜƪΣ ŀȅƴƤ 

ǇŀǊŀȅƤ ƎŜǊƛ ŀƭǎŀ ōǳ ǎŜŦŜǊ ŘŜ ǇŀǊŀƴƤƴ ŀƭŘƤƐƤ ƎǸƴƪǸ ƛǘƛōŀǊƛ ŘŜƐŜǊƛ ǾŜǊŘƛƐƛ ƎǸƴŘŜƴ ŘŀƘŀ 

ŘǸǒǸƪ ƻƭǳǊǎŀ ƪŜƴŘƛǎƛ ƪŀȅōŀ ǳƐǊŀȅŀŎŀƪǘƤǊΦ 5ƻƭŀȅƤǎƤȅƭŀ ōǳ ŘǳǊǳƳŀ ƪŀǊǒƤ ŜƴŦƭŀǎȅƻƴ ƳƛƪǘŀǊƤ 

ŦŀƛȊƛƴΣ ŀǎƭƤƴŘŀ ǊŜŜƭ ŦŀƛȊ ƻƭƳŀŘƤƐƤ ƛœƛƴ ƘŀǊŀƳ ƻƭƳŀŘƤƐƤƴƤ ǎǀȅƭŜȅŜƴƭŜǊ œƤƪŀŎŀƪǘƤǊΦ mȅƭŜȅǎŜ 

Ŝƴ ŘƻƐǊǳǎǳ ŀƭǘƤƴŀ ŜƴŘŜƪǎƭƛ ōƛǊ ƻǊǘŀƪ ƪŃƐƤǘ ǇŀǊŀ ōƛǊƛƳƛ ƻƭǳǒǘǳǊǳƭŀǊŀƪ ƛƪǘƛǎŀŘƛ ƘŀȅŀǘƤƴ 

ƛǘƛōŀǊƛ ŘŜƐƛƭ ŀȅƴƛ ǇŀǊŀ ōƛǊƛƳƭŜǊƛȅƭŜ ŘǀƴǸǒƳŜǎƛƴƛ ǎŀƐƭŀƳŀƪ ƻƭŀŎŀƪǘƤǊΦ .ǳ ƛǎŜ Ƙƛœ ǒǸǇƘŜǎƛȊ 

ŘǸƴȅŀŘŀ ƳŜǾŎǳǘ ƘŃƪƛƳ ǇŀǊŀŘƛƎƳŀ ƻƭŀƴ ƴŜƻ-ƪƭŀǎƛƪ ƛƪǘƛǎŀŘƤƴ ȅŜǊƛne yeni bir iktisadi 

ŀƴƭŀȅƤǒƤƴ ƎǸƴŘŜƳŜ ƎŜƭŜōƛƭƳŜǎƛ ǾŜ ǳȅƎǳƭŀƴƳŀǎƤ ƛƭŜ ƳǸƳƪǸƴ ƻƭŀōƛƭƛǊΦ !ƴŎŀƪΣ ōǀȅƭŜ ōƛǊ 

ōǸȅǸƪ ŘǀƴǸǒǸƳǸƴ ǎŀƐƭŀƴƳŀǎƤ ƛœƛƴ ŘǸƴȅŀ ǎƛǎǘŜƳƛƴƛƴ ŀǎƪŜǊƛΣ ǎƛȅŀǎƛ ǾŜ ƛƪǘƛǎŀŘƛ ǘǸƳ 

ǾŜœƘŜƭŜǊƛȅƭŜ ȅŜƴƛŘŜƴ ŘǸȊŜƴƭŜƴƳŜǎƛƴŜ ƛƘǘƛȅŀœ ŘǳȅǳƭŀŎŀƪǘƤǊΦ 

- ¸ǳƪŀǊƤŘŀ ǾŜǊƳƛǒ ƻƭŘǳƐǳƳǳȊ ƘŀŘƛǎƭŜǊŘŜ ȅŜǊ ŀƭŘƤƐƤ ǸȊŜǊŜ ƎǸƴǸƳǸȊŘŜ ƘǳǊƳŀΣ ŀǊǇŀ 

ǾŜ ōǳƐŘŀȅƤƴ ōƛǊōƛǊƭŜǊƛ ƛƭŜ ǘŀƪŀǎ ŜŘƛƭƳŜǎƛ ƎŜƭŜƴŜƐƛ ƪŀƭƳŀƳƤǒǘƤǊΦ !ƴŎŀƪ ƎǸƴǸƳǸȊŘŜ ȅŀȅƎƤƴ 

ƻƭŀǊŀƪ ƎǀǊǸƭŜƴ ŜǾ ǾŜ ŀǊǎŀ Ǝƛōƛ ƳŜƴƪǳƭ ǾŜ ƎŀȅǊƛƳŜƴƪǳƭƭŜǊƛƴ ōƛǊōƛǊƭŜǊƛ ƛƭŜ ǘŀƪŀǎƤƴŘŀ 
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ŀƭŘŀƴƳŀƴƤƴ ǾŀǊƭƤƐƤ ǘŜǎǇƛǘ ŜŘƛƭƳŜƭƛ ǾŜ TǎƭŀƳƛ ōƛǊ ŜƪƻƴƻƳƛȅŜ ǳȅƎǳƴƭǳƐǳƴ ƴŀǎƤƭ ǎŀƐƭŀƴŀŎŀƐƤ 

ƛƭŜ ƛƭƎƛƭƛ ȅƻǊǳƳƭŀǊ ōǳƴŀ ƎǀǊŜ ȅŀǇƤƭƳŀƭƤŘƤǊΦ  

- IȊΦ tŜȅƎŀƳōŜǊΣ ƴŀƪƛǘ ǇŀǊŀ ōƛǊƛƳƭŜǊƛƴƛƴ ōƛǊōƛǊƭŜǊƛ ƛƭŜ ǘŀƪŀǎƤƴŘŀ όǎŀǊŦύ ǇŜǒƛƴ ƻƭƳŀ ǒŀǊǘƤ 

ƎŜǘƛǊƳƛǒǘƛǊΦ DǸƴǸƳǸȊ ōŀƴƪŀŎƤƭƤƪ ǎƛǎǘŜƳƛ ƛǎŜ ŘǀǾƛȊ ǾŜ ŀƭǘƤƴƤ ǾŀŘŜƭƛ ƻƭŀǊŀƪ ŀƭƤǇ ǎŀǘƳŀȅŀ 

ƛƳƪŃƴ ǾŜǊƳŜƪǘŜŘƛǊΦ !ȅǊƤŎŀ ƪŀƭŘƤǊŀœƭƤ ƛǒƭŜƳƭŜǊƭŜ ǇŀǊŀǎƤƴƤƴ ƪŀǊǒƤƭƤƐƤƴƤƴ œƻƪ ŘŀƘŀ ǸȊŜǊƛƴŘŜ 

ƛǒƭŜƳƭŜǊŜ ƻƭŀƴŀƪ ǎŀƐƭŀƴƳŀƪǘŀŘƤǊΦ .ǳ ǘǸǊ ŜƪƻƴƻƳƛƪ ŀǊŀœƭŀǊ ǘǸƪŜǘƛŎƛȅƛ ƳŀƐŘǳǊ 

ŜǘƳŜȅŜŎŜƪ ǒŜƪƛƭŘŜ ŘǸȊŜƴƭŜƴƳŜƭƛŘƛǊΦ  

- ¸ƛȅŜŎŜƪ ƳŀƭƭŀǊƤƴƤƴ ǘŜǎƭƛƳ ŀƭƤƴƳŀŘŀƴ ǎŀǘƤƭŀƳŀƳŀǎƤ ƛƭŜ ƛƭƎƛƭƛ ƘǸƪǸƳŘŜ ƻƭŘǳƐǳ Ǝƛōƛ 

ƛƴǒŀŀǘ ŦƛǊƳŀǎƤƴŘŀƴ ŀƭŘƤƐƤ ŜǾ ǎŀǘƤƴ ŀƭƳŀ ƘŀƪƪƤƴƤ ŜǾƛ ǘŜǎƭƛƳ ŀƭƳŀŘŀƴ ǎŀǘŀƴ ŜƳƭŀƪ ǒƛǊƪŜǘƭŜǊƛ 

ǾōΦ ǀǊƴŜƪƭŜǊƛƴ TǎƭŀƳƛ ŀœƤŘŀƴ ǳȅƎǳƴƭǳƐǳ ƛƴŎŜƭŜƴƳŜƭƛŘƛǊΦ TǎƭŀƳ ƘǳƪǳƪœǳƭŀǊƤƴŀ ƎǀǊŜΣ 

ȅƛȅŜŎŜƪ ƳŀŘŘŜƭŜǊƛƴŘŜ ƪǳǊŀƪƭƤƪΣ ƘŀǒŜǊŀǘΣ ǎŜƳŀǾƛ ŀŦŜǘ ǾōΦ ƴŜŘŜƴƭŜǊΣ ƴŀƪƭƛȅŀǘǘŀ ƎǸœƭǸƪ ǾŜ 

œŀōǳƪ ōƻȊǳƭƳŀ Ǝƛōƛ ǎŜōŜǇƭŜǊƭŜ ȅŀǎŀƪƭŀƳŀ ƎŜǘƛǊƛƭƳƛǒǘƛǊΦ aŀŘŘƛ ǎƻƳǳǘ ŜǒȅŀƭŀǊΣ ǘŜǎƭƛƳ 

ŜŘƛƭŜōƛƭƛǊ ƻƭŘǳƪǘŀƴ ǎƻƴǊŀ ǘǸƳ ǀȊŜƭƭƛƪƭŜǊƛ ōŜƭƛǊƭŜƴƛƴŎŜ ǾŀŘŜƭƛ ƻƭŀǊŀƪ ǎŀǘƤƭŀōƛƭƛǊΣ ƘƛǎǎŜ 

ŘŜǾǊŜŘƛƭŜōƛƭƛǊ ό4ŜƪŜǊΣ нлмпύΦ  

 

- aǸǒǘŜǊƛ ƪƤȊƤǒǘƤǊƳŀƴƤƴ ȅŀǎŀƪƭŀƴƳŀǎƤ ƘǸƪƳǸƴŘŜƴ ƘŀǊŜƪŜǘƭŜ ƎǸƴǸƳǸȊŘŜ ǀȊŜƭƭƛƪƭŜ 

ƳŜƴƪǳƭ ƪƤȅƳŜǘ ǘŀƪŀǎƭŀǊƤƴƤƴ ȅŀǇƤƭŘƤƐƤ ōƻǊǎŀƭŀǊŘŀΣ ƎǸƴǸƳǸȊŘŜ ƘŜǊ ƴŜ ƪŀŘŀǊ ǳƭǳǎƭŀǊŀǊŀǎƤ 

ǇƛȅŀǎŀƭŀǊŘŀ ƻƭŀƴ 5ƻǿ WƻƴŜǎ LǎƭŀƳƛŎ LƴŘŜȄ ǾŜ ǸƭƪŜƳƛȊŘŜ ƪǳǊǳƭŀƴ YŀǘƤƭƤƳ 9ƴŘŜƪǎƛ Ǝƛōƛ 

endeksler kurǳƭƳǳǒǎŀ ŘŀΣ ŀǊŀŎƤ ƪǳǊǳƳƭŀǊƤƴ ōƛǊōƛǊƭŜǊƛ ƛƭŜ ŀƴƭŀǒŀǊŀƪ ǎǳƴƛ ƻƭŀǊŀƪ Ŧƛȅŀǘ 

ȅǸƪǎŜƭƛǒƛƴŜ ȅŀ Řŀ ŘǸǒǸǒǸƴŜ ƴŜŘŜƴ ƻƭƳŀŘƤƐƤ ōƛǊ TǎƭŀƳƛ .ƻǊǎŀ TƴŘŜƪǎƛ ƻƭǳǒǘǳǊǳƭƳŀƭƤŘƤǊΦ  

- {ŜƭŜƳ ŀƪŘƛƴŘŜ ǀƭœǸΣ ǘŀǊǘƤ ǾŜ ǾŀŘŜƴƛƴ ōŜƭƛǊƭŜƴƳŜ ǒŀǊǘƤ ŘƻƐǊǳƭǘǳǎǳƴŘŀΣ ƎǸƴǸƳǸȊŘŜ 

ǇŀǊŀǎƤ ǀŘŜƴŘƛƐƛ ƘŀƭŘŜ ƳŀƭƤƴ ƘŜƳŜƴ ǘŜǎƭƛƳ ŜŘƛƭƳŜŘƛƐƛ ŀƪƛǘƭŜǊƛƴ ǘǸƪŜǘƛŎƛȅƛ ƳŀƐŘǳǊ 

ŜǘƳŜȅŜŎŜƪ ǒŜƪƛƭŘŜ ŘǸȊŜƴƭŜƴƳŜǎƛƴŜ Řƛƪƪŀǘ ŜŘƛƭƳŜƭƛŘƛǊΦ mȊŜƭƭƛƪƭŜ ƎǸƴǸƳǸȊŘŜ ƛƴǘŜǊƴŜǘ 

ǸȊŜǊƛƴŘŜƴ ǇŀǊŀǎƤ ǀŘŜƴŜǊŜƪ ŀŘǊŜǎŜ ǘŜǎƭƛƳŀǘ ȅƻƭǳȅƭŀ ŀƭƤƴŀƴ ƳŀƭƭŀǊŘŀ ŀǎƛƳŜǘǊƛƪ ōƛƭƎƛƴƛƴ 

ƻǊǘŀŘŀƴ ƪŀƭŘƤǊƤƭƳŀǎƤ ǎŀƐƭŀƴŀǊŀƪ ǘǸƪŜǘƛŎƛȅƛ ƳŀƐŘǳǊ ŜǘƳŜȅŜŎŜƪ ŘǸȊŜƴƭŜƳŜƭŜǊ 

ȅŀǇƤƭƳŀƭƤŘƤǊΦ ¸ƛƴŜ ƎǸƴǸƳǸȊ ōƻǊǎŀƭŀǊƤƴŘŀƪƛ ǾŀŘŜƭƛ ƛǒƭŜƳƭŜǊ ǾŜ ƻǇǎƛȅƻƴ ό±Thtύ ǇƛȅŀǎŀǎƤ Řŀ 

ōǳ ōŀƐƭŀƳŘŀ ƛƴŎŜƭŜƴƳŜƭƛ ǾŜ ŘǸȊŜƴƭŜƴƳŜƭƛŘƛǊΦ  

Yŀȅƴŀƪœŀ 

.ǳƘŀǊƛΣ aǳƘŀƳƳŜŘ ōΦ TǎƳŀƛƭ όǘΦȅΦ). Sahih. Beyrut: Dar-ǳ ƛƘȅŀΩƛǘ-¢ǸǊŀǎƛΩƭ-Arabi. 

4ŜƪŜǊΣ hΦ όнлмпύΦ TǎƭŀƳ ƘǳƪǳƪǳƴŘŀ ŀƪƛǘƭŜǊΦ YƻƴȅŀΥ ¢Ŝƪƛƴ ƪƛǘŀōŜǾƛΦ  

5ǀƴŘǸǊŜƴΣ IΦ όмффоύΦ 5ŜƭƛƭƭŜǊƛȅƭŜ ¢ƛŎŀǊŜǘ ǾŜ Tƪǘƛǎŀǘ TƭƳƛƘŀƭƛΦ TǎǘŀƴōǳƭΥ 9ǊƪŀƳ ȅŀȅƤƴƭŀǊƤΦ  

IŀōŜǊƎŜǘƛǊŜƴΣ mΦ CΦ όнлмрύΦ TǎƭŀƳ IǳƪǳƪǳƴŘŀ {ŜǊƳŀȅŜ ǾŜ {ŜǊƳŀȅŜ IŀǊŜƪŜǘƭŜǊƛΦ TǎǘŀƴōǳƭΥ Yitabi.  

Kuran-Ƥ YŜǊƛƳΣ ƘǘǘǇΥκκƪǳǊŀƴΦŘƛȅŀƴŜǘΦƎƻǾΦǘǊκƳǳǎƘŀŦ 
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mȊǎƻȅΣ hΦ όмффпύΦ CŀƛȊ ǾŜ tǊƻōƭŜƳƭŜǊƛΦ TȊƳƛǊΥ bƛƭ ¸ŀȅƤƴŜǾƛΦ  

{ƭŀǘǘŜǊȅΣ aΦ όнлмлύΦ {ƻǎȅƻƭƻƧƛŘŜ ¢ŜƳŜƭ CƛƪƛǊƭŜǊΦ 9ŘΦ ¢ŀǘƭƤŎŀƴΣ «Φ ϧ 5ŜƳƛǊƛȊΣ DΦΣ TǎǘŀƴōǳƭΥ {ŜƴǘŜȊΦ 
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T{[!aT .!bY![!wLb 5«½9b[9ba9{T ±9 59b9¢[9ba9{T 

bŜŎŀǘƛ  ŀƘƛƴ1 

m½ 

.ǳ œŀƭƤǒƳŀƳƤȊŘŀΣ ǀȊŜƭƭƛƪƭŜ ǎƻƴ ȅƤƭƭŀǊŘŀ ƛǎƭŀƳ ǸƭƪŜƭŜǊƛ ŘƤǒƤƴŘŀ Řŀ ƛƭƎƛ œŜƪŜƴ ƛǎƭŀƳƛ Ŧƛƴŀƴǎŀƭ 

ƪǳǊǳƭǳǒƭŀǊ ŀǊŀǎƤƴŘŀ ȅŜǊ ŀƭŀƴ ƛǎƭŀƳƛ ōŀƴƪŀƭŀǊ ƘŀƪƪƤƴŘŀ œƻƪ ƪƤǎŀ ƎŜƴŜƭ ōƛƭƎƛƭŜǊ ǾŜǊƛƭŘƛƪǘŜƴ ǎƻƴǊŀΤ 

gerek uluǎŀƭ ǾŜ ƎŜǊŜƪǎŜ ǳƭǳǎƭŀǊŀǊŀǎƤ ǀƭœŜƪǘŜ ōǳ ōŀƴƪŀƭŀǊƤƴ ƪǳǊǳƭǳǒ ŀǒŀƳŀǎƤƴŘŀƴ ƛǘƛōŀǊŜƴ ȅŀǎŀƭ 

ŘǸȊŜƴƭŜƴƳŜƭŜǊƛƴ ǾŜ ŘŜƴŜǘƛƳƭŜǊƛƴƛƴ ƴŀǎƤƭ ȅŀǇƤƭŘƤƐƤ aŀƭŜȊȅŀ ǾŜ ¢ǸǊƪƛȅŜ ǀǊƴŜƪƭŜǊƛ ǸȊŜǊƛƴŘŜƴ 

ŀƴƭŀǘƤƭƳŀƪǘŀŘƤǊΦ нллу ƪǸǊŜǎŜƭ Ŧƛƴŀƴǎŀƭ ƪǊƛȊ ǎƻƴǊŀǎƤƴŘŀ ƎŜƭŜƴŜƪǎŜƭ ōŀƴƪŀƭŀǊŀ ƎǀǊŜ ŘŀƘŀ ǎŀƐƭŀƳ 

ōƛǊ ǇŜǊŦƻǊƳŀƴǎ ƎǀǎǘŜǊŜƴ ƛǎƭŀƳƛ ōŀƴƪŀƭŀǊŀ ǘŜǾŜŎŎǸƘǸƴ ŀǊǘƳŀǎƤƴƤƴ Řŀ ŜǘƪƛǎƛȅƭŜΣ ōǳ ǎŜƪǘǀǊŘŜ ŘŜ 

.ŀǎŜƭ ōŀƴƪŀŎƤƭƤƪ ŘǸȊŜƴƭŜƳŜƭŜǊƛƴŜ ōŜƴȊŜǊ ōŀȊƤ ŘǸȊŜƴƭŜƳŜƭŜǊ ȅŀǇƤƭŀǊŀƪ ƎŜƭŜƴŜƪǎŜƭ ōŀƴƪŀŎƤƭƤƪ 

ǎƛǎǘŜƳƛƴŜ ŜƴǘŜƎǊŀǎȅƻƴǳƴǳƴ ǎŀƐƭŀƴƳŀǎƤ ŀƳŀœƭŀƴƳƤǒǘƤǊΦ .ǳ Ƙǳǎǳǎǘŀ Ǌƻƭ ǸǎǘƭŜƴŜƴ ǳƭǳǎƭŀǊŀǊŀǎƤ ǾŜ 

ǳƭǳǎƭŀǊǸǎǘǸ ƪǳǊǳƭǳǒƭŀǊƤƴ Ŝƴ ǀƴŜƳƭƛƭŜǊƛƴƛƴ ǘŜƳŜƭ ŦŀŀƭƛȅŜǘƭŜǊƛ ŘŜ  ƪƤǎŀŎŀ ǘŀƴƤǘƤƭƳŀȅŀ œŀƭƤǒƤƭƳƤǒǘƤǊΦ 

4ŀƭƤǒƳŀƴƤƴ ǎƻƴ ōǀƭǸƳǸƴŘŜ ƛǎŜ ƛǎƭŀƳ ōŀƴƪŀŎƤƭƤƐƤ ƪƻƴǳǎǳƴŘŀ ƎŜƴŜƭ ōƛǊ ŘŜƐŜǊƭŜƴŘƛǊƳŜ ȅŀǇƤƭŀǊŀƪ 

ōǳ Ƙǳǎǳǎǘŀƪƛ ŘǸǒǸƴŎŜƭŜǊƛƳƛȊŜ ȅŜǊ ǾŜǊƛlmektedir. 

Anahtar Kelimeler: TǎƭŀƳƛ ōŀƴƪŀŎƤƭƤƪΣ ŘǸȊŜƴƭŜƳŜΣ ŘŜƴŜǘƭŜƳŜΣ ǳƭǳǎƭŀǊǸǎǘǸ ŘǸȊŜƴƭŜȅƛŎƛƭŜǊΦ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                                 
1 TCMB Eski Bĸk. Yrd.,  Ķstanbul Ticaret ¦niversitesi Finans Enstit¿s¿ Y¿ksek Lisans ¥ĵrencisi 
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REGULATION AND SUPERVISION OF THE ISLAMIC BANKS 

ABSTRACT 

This study discusses the framework of  regulation and supervision frameworks of the islamic 

banks in the domestic and international, context using the Turkish and Malaysian examples. 

We start  with some brief information about islamic banks that gained attention even in non 

Muslim countries  after the 2008 global financial crisis due to their more robust performance 

during the crisis. Since then international and supranational regulators such as Islamic 

Financial Services Board ( IFSB) and  Accounting and Auditing Organization for Islamic Financial 

Institution (AAOIFI), adopted  Basel-like  regulations. in order to integrate the islamic banks to 

the conventional banking system. We discuss the principal actions of  these regulatory bodies. 

We conclude with a  general assesment of islamic banking. 

Keywords:  TǎƭŀƳƛŎ ōŀƴƪƛƴƎΣ regulation, supervision, supranational regulators. 
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1. DƛǊƛǒ 

!ǎƤƭ ƪƻƴǳȅŀ ƎƛǊƳŜŘŜƴ ǀƴŎŜ άTǎƭŀƳ .ŀƴƪŀŎƤƭƤƐƤέ ǾŜȅŀ άTǎƭŀƳƛ Cƛƴŀƴǎέ ǘŀōƛǊƭŜǊƛƴƛƴ  ƪǳƭƭŀƴƤƭƳŀǎƤƴƤ 

ǒŀƘǎŜƴ œƻƪ ōŜƴƛƳǎŜƳŜŘƛƐƛƳƛ ƛŦŀŘŜ ŜǘƳŜƪ ƛǎǘŜǊƛƳΦ !ƴŎŀƪΣ ŜǎƪƛƭŜǊƛƴ άDŀƭŀǘ-Ƥ ƳŜǒƘǳǊΣ ƭǸƎŀǘ-Ƥ 

ŦŀǎƛƘǘŜƴ ȅŜƐŘƛǊέ ǇǊŜƴǎƛōƛ ƎŜǊŜƐƛƴŎŜ ǾŜ ōǳƎǸƴŜ ƪŀŘŀǊ ƻƭǳǒŀƴ ƭƛǘŜǊŀǘǸǊǸƴ ǾŜ ōƛǊƛƪƛƳƛƴ  ōǳ ǒŜƪƛƭŘŜ 

ƛǎƛƳƭŜƴŘƛǊƛƭƳƛǒ ƻƭƳŀǎƤ ŘƻƭŀȅƤǎƤȅƭŀ ȅŀǇƤƭŀƴ ōǸǘǸƴ œŀƭƤǒƳŀƭŀǊŀ ǎŀȅƎƤ ƎǀǎǘŜǊƳŜƪ ŀŘƤƴŀ  ōǳ 

œŀƭƤǒƳŀƳƤȊŘŀ Řŀ ōǳ ǘŀƴƤƳƭŀƳŀƭŀǊ ƪǳƭƭŀƴƤƭŀŎŀƪǘƤǊΦ 

4ŀƭƤǒƳŀƳƤȊƤƴ ƛƭƪ ōǀƭǸƳǸƴŘŜ ōŀƴƪŀŎƤƭƤƐƤƴ œƻƪ ƪƤǎŀ ōƛǊ ǘŀǊƛƘƛ ƛƭŜ ƎƛǊƛǒ ȅŀǇƤƭŘƤƪǘŀƴ  ǎƻƴǊŀ ƛƪƛƴŎƛ 

ōǀƭǸƳǸƴŘŜ  aŀƭŜȊȅŀ ǾŜ ¢ǸǊƪƛȅŜ ǀǊƴŜƪƭŜǊƛ ǸȊŜǊƛƴŘŜƴ ƛǎƭŀƳƛ ōŀƴƪŀŎƤƭƤƪ ƪƻƴǳǎǳƴŘŀ ǳƭǳǎŀƭ 

ŘǸȊŜƴƭŜƳŜƭŜǊŘŜƴ ǾŜ ǳȅƎǳƭŀƳŀƭŀǊŘŀƴ  ōŀƘǎŜŘƛƭŜŎŜƪǘƛǊΦ «œǸƴŎǸ ōǀƭǸƳŘŜ ƛǎŜ ƛǎƭŀƳƛ ōŀƴƪŀŎƤƭƤƪ 

ƪƻƴǳǎǳƴŘŀ  ¦ƭǳǎƭŀǊŀǊŀǎƤ ǾŜ  ¦ƭǳǎƭŀǊǸǎǘǸ  ǀƭœŜƪǘŜ ŘǸȊŜƴƭŜƳŜƭŜǊ ǾŜ ŘǸȊŜƴƭŜȅƛŎƛƭŜǊƛƴ Ŝƴ ǀƴŜƳƭŜǊƛ 

ƪƤǎŀŎŀ ŀƴƭŀǘƤƭŀŎŀƪΤ ŘǀǊŘǸƴŎǸ ǾŜ ǎƻƴ ōǀƭǸƳŘŜ ƛǎŜ ƎǸƴǸƳǸȊŘŜƪƛ ƛǎƭŀƳ ōŀƴƪŀŎƤƭƤƐƤ ƘŀƪƪƤƴŘŀ  ƪƤǎŀ 

ōƛǊ ŘŜƐŜǊƭŜƴŘƛǊƳŜ ƛƭŜ œŀƭƤǒƳŀƳƤȊ ǎƻƴƭŀƴŘƤǊƤƭŀŎŀƪǘƤǊΦ 

 

2. YƤǎŀ .ƛǊ ¢ŀǊƛƘœŜ 

.ŀƴƪŀŎƤƭƤƪ ǘŀǊƛƘƛƴƛƴ ōŀǒƭŀƴƎƤŎƤƴƤ aΦmΦ п ōƛƴƭƛ ȅƤƭƭŀǊŀ {ǸƳŜǊƭŜǊŜ ǾŜ !ǎǳǊƭǳƭŀǊŀ ƪŀŘŀǊ ƎǀǘǸǊŜƴƭŜǊ  

ǾŀǊ ƛǎŜ ŘŜΣ ƳƻŘŜǊƴ ŀƴƭŀƳŘŀƪƛ ōŀƴƪŀŎƤƭƤƐƤƴ мнΦ ȅȅϥŘŀ TǘŀƭȅŀϥŘŀ ōŀǒƭŀŘƤƐƤ ƪŀōǳƭ ŜŘƛƭƛǊΦ .ŀƴƪŜǊƭŜǊ 

ǇŀȊŀǊƭŀǊŘŀ ƛǒƭŜƳƭŜǊƛƴƛ TǘŀƭȅŀƴŎŀ Ƴŀǎŀ ȅŀ Řŀ ǎƤǊŀ ƳŀƴŀǎƤƴŀ ƎŜƭŜƴ  ϦōŀƴŎƻϦƭŀǊ ǸȊŜǊƛƴŘŜ 

ȅŀǇŀǊƭŀǊƳƤǒΦ ¢ŀŀƘƘǸŘǸƴǸ ȊŀƳŀƴƤƴŘŀ ȅŜǊƛƴŜ ƎŜǘƛǊŜƳŜȅŜǊŜƪ ƛŦƭŀǎ ŜŘŜƴ ōŀƴƪŜǊƭŜǊƛƴ ƳŀǎŀǎƤ 

ƳǸǒǘŜǊƛƭŜǊ ǘŀǊŀŦƤƴŘŀƴ ƪƤǊƤƭƤǊƳƤǒΦ TƴƎƛƭƛȊŎŜŘŜ ƛŦƭŀǎ ŀƴƭŀƳƤƴŀ ƎŜƭŜƴ ϦōŀƴƪǊǳǇǘϦ ƪŜƭƛƳŜǎƛƴƛƴ ŘŜ 

ƳŀǎŀȅƤ όōŀƴŎƻ-ōŀƴƪŀύ ƪƤǊƳŀƪǘŀƴ ƎŜƭŘƛƐƛ ƪŀōǳƭ ŜŘƛƭƛǊΦ όtŀǊŀǎƤȊΣ TΦ нллфΣ ǎƘΦмлрύ 

TǎƭŀƳ ōŀƴƪŀŎƤƭƤƐƤƴŀ ƎŜƭƛƴŎŜΤ ōŜƭƪƛ ōŀƴƪŀŎƤƭƤƪ ŘŜƐƛƭ ŀƳŀ ƛǎƭŀƳ ŦƛƴŀƴǎƤƴƤƴ ǘŀǊƛƘƛƴƛ .ŀƪŀǊŀ 

{ǳǊŜǎƛϥƴƛƴ нснΦ ŀȅŜǘƛƴŘŜƪƛΤ Ϧ9ȅ ƛƳŀƴ ŜŘŜƴƭŜǊΗ .ŜƭƛǊƭŜƴƳƛǒ ōƛǊ ǎǸǊŜ ƛœƛƴ ōƛǊōƛǊƛƴƛȊŜ ōƻǊœƭŀƴŘƤƐƤƴƤȊ 

Ǿŀƪƛǘ ƻƴǳ ȅŀȊƤƴΦϦ ǾŜ ŀȅƴƤ ŀȅŜǘƛƴ ŘŜǾŀƳƤƴŘŀƪƛ ϦΦΦΦ.ǸȅǸƪ ǾŜȅŀ ƪǸœǸƪΣ ǾŀŘŜǎƛƴŜ ƪŀŘŀǊ ƘƛœōƛǊ ǒŜȅƛ 

ȅŀȊƳŀƪǘŀƴ ǎŀƪƤƴ ǸǒŜƴƳŜȅƛƴϦ ŜƳƛǊƭŜǊƛƴŜ ŘŀȅŀƴŘƤƐƤƴƤ ǎǀȅƭŜƳŜƪ ƳǸƳƪǸƴŘǸǊΦ 

!ƴŎŀƪΣ ōǳƎǸƴƪƛ ƳŀƴŀŘŀ ƛƭƪ TǎƭŀƳ .ŀƴƪŀǎƤƴƤƴ мфсо ȅƤƭƤ ¢ŜƳƳǳȊ ŀȅƤƴŘŀ  !ƘƳŜŘ bŜŎŎŀǊ 

ǘŀǊŀŦƤƴŘŀƴ  aƤǎƤǊΩŘŀ aƛǘ DƘŀƳŀǊ ƛǎƛƳƭƛ ƪŀǎŀōŀŘŀ ƪǳǊǳƭŀƴ ȅŜǊŜƭ ōƛǊ ǘŀǎŀǊǊǳŦ ōŀƴƪŀǎƤ ƻƭŘǳƐǳ 

ƪŀōǳƭ ŜŘƛƭƳŜƪǘŜŘƛǊΦ όmȊŘŜƳƛǊ ǾŜ !ǎƭŀƴΣ нлмтΣ ǎΦммΤ LǎǊŀ нлммΣ ǎΦммпύ мфтр ȅƤƭƤƴŘŀ {ǳǳŘƛ 

!ǊŀōƛǎǘŀƴΩƤƴ /ƛŘŘŜ ǒŜƘǊƛƴŘŜ ŘŀƘŀ ǎƻƴǊŀ TǎƭŀƳ TǒōƛǊƭƛƐƛ ¢ŜǒƪƛƭŀǘƤ όTT¢ύ ƛǎƳƛƴƛ ŀƭŀŎŀƪ ƻƭŀƴ TǎƭŀƳ 

YƻƴŦŜǊŀƴǎƤ mǊƎǸǘǸ όTYmύ ǘŀǊŀŦƤƴŘŀƴ ƪǳǊǳƭŀƴ TǎƭŀƳ YŀƭƪƤƴƳŀ .ŀƴƪŀǎƤ όTY.-L5.ύ ŘƛƐŜǊ ƛǎƭŀƳ 

ǸƭƪŜƭŜǊƛƴŘŜ ŦŀƛȊǎƛȊ ōŀƴƪŀƭŀǊƤƴ ƪǳǊǳƭƳŀǎƤ ƪƻƴǳǎǳƴŘŀ ǀƴŎǸ ǾŜ ȅŀǊŘƤƳŎƤ ƻƭƳǳǒǘǳǊΦόmȊŘŜƳƛǊ ǾŜ 

!ǎƭŀƴΣ нлмтΣ {Φмнύ нлΦ ȅȅϥƤƴ ǎƻƴ œŜȅǊŜƐƛƴŘŜΣ hǊǘŀŘƻƐǳŘŀƪƛ ǇŜǘǊƻƭ ƛƘǊŀœ ŜŘŜƴ TǎƭŀƳ ǸƭƪŜƭŜǊƛƴŘŜ 

petro dolarlar ǎŀȅŜǎƛƴŘŜ ƻƭǳǒŀƴ ǎŜǊƳŀȅŜ ōƛǊƛƪƛƳƛ ǎƻƴǳŎǳ ǎŜƪǘǀǊ ƛǾƳŜ ƪŀȊŀƴƳƤǒΣ ǀƴŎŜƭƛƪƭŜ {ǳǳŘƛ 

!ǊŀōƛǎǘŀƴΣ YǳǾŜȅǘΣ YŀǘŀǊ ǾŜ .ƛǊƭŜǒƛƪ !ǊŀǇ 9ƳƛǊƭƛƪƭŜǊƛ Ǝƛōƛ ƪǀǊŦŜȊ ǸƭƪŜƭŜǊƛƴŘŜƴ ōŀǒƭŀȅŀǊŀƪ TǎƭŀƳ 

ŎƻƐǊŀŦȅŀǎƤƴŘŀ ŦŀƛȊǎƛȊ ōŀƴƪŀŎƤƭƤƪ ȅŀȅƤƭƳŀȅŀ ōŀǒƭŀƳƤǒǘƤǊΦ {ŜƪǘǀǊǸƴ ŎŀȊƛōŜǎƛ ǎŀȅŜǎƛƴŘŜ TƴƎƛƭǘŜǊŜΣ 

IƻƭƭŀƴŘŀΣ CǊŀƴǎŀ ǾŜ [ǳƪǎŜƳōǳǊƎ Ǝƛōƛ !ǾǊǳǇŀ ǸƭƪŜƭŜǊƛƴŘŜ ŘŜ ƎŜƭŜƴŜƪǎŜƭ ōŀƴƪŀƭŀǊ ƛǎƭŀƳƛ 

ōŀƴƪŀŎƤƭƤƪ ƛǒƭŜƳƭŜǊƛ ȅŀǇŀƴ ƻǇŜǊŀǎȅƻƴ ōƛǊƛƳƭŜǊƛ ό²ƛƴŘƻǿǎ- tŜƴŎŜǊŜύ ŀœƳƤǒƭŀǊŘƤǊΦ  
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LC{.ϥƴƛƴ нлму TǎǘƛƪǊŀǊ wŀǇƻǊǳƴŀ ƎǀǊŜΣ нлмт ȅƤƭ ǎƻƴǳ ƛǘƛōŀǊƤȅƭŀ ƛǎƭŀƳ ōŀƴƪŀŎƤƭƤƐƤΣ ƛǎƭŀƳƛ ǎŜǊƳŀȅŜ 

ǇƛȅŀǎŀǎƤ ǾŜ ƛǎƭŀƳƛ ǎƛƎƻǊǘŀŎƤƭƤƪǘŀƴ ƻƭǳǒŀƴ ϦƛǎƭŀƳƛ ŦƛƴŀƴǎϦ ǎŜƪǘǀǊǸ ƛƭƪ ŘŜŦŀ н ǘǊƛƭȅƻƴ !.5 5ƻƭŀǊƤ 

ǎƤƴƤǊƤƴƤ ŀǒƳƤǒǘƤǊΦ TǎƭŀƳƛ ōŀƴƪŀŎƤƭƤƪΣ ƛǎƭŀƳƛ Ŧƛƴŀƴǎ  ǎŜƪǘǀǊǸƴǸƴ ҈ тсϥǎƤ ƪŀŘŀǊƤƴƤ ƻƭǳǒǘǳǊƳŀƪǘŀŘƤǊΦ 

!ƴŎŀƪ ōǳ ǊŀƪŀƳƭŀǊ ŘŀƘƛ ŘǸƴȅŀŘŀƪƛ ōŀƴƪŀŎƤƭƤƪ ǎŜƪǘǀǊǸƴǸƴ ǎŀŘŜŎŜ ҈ мΩƛƴŜ ǘŜƪŀōǸƭ ŜǘƳŜƪǘŜŘƛǊΦ    

!ǒŀƐƤŘŀƪƛ ǘŀōƭƻŘŀ ŘǸƴȅŀŘŀ TǎƭŀƳƛ .ŀƴƪŀŎƤƭƤƪ ǎŜƪǘǀǊǸƴǸƴ ƛƭƪ ƻƴ ǸƭƪŜǎƛ ȅŜǊ ŀƭƳŀƪǘŀŘƤǊΦ  

  

Tablo 1. 5ǸƴȅŀŘŀ ƛǎƭŀƳƛ Ŧƛƴŀƴǎǘŀ ƛƭƪ ƻƴ ǸƭƪŜ 

T{[!aT CTb!b{¢! T[Y hb «[Y9 ¸«½59 

Tw!b 34,4 

{¦¦5T !w!.T{¢!b 20,4 

.Tw[9 TY !w!t 9aTw[TY[9wT 9,3 

MALEZYA 9,1 

KUVEYT 6,0 

KATAR 6,0 

¢«wYT¸9 2,6 

.!bD[!59  1,9 

ENDONEZYA 1,8 

BAHREYN 1,7 

5TF9w 6,8 

TOPLAM 100,0 

Kaynak: IFSB, Stability Report 2018 

!ǒŀƐƤŘŀƪƛ ƎǊŀŦƛƪǘŜ ŘŜ ƛǎƭŀƳƛ ōŀƴƪŀŎƤƭƤƪ ǎŜƪǘǀǊǸƴǸƴ нллу ς 2017 ȅƤƭƭŀǊƤƴŘŀƪƛ ŀƪǘƛŦ ǘƻǇƭŀƳƭŀǊƤ 

ƎǀǎǘŜǊƛƭƳŜƪǘŜŘƛǊΦ 
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Grafik 1. TǎƭŀƳƛ .ŀƴƪŀƭŀǊƤƴ !ƪǘƛŦ ¢ƻǇƭŀƳƭŀǊƤ όнллу-2017) 

 

Kaynak: IFSB, Stability Report 2018 

 

3. ¦ƭǳǎŀƭ 5ǸȊŜƴƭŜƳŜƭŜǊ 

¢ŜƪƴƻƭƻƧƛŘŜƪƛ ōŀǒ ŘǀƴŘǸǊǸŎǸ ƘƤȊŀ ǇŀǊŀƭŜƭ ƻƭŀǊŀƪ ōŀƴƪŀŎƤƭƤƪ ǎŜƪǘǀǊǸƴŘŜƪƛ ǳȅƎǳƭŀƳŀƭŀǊ ŘŀΣ œƻƪ 

ȊŀƳŀƴΣ ƪƻƴǳȅƭŀ ƛƭƎƛƭƛ ŘǸȊŜƴƭŜƳŜƭŜǊƛƴ ǀƴǸƴŘŜ ƎƛǘƳŜƪǘŜŘƛǊΦ όYƘŀƴ нлмсύ .ǳƴǳƴƭŀ ōŜǊŀōŜǊΤ 

ǀȊŜƭƭƛƪƭŜ ƛǎƭŀƳƛ ōŀƴƪŀƭŀǊ ƛœƛƴ ŘǸȊŜƴƭŜƳŜ ǾŜ ŘŜƴŜǘƭŜƳŜ ŦƻƴƪǎƛȅƻƴƭŀǊƤΣ ǎƛǎǘŜƳƛƴ ƎŜƭŜƴŜƪǎŜƭ 

ōŀƴƪŀŎƤƭƤƪǘŀƴ ŦŀǊƪƭƤƭƤƪ ŀǊȊ ŜŘŜƴ ƎŜǊŜƪƭŜǊƛƴŜ ǾŜ ǇǊŜƴǎƛǇƭŜǊƛƴŜ ǳȅǳƳǳƴ ǎŀƐƭŀƴƳŀǎƤ ƪŀŘŀǊ ȅŀǇƤƭŀƴ 

ƛǒƭŜƳƭŜǊƛƴ ǳƭǳǎƭŀǊŀǊŀǎƤ ǇƛȅŀǎŀƭŀǊŘŀ ƪŀōǳƭǸ ƛœƛƴ ŘŜ ǀƴŜƳƭƛŘƛǊΦ 

.ǳ ŀœƤŘŀƴ TǎƭŀƳƛ .ŀƴƪŀŎƤƭƤƐƤƴ ƎŜƭƛǒƳŜǎƛƴŜ ǾŜ ƛǒ ƘŀŎƳƛƴƛƴ ŀǊǘƳŀǎƤƴŀ ǇŀǊŀƭŜƭ ƻƭŀǊŀƪ ŘǸȊŜƴƭŜƳŜ 

ǾŜ ŘŜƴŜǘƭŜƳŜ ŦƻƴƪǎƛȅƻƴƭŀǊƤƴƤƴ ȊŀƳŀƴƤƴŘŀ ǾŜ ȅŜǘŜǊƭƛ ǎŜǾƛȅŜŘŜ ȅŜǊƛƴŜ ƎŜǘƛǊƛƭƛȅƻǊ ƻƭƳŀǎƤ ƛƘǘƛȅŀŎƤ 

Řŀ ŀǊǘƳƤǒǘƤǊΦ 

mȊŜƭƭƛƪƭŜ нллу ƪǸǊŜǎŜƭ ƪǊƛȊƛƴŘŜƴ ƛǎƭŀƳƛ ōŀƴƪŀƭŀǊƤƴ ŘŀƘŀ ŀȊ ŜǘƪƛƭŜƴƳƛǒ ƻƭƳŀǎƤ ǎŜōŜōƛȅƭŜ ƛǎƭŀƳƛ 

ōŀƴƪŀƭŀǊŀ ƻƭŀƴ ȅǀƴŜƭƛƳƛƴ ŀǊǘƳŀǎƤ ǎƻƴǳŎǳΣ ǎŜƪǘǀǊǸƴ ǳƭǳǎŀƭ ǀƭœŜƪǘŜ ƻƭŘǳƐǳ ƪŀŘŀǊ ǳƭǳǎƭŀǊŀǊŀǎƤ 

ōƻȅǳǘǘŀ Řŀ ŘǸȊŜƴƭŜƴƳŜǎƛ ǾŜ ŘŜƴŜǘƭŜƴƳŜǎƛƴŜ ŀǘŦŜŘƛƭŜƴ ǀƴŜƳ ŀǊǘƳƤǒǘƤǊΦ 

 

3.1.  aŀƭŜȊȅŀΩŘŀƪƛ TǎƭŀƳƛ .ŀƴƪŀŎƤƭƤƪ 5ǸȊŜƴƭŜƳŜƭŜǊƛ 

{ŜƪǘǀǊŘŜ ŘǸƴȅŀ ǀƭœŜƐƛƴŘŜ Ŝƴ ōǸȅǸƪ Ǉŀȅŀ ǎŀƘƛǇ ǸƭƪŜƭŜǊŘŜƴ TǊŀƴ ƛƭŜ {ǳǳŘƛ !Ǌŀōƛǎǘŀƴϥŀ ƛƭŀǾŜǘŜƴ 

{ǳŘŀƴϥŘŀ  ƪŀƴǳƴŜƴ ŦŀƛȊ ȅŀǎŀƐƤ ǳȅƎǳƭŀƴŘƤƐƤ ƛœƛƴ ōŀƴƪŀŎƤƭƤƪ ǎŜƪǘǀǊǸƴǸƴ ǘŀƳŀƳƤƴƤƴ ƛǎƭŀƳƛ 

ƴƛǘŜƭƛƪǘŜ ƻƭŘǳƐǳ ƪŀōǳƭ ŜŘƛƭƛǊΦ TǎƭŀƳƛ ōŀƴƪŀŎƤƭƤƪ ŘǸȊŜƴƭŜƳŜƭŜǊƛ ǾŜ ǳȅƎǳƭŀƳŀƭŀǊƤ ŀœƤǎƤƴŘŀƴΣ ƎŜǊŜƪ 
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ƛǒƭŜƳ ƘŀŎƳƛ ǾŜ œŜǒƛǘƭƛƭƛƐƛΣ ƎŜǊŜƪ ǎŜƪǘǀǊŘŜƪƛ ƛƴƻǾŀǎȅƻƴƭŀǊ ǾŜ ƎŜǊŜƪǎŜ Ǉƛȅŀǎŀ ƛǒǘŀƘƤ ƛǘƛōŀǊƤȅƭŀ ōŜƭƪƛ 

ŘŜ Ŝƴ ǀƴŜƳƭƛ ǸƭƪŜ ƪŀōǳƭ ŜŘƛƭŜōƛƭŜŎŜƪ aŀƭŜȊȅŀϥŘŀƪƛ ŘǸȊŜƴƭŜƳŜƭŜǊŘŜƴ ƪƤǎŀŎŀ ōŀƘǎŜŘŜŎŜƐƛȊΦ 

aŀƭŜȊȅŀ ƘŜƳ ƎŜƭŜƴŜƪǎŜƭ ƘŜƳ ŘŜ ƛǎƭŀƳƛ ōŀƴƪŀƭŀǊƤƴ ōƛǊƭƛƪǘŜ œŀƭƤǒǘƤƐƤ ƛƪƛƭƛ ōƛǊ ōŀƴƪŀŎƤƭƤƪ ǎƛǎǘŜƳƛƴŜ 

ǎŀƘƛǇ ƻƭǳǇΣ ŘǸȊŜƴƭŜƳŜƭŜǊ ǾŜ ŘŜƴŜǘƛƳƭŜǊ ŘŜ ŀȅƴƤ ƻǘƻǊƛǘŜ ǘŀǊŀŦƤƴŘŀƴ ȅŀǇƤƭƳŀƪǘŀŘƤǊΦ aŀƭŜȊȅŀϥŘŀƪƛ 

ōŀƴƪŀŎƤƭƤƪ ƛǒƭŜƳƭŜǊƛƴƛ ƘŀŎƛƳ ƛǘƛōŀǊƤȅƭŀ ȅŀƪƭŀǒƤƪ ŘǀǊǘǘŜ ōƛǊƛ ƛǎƭŀƳƛ ōŀƴƪŀƭŀǊ ǘŀǊŀŦƤƴŘŀƴ 

ƎŜǊœŜƪƭŜǒǘƛǊƛƭƳŜƪǘŜŘƛǊΦ 

MalŜȊȅŀϥŘŀ ōŀƴƪŀŎƤƭƤƪƭŀ ƛƭƎƛƭƛ ŘǸȊŜƴƭŜƳŜ ǾŜ ŘŜƴŜǘƭŜƳŜƭŜǊƛ ȅŀǇŀƴ Ŝƴ ǀƴŜƳƭƛ ƻǘƻǊƛǘŜ aŀƭŜȊȅŀ 

aŜǊƪŜȊ .ŀƴƪŀǎƤ ό.ŀƴƪ bŜƎŀǊŀ aŀƭŀǎƛȅŀύ ŘƤǊΦ aŀƭŜȊȅŀ aŜǊƪŜȊ .ŀƴƪŀǎƤ YŀƴǳƴǳƴŘŀ όнллфύ ƛǎƭŀƳƛ 

Ŧƛƴŀƴǎ ǎŜƪǘǀǊǸȅƭŜ ƛƭƎƛƭƛ ƻƭŀǊŀƪΤ 

1) Malezya'daki finansal sistemin geleneksel vŜ ƛǎƭŀƳƛ Ŧƛƴŀƴǎŀƭ ǎƛǎǘŜƳƭŜǊŘŜƴ ƻƭǳǒǘǳƐǳΣ 

нύ TǎƭŀƳƛ Ŧƛƴŀƴǎŀƭ ƘƛȊƳŜǘƭŜǊ ƪƻƴǳǎǳƴŘŀ  ŜǊƛŀ 5ŀƴƤǒƳŀ YǳǊǳƭǳ ό{!/ύϥƴǳƴ Ŝƴ Ǹǎǘ ƻǘƻǊƛǘŜ ƻƭŘǳƐǳΣ 

оύ aŀƭŜȊȅŀ aŜǊƪŜȊ .ŀƴƪŀǎƤ ό.baύϥƴƤƴ aŀƭŜȊȅŀϥƴƤƴ ǳƭǳǎƭŀǊŀǊŀǎƤ ƛǎƭŀƳƛ Ŧƛƴŀƴǎ ƳŜǊƪŜȊƛ ƻƭŀǊŀƪ 

ƎŜƭƛǒǘƛǊƛƭƳŜǎƛȅƭŜ ƎǀǊŜǾƭƛ ƻƭŘǳƐǳ  

ƘǸƪǸƳƭŜǊƛ ȅŜǊ ŀƭƳŀƪǘŀŘƤǊΦ 

aŀƭŜȊȅŀ aŜǊƪŜȊ .ŀƴƪŀǎƤ нлмм ȅƤƭōŀǒƤƴŘŀƴ ƎŜœŜǊƭƛ ƻƭƳŀƪ ǸȊŜǊŜ ƛǎƭŀƳƛ ōŀƴƪŀƭŀǊƤƴ ȅǀƴŜǘƛƳƛȅƭŜ 

ƛƭƎƛƭƛ ōƛǊ œŜǊœŜǾŜ ƪŀǊŀǊ ȅŀȅƤƳƭŀƳƤǒǘƤǊΦ .ǳ ƪŀǊŀǊƭŀ ǘŜƳŜƭ ƻƭŀǊŀƪ ƛǎƭŀƳƛ ōŀƴƪŀƭŀǊƤƴ ȅǀƴŜǘƛƳƛƴŘŜΣ 

ƪŀǊŀǊ ŀƭƳŀ ƳŜƪŀƴƛȊƳŀǎƤƴƤƴΣ ƘŜǎŀǇ ǾŜǊƛƭŜōƛƭƛǊƭƛƐƛƴ ǾŜ ōŀƐƤƳǎƤȊƭƤƐƤƴ ƎǸœƭŜƴŘƛǊƛƭƳŜǎƛ 

hedeflenmektedir. (Abdul Rahman, 2011, s.137) 

aŜǊƪŜȊ .ŀƴƪŀǎƤ YŀƴǳƴǳƴŘŀƪƛ ōǳ ƘǸƪǸƳƭŜǊ ŘƤǒƤƴŘŀ aŀƭŜȊȅŀϥŘŀ ƛǎƭŀƳƛ Ŧƛƴŀƴǎ ǇƛȅŀǎŀǎƤƴƤƴ 

ŘǸȊŜƴƭŜƴƳŜǎƛ ƛœƛƴ ǀȊŜƭ ōŀȊƤ ƪŀƴǳƴƭŀǊ ƳŜǾŎǳǘǘǳǊΦ .ǳƴƭŀǊŘŀƴ Ŝƴ ǀƴŜƳƭƛƭŜǊƛΤ 

мύ TǎƭŀƳƛ .ŀƴƪŀŎƤƭƤƪ Yŀƴǳƴǳ όмфуоύΣ 

нύ IǸƪǳƳŜǘ CƻƴƭŀǊƤ Yŀƴǳƴǳ όмфуоύ 

оύ TǎƭŀƳƛ {ƛƎƻǊǘŀ ό¢ŀƪŀŦǳƭύ Yŀƴǳƴǳ όмфупύΣ 

пύ [ŀōǳŀƴ TǎƭŀƳƛ Cƛƴŀƴǎ IƛȊƳŜǘƭŜǊ Yŀƴǳƴǳ όнлмлύΩ ŘǳǊΦ 

!ȅǊƤŎŀ ǸƭƪŜŘŜƪƛ ƛǎƭŀƳƛ Ŧƛƴŀƴǎ ǇƛȅŀǎŀǎƤƴƤ ŘŜǎǘŜƪƭŜȅƛŎƛ ōŀǒƪŀ ƪŀƴǳƴƭŀǊ Řŀ ǾŀǊŘƤǊΦ 

мύ .ŀƴƪŀŎƤƭƤƪ ǾŜ Cƛƴŀƴǎal Kurumlar Kanunu (1989) 

нύ Cƛƴŀƴǎŀƭ YǳǊǳƳƭŀǊƤ DŜƭƛǒǘƛǊƳŜ Yŀƴǳƴǳ όнллнύ 

оύ aŀƭŜȊȅŀ aŜǾŘǳŀǘ {ƛƎƻǊǘŀǎƤ DŜƭƛǒǘƛǊƳŜ Yŀƴǳƴǳ όнллрύ 

ōǳƴƭŀǊŘŀƴ ōŀȊƤƭŀǊƤŘƤǊΦ 

aŀƭŜȊȅŀΣ ƛǎƭŀƳ ōŀƴƪŀŎƤƭƤƐƤ ǾŜ ŦƛƴŀƴǎƤ ƪƻƴǳǎǳƴŘŀ ǀƴŜƳƭƛ ŦƻƴƪǎƛȅƻƴƭŀǊƤ ƻƭŀƴ ǎƛǾƛƭ ƪǳǊǳƭǳǒƭŀǊŀ Řŀ 

sahiptir. BǳƴƭŀǊŘŀƴ Ŝƴ ǀƴŜƳƭƛƭŜǊƛΤ 

мύ aLC/ όaŀƭŜȊȅŀ ¦ƭǳǎƭŀǊŀǊŀǎƤ TǎƭŀƳƛ Cƛƴŀƴǎ aŜǊƪŜȊƛύΣ 
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нύ L.CLa όaŀƭŜȊȅŀ TǎƭŀƳƛ .ŀƴƪŀŎƤƭƤƪ ǾŜ Cƛƴŀƴǎ 9ƴǎǘƛǘǸǎǸύ 

оύ Lb/9LC ό¦ƭǳǎƭŀǊŀǊŀǎƤ TǎƭŀƳƛ Cƛƴŀƴǎ 9ƐƛǘƛƳƛ aŜǊƪŜȊƛύΣ 

пύ L{w! ό¦ƭǳǎƭŀǊŀǊŀǎƤ  ŜǊƛŀ !ǊŀǒǘƤǊƳŀƭŀǊƤ !ƪŀŘŜƳƛǎƛύϥ ŘƛǊΦ 

MalezyŀΣ ŀȅǊƤŎŀ LC{. όTǎƭŀƳƛ Cƛƴŀƴǎŀƭ IƛȊƳŜǘƭŜǊ YǳǊǳƭǳύ ǾŜ LL[a ό¦ƭǳǎƭŀǊŀǊŀǎƤ TǎƭŀƳƛ [ƛƪƛŘƛǘŜ 

¸ǀƴŜǘƛƳƛ  ƛǊƪŜǘƛύ Ǝƛōƛ ǎŜƪǘǀǊǸƴ ǳƭǳǎƭŀǊŀǊŀǎƤ Ŝƴ ǀƴŜƳƭƛ ƪǳǊǳƳƭŀǊƤƴŘŀƴ ƛƪƛǎƛƴŜ ŘŜ ŜǾ ǎŀƘƛǇƭƛƐƛ 

ȅŀǇƳŀƪǘŀŘƤǊΦ 

aŀƭŜȊȅŀ aŜǊƪŜȊ .ŀƴƪŀǎƤ ƛǎƭŀƳƛ ƛƴǘŜǊōŀƴƪ ǇŀǊŀ ǇƛȅŀǎŀƭŀǊƤƴŘŀ ƳǳŘŀǊŀōŀ ƛƴǘŜǊōŀƴƪ ȅŀǘƤǊƤƳƤ 

όaLLύ ƳŜƪŀƴƛȊƳŀǎƤ ƛƭŜ ƪŀǊ ǇŀȅƭŀǒƤƳƤ ŜǎŀǎƤƴŀ ƎǀǊŜ ƛǎƭŀƳƛ ōŀƴƪŀƭŀǊƤƴ ƪƤǎŀ ǾŀŘŜƭƛ Ŧƻƴ ƛƘǘƛȅŀœƭŀǊƤƴƤ 

Řŀ ƪŀǊǒƤƭŀƳŀƪǘŀŘƤǊΦόLǎǊŀ нлммύ  

 

3.2. ¢ǸǊƪƛȅŜΩŘŜƪƛ TǎƭŀƳƛ .ŀƴƪŀŎƤƭƤƪ 5ǸȊŜƴƭŜƳŜƭŜǊƛ  

mȊŘŜƳƛǊ ǾŜ !ǎƭŀƴ мфмо ȅƤƭƤƴŘŀ {ŀƪŀǊȅŀ ό!ŘŀǇŀȊŀǊƤύΩƴŘŀ ƪǳǊǳƭŀƴ !ŘŀǇŀȊŀǊƤ TǎƭŀƳ ¢ƛŎŀǊŜǘ 

.ŀƴƪŀǎƤƴƤƴ ¢ǸǊƪƛȅŜΩŘŜ ƪǳǊǳƭŀƴ ƛƭƪ ƛǎƭŀƳƛ ōŀƴƪŀ ǎŀȅƤƭŀōƛƭŜŎŜƐƛƴƛ ƛŦŀŘŜ ŜǘǎŜƭŜǊ ŘŜ όmȊŘŜƳƛǊ ǾŜ 

!ǎƭŀƴΣ нлмтΣ ǎΦнлύ ¢ǸǊƪƛȅŜϥŘŜ ōǳƎǸƴƪƛ ƳŀƴŀŘŀƪƛ ƛǎƭŀƳƛ ōŀƴƪŀŎƤƭƤƪ  с YŀǎƤƳ мфуо ǘŀǊƛƘƛƴŘŜ 

ȅŀǇƤƭŀƴ ƎŜƴŜƭ ǎŜœƛƳƭŜǊ ǎƻƴǳŎǳ ¢ǳǊƎǳǘ mȊŀƭ ǘŀǊŀŦƤƴŘŀƴ ƪǳǊǳƭŀƴ ¢ǸǊƪƛȅŜ /ǳƳƘǳǊƛȅŜǘƛϥƴƛƴ прϥƛƴŎƛ 

ƘǸƪǳƳŜǘƛȅƭŜ ōŀǒƭŀƳƤǒǘƤǊΦ моΦмнΦмфуо ǘŀǊƛƘƛƴŘŜ ƎǀǊŜǾŜ ōŀǒƭŀȅŀƴ ōǳ ƘǸƪǳƳŜǘƛƴ ƛƭƪ 

ƛŎǊŀŀǘƭŀǊƤƴŘŀƴ ōƛǊƛǎƛ ƻƭŀǊŀƪ мсΦмнΦмфуо ǘŀǊƛƘ ǾŜ уоκтрлс ǎŀȅƤƭƤ .ŀƪŀƴƭŀǊ YǳǊǳƭǳ YŀǊŀǊƤ ƛƭŜ ŦŀƛȊǎƛȊ 

ōŀƴƪŀŎƤƭƤƪ  ȅŀǇƳŀƪ ǸȊŜǊŜ mȊŜƭ Cƛƴŀƴǎ YǳǊǳƳƭŀǊƤ ƪǳǊǳƭƳŀǎƤƴƤƴ ȅƻƭǳ ŀœƤƭƳƤǒǘƤǊΦ 

mȊŜƭ Cƛƴŀƴǎ YǳǊǳƳƭŀǊƤΣ ϦǀȊŜƭ ŎŀǊƛ ƘŜǎŀǇƭŀǊ ǾŜ ƪŀǊ ǾŜ ȊŀǊŀǊŀ ƪŀǘƤƭƳŀ ƘŀƪƪƤ ǾŜǊŜƴ ƘŜǎŀǇƭŀǊ ȅƻƭǳȅƭŀ 

Ŧƻƴ ǘƻǇƭŀȅƤǇ ŜƪƻƴƻƳƛȅŜ Ŧƻƴ ǘŀƘǎƛǎ ŜǘƳŜƪϦ ȅŜǘƪƛǎƛƴŜ ǎŀƘƛǇ ƪǳǊǳƭǳǒƭŀǊ ƻƭǳǇΤ ƪǳǊǳƭǳǒΣ ŦŀŀƭƛȅŜǘ Ǿe 

ǘŀǎŦƛȅŜǎƛƴŜ ƛƭƛǒƪƛƴ ŜǎŀǎƭŀǊ ¢ǸǊƪƛȅŜ /ǳƳƘǳǊƛȅŜǘ aŜǊƪŜȊ .ŀƴƪŀǎƤϥƴƤƴ ƎǀǊǸǒǸ ŀƭƤƴŀǊŀƪ 

.ŀǒōŀƪŀƴƭƤƪœŀ ŘǸȊŜƴƭŜƴƳŜƪǘŜŘƛǊΦ .ǳ ƪǳǊǳƳƭŀǊƤƴ ƛǒƭŜƳ ǾŜ ƘŜǎŀǇƭŀǊƤƴƤƴ ŘŜƴŜǘƛƳ ȅŜǘƪƛǎƛ ŘŜ 

¢ǸǊƪƛȅŜ /ǳƳƘǳǊƛȅŜǘ aŜǊƪŜȊ .ŀƴƪŀǎƤϥƴŀ ŀƛǘǘƛǊΦ 

¸ŀǎŀƭ ŀƭǘ ȅŀǇƤƴƤƴ ƘŀȊƤǊƭŀƴƳŀǎƤƴŘŀƴ ǎƻƴǊŀ !ƭ .ŀǊŀƪŀ ¢ǸǊƪ όмфупύΣ Cŀȅǎŀƭ Cƛƴŀƴǎ όмфурύΣ YǳǾŜȅǘ 

¢ǸǊƪ όмфуфύΣ !ƴŀŘƻƭǳ Cƛƴŀƴǎ όмффмύ TƘƭŀǎ Cƛƴŀƴǎ όмффрύ ǾŜ !ǎȅŀ Cƛƴŀƴǎ όмффсύ mȊŜƭ Cƛƴŀƴǎ 

YǳǊǳƳƭŀǊƤ ƪǳǊǳƭƳǳǒǘǳǊΦ 

мтΦмнΦмффф ǘŀǊƛƘ ǾŜ ппфм ǎŀȅƤƭƤ Yŀƴǳƴ ƛƭŜ уоκтрлс ǎŀȅƤƭƤ YŀǊŀǊƴŀƳŜ ȅǸǊǸǊƭǸƪǘŜƴ ƪŀƭŘƤǊƤƭŀǊŀƪ 

mȊŜƭ Cƛƴŀƴǎ YǳǊǳƳƭŀǊƤ поуф ǎŀȅƤƭƤ .ŀƴƪŀƭŀǊ Yŀƴǳƴǳ ƪŀǇǎŀƳƤƴŀ ŀƭƤƴŘƤΦ нллм ȅƤƭƤƴŘŀ TƘƭŀǎ Cƛƴŀƴǎ 

mȊŜƭ Cƛƴŀƴǎ YǳǊǳƳǳƴǳƴ ƛŦƭŀǎƤ ǎƻƴǳŎǳ ǎŜƪǘǀǊŜ ƪŀǊǒƤ ƻƭǳǒŀƴ ƎǸǾŜƴǎƛȊƭƛƐƛƴ ƪƤǎƳŜƴ ŘŜ ƻƭǎŀ ǘŜƭŀŦƛǎƛ 

ŀƳŀŎƤȅƭŀ нфΦлрΦнллм ǘŀǊƛƘƭƛ wŜǎƳƛ DŀȊŜǘŜϥŘŜ ȅŀȅƤƳƭŀƴŀƴ пстн ǎŀȅƤƭƤ Yŀƴǳƴ ƛƭŜ mȊŜƭ Cƛƴŀƴǎ 

YǳǊǳƳƭŀǊƤ .ƛǊƭƛƐƛ ƪǳǊǳƭŀǊŀƪ ōǳ ōƛǊƭƛƐŜ άDǸǾŜƴŎŜ Cƻƴǳέ ƻƭǳǒǘǳǊǳƭƳŀǎƤ ƎǀǊŜǾƛ ǾŜǊƛƭƳƛǒǘƛǊΦ 

.ǀȅƭŜƭƛƪƭŜ mCY ƳǳŘƛƭŜǊƛ ŘŜ ¢ŀǎŀǊǊǳŦ aŜǾŘǳŀǘƤ {ƛƎƻǊǘŀ Cƻƴǳ ōŜƴȊŜǊƛ ōƛǊ ƎǸǾŜƴŎŜȅŜ ƪŀǾǳǒƳǳǒ 

ƻƭŘǳƭŀǊΦ !ƴŎŀƪ ōǳ ŘǳǊǳƳΣ ƛǎǘŜǊ ƛǎǘŜƳŜȊ άǎŀōƛǘ ōƛǊ ƎŜǘƛǊƛ ȅŜǊƛƴŜ ƪŀǊ ǾŜ ȊŀǊŀǊŀ ƪŀǘƤƭƳŀ ŜǎŀǎƤƴŀ 

Řŀȅŀƴŀƴ ƛǎƭŀƳƛ ōŀƴƪŀŎƤƭƤƪ ǇǊŜƴǎƛǇƭŜǊƛȅƭŜ ƴŜ ƪŀŘŀǊ ōŀƐŘŀǒƤǊΚέ ǎƻǊǳǎǳƴǳ ƎǸƴŘŜƳŜ ƎŜǘƛǊŘƛΦ 



ICOIEFô18 - 1st International Congress on Islamic Economy and Finance: 

The Past and The Present 
Safranbolu/Karabuk 

27th-29th September 2018 

47 
 

bƛƘŀȅŜǘΣ ƘŀƭŜƴ ȅǸǊǸǊƭǸƪǘŜ ƻƭŀƴ мфΦмлΦнллр ǘŀǊƛƘ ǾŜ рпмм ǎŀȅƤƭƤ .ŀƴƪŀŎƤƭƤƪ Yŀƴǳƴǳ ƛƭŜ ōŀƴƪŀƭŀǊ 

ƳŜǾŘǳŀǘΣ ƪŀǘƤƭƤƳΣ ƪŀƭƪƤƴƳŀ ǾŜ ȅŀǘƤǊƤƳ ōŀƴƪŀƭŀǊƤ ƻƭŀǊŀƪ ǸœŜ ŀȅǊƤƭŘƤΦ YŀƴǳƴΩŘŀΤ άΧ ŎŀǊƛ ǾŜ ƪŀǘƤƭƳŀ 

ƘŜǎŀǇƭŀǊƤ ȅƻƭǳȅƭŀ Ŧƻƴ ǘƻǇƭŀƳŀƪ ǾŜ ƪǊŜŘƛ ƪǳƭƭŀƴŘƤǊƳŀƪ Ŝǎŀǎ ƻƭƳŀƪ ǸȊŜǊŜ ŦŀŀƭƛȅŜǘ ƎǀǎǘŜǊŜƴ 

ƪǳǊǳƭǳǒƭŀǊΦΦέ ƻƭŀǊŀƪ ǘŀƴƤƳƭŀƴŀƴ YŀǘƤƭƤƳ .ŀƴƪŀƭŀǊƤ ¢ǸǊƪƛȅŜΩŘŜƪƛ ƛǎƭŀƳƛ ōŀƴƪŀƭŀǊƤƴ ȅŜƴƛ ŦƻǊƳǳ 

oldu. 

рпмм ǎŀȅƤƭƤ .ŀƴƪŀŎƤƭƤƪ YŀƴǳƴǳΩƴŀ ƎǀǊŜΣ ¢ǸǊƪƛȅŜΩŘŜƪƛ Σ  

a) aŜǾŘǳŀǘ .ŀƴƪŀƭŀǊƤƴƤƴΣ 

b) YŀǘƤƭƤƳ .ŀƴƪŀƭŀǊƤƴƤƴ όTǎƭŀƳƛ .ŀƴƪŀƭŀǊύΣ 

c) YŀƭƪƤƴƳŀ ǾŜ ¸ŀǘƤǊƤƳ .ŀƴƪŀƭŀǊƤƴ ƪǳǊǳƭǳǒƭŀǊƤΣ ƘŜǊ ǘǸǊƭǸ ŦŀŀƭƛȅŜǘƭŜǊƛƴƛƴ ŘǸȊŜƴƭŜƴƳŜǎƛΣ 

ǘŀǎŦƛȅŜƭŜǊƛ ǾŜ ƘŜǊ ǘǸǊƭǸ ƛǒƭŜƳ ǾŜ ƘŜǎŀǇƭŀǊƤƴƤƴ ŘŜƴŜǘƛƳƛ 

.ŀƴƪŀŎƤƭƤƪ 5ǸȊŜƴƭŜƳŜ ǾŜ 5ŜƴŜǘƭŜƳŜ YǳǊǳƭǳ όYǳǊǳƳǳύ ό.55Yύ ǘŀǊŀŦƤƴŘŀƴ ȅŀǇƤƭƳŀƪǘŀŘƤǊΦ 

.55YΩƴƤƴ ннΦлнΦнлму ǘŀǊƛƘ ǾŜ ттос ǎŀȅƤƭƤ ƪŀǊŀǊƤ ƛƭŜΣ ƪŀǘƤƭƤƳ ōŀƴƪŀŎƤƭƤƐƤƴŀ ƛƭƛǒƪƛƴ ƳŜǎƭŜƪ ƛƭƪŜ ǾŜ 

ǎǘŀƴŘŀǊǘƭŀǊƤƴƤ ōŜƭƛǊƭŜƳŜƪ ǸȊŜǊŜ ¢ǸǊƪƛȅŜ YŀǘƤƭƤƳ .ŀƴƪŀƭŀǊƤ .ƛǊƭƛƐƛ ό¢Y..ύ ǘŀǊŀŦƤƴŘŀƴ ōƛǊ 5ŀƴƤǒƳŀ 

YƻƳƛǘŜǎƛ ƻƭǳǒǘǳǊǳƭƳŀǎƤΣ ƪƻƳƛǘŜƴƛƴ œŀƭƤǒƳŀ Ŝǎŀǎ ǾŜ ǳǎǳƭƭŜǊƛƴƛƴ ¢Y.. ǘŀǊŀŦƤƴŘŀƴ ōŜƭƛǊƭŜƴƳŜǎƛ ǾŜ 

ƪƻƳƛǘŜ ǘŀǊŀŦƤƴŘŀƴ ŀƭƤƴŀŎŀƪ ƪŀǊŀǊƭŀǊƤƴ ōǸǘǸƴ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤ ƛœƛƴ ōŀƐƭŀȅƤŎƤ ƻƭƳŀǎƤ 

ƪŀǊŀǊƭŀǒǘƤǊƤƭƳƤǒǘƤǊΦ ¢Y.. ǘŀǊŀŦƤƴŘŀƴ œŀƭƤǒƳŀ ǳǎǳƭ ǾŜ ŜǎŀǎƭŀǊƤ ōŜƭƛǊƭŜƴŜƴ ƪƻƳƛǘŜ нлму ȅƤƭƤ aŀȅƤǎ 

ŀȅƤƴŘŀ ƻƭǳǒǘǳǊǳƭŀǊŀƪ ƎǀǊŜǾŜ ōŀǒƭŀƳƤǒǘƤǊΦ 

¢ǸǊƪƛȅŜΩŘŜ ǎŜƪǘǀǊǸƴ ŀƴŀ ŘǸȊŜƴƭŜȅƛŎƛǎƛ .55Y ƻƭƳŀƪƭŀ ōŜǊŀōŜǊΣ ƪŜƴŘƛ ȅŜǘƪƛ ǾŜ ǎƻǊǳƳƭǳƭǳƪ 

ŀƭŀƴƭŀǊƤƴŘŀ ŘƛƐŜǊ ƪŀƳǳ ƪǳǊǳƭǳǒƭŀǊƤƴƤƴ Řŀ ǎŜƪǘǀǊƭŜ ƛƭƎƛƭƛ ȅŜǘƪƛ ǾŜ ǎƻǊǳƳƭǳƭǳƪƭŀǊƤ ǾŀǊŘƤǊΦ .ǳƴƭŀǊƤƴ 

bŀǒƤƴŘŀ ¢ǸǊƪƛȅŜ /ǳƳƘǳǊƛȅŜǘ aŜǊƪŜȊ .ŀƴƪŀǎƤ ό¢/a.ύ ƎŜƭƳŜƪǘŜŘƛǊΦ ¢/a.Ωƴƛƴ ȊƻǊǳƴƭǳ ƪŀǊǒƤƭƤƪƭŀǊ 

ǾŜ œŜƪ ǀŘŜƳŜƭŜǊƛ Ǝƛōƛ ōǸǘǸƴ ǎŜƪǘǀǊǸ ƛƭƎƛƭŜƴŘƛǊŜƴ ŘǸȊŜƴƭŜƳŜƭŜǊƛƴŜ ƛƭŀǾŜǘŜƴΣ TǎƭŀƳƛ Cƛƴŀƴǎŀƭ 

IƛȊƳŜǘƭŜǊ YǳǊǳƭǳ όLC{.ύ ǸȅŜǎƛ ƻƭŀǊŀƪ ŘǸƴȅŀŘŀƪƛ ƛǎƭŀƳƛ Ŧƛƴŀƴǎ ǎŜƪǘǀǊǸȅƭŜ ƛƭƎƛƭƛ ƎŜƭƛǒƳŜƭŜǊƛ 

ȅŀƪƤƴŘŀƴ ǘŀƪƛǇ ŜǘƳŜǎƛ ȅŀƴƤƴŘŀ ¦ƭǳǎƭŀǊŀǊŀǎƤ TǎƭŀƳƛ [ƛƪƛŘƛǘŜ ¸ǀƴŜǘƛƳƛ  ƛǊƪŜǘƛ όLL[aύΩƴŘŜ ƘƛǎǎŜŘŀǊ 

ƻƭƳŀǎƤΣ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤƴƤƴ ƪƤǎŀ ǾŀŘŜƭƛ ƭƛƪƛŘƛǘŜ ȅǀƴŜǘƛƳƛȅƭŜ ƛƭƎƛƭƛ ǇǊƻōƭŜƳƭŜǊƛƴŜ œǀȊǸƳ ŦƤǊǎŀǘƭŀǊƤ 

ǎŀƐƭŀƳƤǒǘƤǊΦ 

{ŜǊƳŀȅŜ tƛȅŀǎŀǎƤ YǳǊǳƭǳ ό{tYύΣ нлмл ȅƤƭƤƴŘŀ ȅŀȅƤƴƭŀƴŀƴ ƪƛǊŀ ǎŜǊǘƛŦƛƪŀƭŀǊƤƴŀ ƛƭƛǒƪƛƴ ŘǸȊŜƴƭŜƳŜǎƛ 

ƛƭŜ ƘŜƳ ƘŀȊƛƴŜƴƛƴ ƘŜƳ ŘŜ ǀȊŜƭ ǎŜƪǘǀǊǸƴ ƪƛǊŀ ǎŜǊǘƛŦƛƪŀǎƤ όǎǳƪǳƪύ ƛƘǊŀœƭŀǊƤƴƤƴ ǀƴǸƴǸ ŀœƳƤǒǘƤǊΦ 

IŀȊƛƴŜ aǸǎǘŜǒŀǊƭƤƐƤ Řŀ ōǳ ȅŜǘƪƛ œŜǊœŜǾŜǎƛƴŘŜ нлмн ȅƤƭƤƴŘŀƴ ƛǘƛōŀǊŜƴ ƎŜǊœŜƪƭŜǒǘƛǊŘƛƐƛ ǎǳƪǳƪ 

ƛƘǊŀœƭŀǊƤ ƛƭŜ ǎŜƪǘǀǊǸƴ ǀȊŜƭƭƛƪƭŜ ƪƤǎŀ ǾŀŘŜƭƛ ƭƛƪƛŘƛǘŜ ƛƘǘƛȅŀœƭŀǊƤƴƤƴ ƎƛŘŜǊƛƭƳŜǎƛ ƪƻƴǳǎǳƴŘŀ ǀƴŜƳƭƛ 

ƪŀǘƪƤƭŀǊ ǎŀƐƭŀƳƤǒǘƤǊΦ 

¢YY. ǾŜǊƛƭŜǊƛƴŜ ƎǀǊŜΤ нлмл-нлмт ȅƤƭƭŀǊƤ ŀǊŀǎƤƴŘŀ ȅŀƪƭŀǒƤƪ но ƳƛƭȅŀǊ ¢ǸǊƪ ƭƛǊŀǎƤ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤ 

ǾŜ от ƳƛƭȅŀǊ ¢ǸǊƪ ƭƛǊŀǎƤ IŀȊƛƴŜ ǘŀǊŀŦƤƴŘŀƴ ƻƭƳŀƪ ǸȊŜǊŜ ǘƻǇƭŀƳ сл ƳƛƭȅŀǊ ¢ǸǊƪ ƭƛǊŀǎƤ ǘǳǘŀǊƤƴŘŀ 

ǎǳƪǳƪ ƛƘǊŀœ ŜŘƛƭƳƛǒǘƛǊΦ ό¢Y..Σ нлмтύ 
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¸ƛƴŜ ¢Y.. ǾŜǊƛƭŜǊƛƴŜ ƎǀǊŜΣ нлмт ȅƤƭ ǎƻƴǳ ƛǘƛōŀǊƤȅƭŀ ¢ǸǊƪƛȅŜΩŘŜ р ǘŀƴŜ YŀǘƤƭƤƳ .ŀƴƪŀǎƤ ŦŀŀƭƛȅŜǘ 

ƎǀǎǘŜǊƳŜƪǘŜ ƻƭǳǇΣ ǘƻǇƭŀƳ ōŀƴƪŀŎƤƭƤƪ ǎŜƪǘǀǊǸƴǸƴ ŀƪǘƛŦƭŜǊƛ ƛœŜǊƛǎƛƴŘŜ ҈пΣфмΣ toplanan fonlar 

ƛœŜǊƛǎƛƴŘŜ ҈ сΣмн ǾŜ ƪǳƭƭŀƴŘƤǊƤƭŀƴ ŦƻƴƭŀǊ ƛœŜǊƛǎƛƴŘŜ ƛǎŜ ҈ пΣфт Ǉŀȅŀ ǎŀƘƛǇǘƛǊƭŜǊΦ ό¢¢Y.Σ  нлмтύ 

 

4. ¦ƭǳǎƭŀǊŀǊŀǎƤκ¦ƭǳǎƭŀǊǸǎǘǸ 5ǸȊŜƴƭŜȅƛŎƛƭŜǊ 

.ǳ ōǀƭǸƳŘŜ ƛǎƭŀƳƛ Ŧƛƴŀƴǎŀƭ ƘƛȊƳŜǘƭŜǊ ƪƻƴǳǎǳƴŘŀ ǳƭǳǎƭŀǊŀǊŀǎƤ ǾŜ ǳƭǳǎƭŀǊǸǎǘǸ ŘǸȊŜƴƭŜȅƛŎƛ ǊƻƭǸ 

olan en ǀƴŜƳƭƛ ƪǳǊǳƭǳǒƭŀǊŘŀƴ ōƛǊƪŀœƤƴƤ ǘŀƴƤǘƳŀȅŀ œŀƭƤǒŀŎŀƐƤȊΦ 

 

4.1.  Islamic Financial Services Board (IFSB) ς TǎƭŀƳƛ Cƛƴŀƴǎŀƭ IƛȊƳŜǘƭŜǊ YǳǊǳƭǳ 

мффлΩƭƤ ȅƤƭƭŀǊŘŀ ŘǸƴȅŀƴƤƴ ŘŜƐƛǒƛƪ ōǀƭƎŜƭŜǊƛƴŘŜ ǎƤƪ ǎƤƪ ǘŜƪǊŀǊƭŀȅŀƴ Ŧƛƴŀƴǎŀƭ ƪǊƛȊƭŜǊ ƴŜŘŜƴƛȅƭŜ 

¦ƭǳǎƭŀǊŀǊŀǎƤ mŘŜƳŜƭŜǊ .ŀƴƪŀǎƤ ό.L{ύ ƭƛŘŜǊƭƛƐƛƴŘŜ ǳƭǳǎƭŀǊŀǊŀǎƤ ōŀƴƪŀŎƤƭƤƪ ŘǸȊŜƴƭŜƳŜƭŜǊƛ ȅŀǇƤƭƳƤǒΤ 

ǀȊŜƭƭƛƪƭŜ нллу ƪǸǊŜǎŜƭ ƪǊƛȊƛƴŘŜƴ ǎƻƴǊŀΣ ƪǳǊǳƭŘǳƐǳ мффф ǘŀǊƛƘƛƴŘŜƴ ōŜǊƛ aŀƭƛȅŜ .ŀƪŀƴƭŀǊƤ ǾŜ 

aŜǊƪŜȊ .ŀƴƪŀǎƤ .ŀǒƪŀƴƭŀǊƤ ǎŜǾƛȅŜǎƛƴŘŜ ȅŀǇƤƭŀƴ D-нл ǘƻǇƭŀƴǘƤƭŀǊƤΣ ƭƛŘŜǊƭŜǊ ȊƛǊǾŜǎƛƴŜ 

ŘǀƴǸǒǘǸǊǸƭƳǸǒ ǾŜ нллф tƛǘǘǎōǳǊƎƘ ȊƛǊǾŜǎƛƴŘŜƴ ǎƻƴǊŀ ǘŜƳŜƭ ǳƭǳǎƭŀǊŀǊŀǎƤ ŜƪƻƴƻƳƛƪ ƛǒōƛǊƭƛƐƛ 

ǇƭŀǘŦƻǊƳǳ ƘŀƭƛƴŜ ƎŜƭƳƛǒǘƛǊΦ !ȅƴƤ ȅƤƭ ȅŀǇƤƭŀƴ [ƻƴŘǊŀ ȊƛǊǾŜǎƛƴŘŜ ƛǎŜ ŘŀƘŀ ǀƴŎŜƪƛ ŀŘƤȅƭŀ  Cƛƴŀƴǎŀƭ 

TǎǘƛƪǊŀǊ CƻǊƳǳ όC{Cύ D-нл ǸƭƪŜƭŜǊƛƴƛ ŘŜ ƪŀǇǎŀȅŀŎŀƪ ǒŜƪƛƭŘŜ ƎŜƭƛǒǘƛǊƛƭƳƛǒ ǾŜ Cƛƴŀƴǎŀƭ Tstikrar 

YǳǊǳƭǳ όC{.ύ Ψƴŀ ŘǀƴǸǒǘǸǊǸƭƳǸǒǘǸǊΦ 

.ŀǎŜƭ YƻƳƛǘŜǎƛ ǾŜ ŘƛƐŜǊ ƪƻƳƛǘŜƭŜǊ  D-нл Ǉƻƭƛǘƛƪŀ œŜǊœŜǾŜǎƛ ǾŜ C{.Ωƴƛƴ ǘŜƳŜƭ ǇǊŜƴǎƛǇƭŜǊƛ 

ŘƻƐǊǳƭǘǳǎǳƴŘŀ ƎǀǊŜǾ ŀƭŀƴƤƴŀ ƎƛǊŜƴ ƪƻƴǳƭŀǊŘŀƪƛ ƪǳǊŀƭƭŀǊƤ ǾŜ ǎǘŀƴŘŀǊǘƭŀǊƤ ōŜƭƛǊƭŜƳŜƪƭŜ 

ǎƻǊǳƳƭǳŘǳǊƭŀǊΦ нллн ȅƤƭƤƴŘŀ aŀƭŜȊȅŀΩŘŀ ƪǳǊǳƭŀƴ TǎƭŀƳƛ Cƛƴŀƴǎŀƭ IƛȊƳŜǘƭŜǊ YǳǊǳƭǳ όLC{.ύ ƛǎŜ 

ƪǸǊŜǎŜƭ Ŧƛƴŀƴǎŀƭ ƳƛƳŀǊƛ ƛœŜǊƛǎƛƴŘŜ ƛǎƭŀƳƛ Ŧƛƴŀƴǎŀƭ ƪǳǊǳƭǳǒƭŀǊ ƛœƛƴ ŘǸȊŜƴƭŜȅƛŎƛ ƪǳǊŀƭƭŀǊ ƛƭŜ ƳŀƪǊƻ 

ƛƘǘƛȅŀǘƛ œŜǊœŜǾŜƭŜǊƛ ƻǊǘŀȅŀ ƪƻȅƳŀƪǘŀ ǾŜ ƛǎƭŀƳƛ Ŧƛƴŀƴǎŀƭ ƘƛȊƳŜǘƭŜǊƛƴ ƪǸǊŜǎŜƭ Ŧƛƴŀƴǎŀƭ ƘƛȊƳŜǘƭŜǊƭŜ 

entegrasyoƴǳƴŀ ƪŀǘƪƤŘŀ ōǳƭǳƴƳŀƪǘŀŘƤǊΦ 

нллн ȅƤƭƤƴŘŀ aŀƭŜȊȅŀΩƴƤƴ ōŀǒǒŜƘǊƛ Yǳŀƭŀ [ǳƳǇǳǊΩŘŀ ƪǳǊǳƭǳǇ мл aŀǊǘ нлло ǘŀǊƛƘƛƴŘŜ ŦƛƛƭŜƴ 

ŦŀŀƭƛȅŜǘŜ ōŀǒƭŀȅŀƴ TǎƭŀƳƛ Cƛƴŀƴǎŀƭ IƛȊƳŜǘƭŜǊ YǳǊǳƭǳ όLC{.ύΣ ƪŀǊ ŀƳŀŎƤ ƎǸǘƳŜȅŜƴ ǳƭǳǎƭŀǊŀǊŀǎƤ ōƛǊ 

ƪǳǊǳƭǳǒǘǳǊΦ  

LC{. ƛǎƭŀƳƛ Ŧƛƴŀƴǎ ǇƛȅŀǎŀǎƤƴŘŀ ŘǸȊŜƴƭŜȅƛŎƛ ǾŜ ŘŜƴŜǘƭŜȅƛŎƛ ƪǳǊǳƳƭŀǊ ƛœƛƴ ǳƭǳǎƭŀǊŀǊŀǎƤ ǎǘŀƴŘŀǊǘƭŀǊ 

ƎŜƭƛǒǘƛǊƳŜƪǘŜŘƛǊΦ LC{. ōǳ ŀƳŀœƭŀ ǎŜƪǘǀǊ ƛœƛƴ ȅŜƴƛ ǎǘŀƴŘŀǊǘƭŀǊ ƎŜƭƛǒǘƛǊƳŜƪǘŜ ȅŀ Řŀ ƳŜǾŎǳǘ 

ǳƭǳǎƭŀǊŀǊŀǎƤ ǎǘŀƴŘŀǊǘƭŀǊƤ ƛǎƭŀƳƛ ƪǳǊŀƭƭŀǊŀ ŀŘŀǇǘŜ ŜŘŜǊŜƪ ƛǎƭŀƳƛ Ŧƛƴŀƴǎŀƭ ƪǳǊǳƭǳǒƭŀǊƤƴƤƴ ǀȊŜƭƭƛƪƭŜ 

ǎŀƐƭŀƳƭƤƪ ǾŜ ǒŜŦŦŀŦƭƤƪ ŀœƤǎƤƴŘŀƴ ƎŜƭƛǒǘƛǊƛƭƳŜǎƛƴŜ ƪŀǘƪƤ ǎŀƐƭŀƳŀƪǘŀŘƤǊΦ .ǳ ōŀƪƤƳŘŀƴ LC{.Ωƴƛƴ 

faaliyetleri, Basel Comittee on Banking Supervision (BCBS), International Organisation of 

Securities Commissions (IOSCO) ve International Association of Insurance Supervisiors (IAIS) 

Ǝƛōƛ ƪǳǊǳƭǳǒƭŀǊƤƴ œŀƭƤǒƳŀƭŀǊƤƴƤ ƛǎƭŀƳƛ Ŧƛƴŀƴǎ ǎŜƪǘǀǊǸ ƛœƛƴ ǘŀƳŀƳƭŀȅƤŎƤ ƴƛǘŜƭƛƪǘŜŘƛǊΦ 

YǳǊǳƭŘǳƐǳ ǘŀǊƛƘǘŜ ф ǸȅŜǎƛ ƻƭŀƴ LC{.Σ !Ɛǳǎǘƻǎ нлму ƛǘƛōŀǊƤȅƭŀ Σ у ǳƭǳǎƭŀǊŀǊŀǎƤ ȅŀ Řŀ ƘǸƪǳƳŜǘƭŜǊ 

ŀǊŀǎƤ ƪǳǊǳƭǳǒ ƻƭƳŀƪ ǸȊŜǊŜ рт ǸƭƪŜŘŜƴ тр ŘǸȊŜƴƭŜȅƛŎƛ ǾŜ ŘŜƴŜǘleyici otorite ile 95 piyasa 

ƻȅǳƴŎǳǎǳ ƻƭƳŀƪ ǸȊŜǊŜ ǘƻǇƭŀƳ мту ǸȅŜȅŜ ǎŀƘƛǇǘƛǊΦ 
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«ȅŜƭŜǊ ŀǎƛƭΣ ȅŀǊŘƤƳŎƤ ǾŜ ƎǀȊƭŜƳŎƛ ƻƭŀǊŀƪ Ǹœ ƪŀǘŜƎƻǊƛȅŜ ŀȅǊƤƭƳƤǒ ƻƭǳǇΣ ŀǎƛƭ ǸȅŜƭŜǊ ƛǎƭŀƳƛ 

ōŀƴƪŀŎƤƭƤƪΣ ǎƛƎƻǊǘŀŎƤƭƤƪ ǾŜ ƳŜƴƪǳƭ ƪƤȅƳŜǘ ǇƛȅŀǎŀƭŀǊƤ ŀƭŀƴƭŀǊƤƴŘŀ ŘǸȊŜƴƭŜȅƛŎƛ ǾŜ ŘŜƴŜǘƭŜȅƛŎi 

ƻǘƻǊƛǘŜƭŜǊŘŜƴ ƻƭǳǒƳŀƪǘŀŘƤǊΦ !ǎƛƭ ǸȅŜƭŜǊ ƎŜƴŜƭ ƪǳǊǳƭŘŀ ƻȅ ƘŀƪƪƤƴŀ ǎŀƘƛǇǘƛǊΦ 

LaCΣ L5.Σ .L{Σ 5Ǹƴȅŀ .ŀƴƪŀǎƤΣ !ǎȅŀ YŀƭƪƤƴƳŀ .ŀƴƪŀǎƤ Ǝƛōƛ ǳƭǳǎƭŀǊŀǊŀǎƤ ǾŜ ƘǸƪǳƳŜǘƭŜǊ ŀǊŀǎƤ 

ƪǳǊǳƭǳǒƭŀǊ ȅŀǊŘƤƳŎƤ ǸȅŜ ǎǘŀǘǸǎǸƴŘŜŘƛǊƭŜǊΦ DǀȊƭŜƳŎƛ ǸȅŜƭŜǊ ƛǎŜ ǳƭǳǎŀƭ ȅŀ Řŀ ǳƭǳǎƭŀǊŀǊŀǎƤ ōirlikler 

ƛƭŜ ƛǎƭŀƳƛ Ŧƛƴŀƴǎ ƪǳǊǳƭǳǒƭŀǊƤƴŘŀƴ ƻƭǳǒƳŀƪǘŀŘƤǊΦ 

LC{.ΩŘŜ ¢ǸǊƪƛȅŜΤ ŀǎƛƭ ǸȅŜƭŜǊ ƻƭŀǊŀƪ .55YΣ ¢/a. ǾŜ {tYΤ ȅŀǊŘƤƳŎƤ ǸȅŜ ƻƭŀǊŀƪ .ƻǊǎŀ Tǎǘŀƴōǳƭ ǾŜ 

ƎǀȊƭŜƳŎƛ ǸȅŜƭŜǊ ƻƭŀǊŀƪ  ŘǀǊǘ ǘŀƴŜ ƪŀǘƤƭƤƳ ōŀƴƪŀǎƤ ǘŀǊŀŦƤƴŘŀƴ ǘŜƳǎƛƭ ŜŘƛƭƳŜƪǘŜŘƛǊΦ 

LC{. ōǳƎǸƴŜ ƪŀŘŀǊ TǎƭŀƳƛ .ŀƴƪŀŎƤƭƤƪΣ TǎƭŀƳƛ {ŜǊƳŀȅŜ tƛȅŀǎŀǎƤΣ ¢ŀƪŀŦǳƭ όTǎƭŀƳƛ {ƛƎƻǊǘŀŎƤƭƤƪύ 

ǎŜƪǘǀǊƭŜǊƛ ƛƭŜ {ŜƪǘǀǊƭŜǊ !ǊŀǎƤ ōŀǒƭƤƪƭŀǊƤ ŀƭǘƤƴŘŀ муΩƛ LC{. {ǘŀƴŘŀǊǘƭŀǊƤ ƻƭƳŀƪ ǸȊŜǊŜ ōǳ ǎǘŀƴŘŀǊǘƭŀǊ 

ŘƤǒƤƴŘŀ tǊŜƴǎƛǇ ǾŜ ¢Ŝƪƴƛƪ bƻǘ ōŀǒƭƤƪƭŀǊƤ ŀƭǘƤƴŘŀ ǘƻǇƭŀƳ нт ȅŀȅƤƳ ȅŀǇƳƤǒǘƤǊΦ  

 

A) 4.2. Accounting and Auditing Organization for Islamic Financial Institutions 

AAOIFI) ς ¦ƭǳǎƭŀǊŀǊŀǎƤ aǳƘŀǎŜōŜ ǾŜ 5ŜƴŜǘƭŜƳŜ ¢ŜǒƪƛƭŀǘƤ 

 !!hLCLΣ мффм ȅƤƭƤƴŘŀ .ŀƘǊŜȅƴΩŘŜ ŦŀŀƭƛȅŜǘŜ ƎŜœƳƛǒ ƻƭŀƴΣ ƪŀǊ ŀƳŀŎƤ ƎǸǘƳŜȅŜƴ ǳƭǳǎƭŀǊŀǊŀǎƤ ōƛǊ 

ƪǳǊǳƭǳǒǘǳǊΦ ¢ŜƳŜƭ ǎƻǊǳƳƭǳƭǳƐǳ ƛǎƭŀƳƛ Ŧƛƴŀƴǎ ƪǳǊǳƭǳǒƭŀǊƤ ƛœƛƴ ƪǸǊŜǎŜƭ ǀƭœŜƪǘŜ ǎǘŀƴŘŀǊǘƭŀǊ 

ōŜƭƛǊƭŜƳŜƪ ǾŜ ȅŀȅƤƳƭŀƳŀƪǘƤǊΦ 

¢ŜƳŜƭ ŀƳŀŎƤΣ ƛǎƭŀƳƛ Ŧƛƴŀƴǎŀƭ ƪǳǊǳƭǳǒƭŀǊƤƴ ȅŀǇƳƤǒ ƻƭŘǳƐǳ ƛǒƭŜƳƭŜǊƛƴ ǾŜ ǊŀǇƻǊƭŀƳŀƭŀǊƤƴ ƛǎƭŀƳƛ 

ƪǳǊŀƭƭŀǊŀ ǳȅƎǳƴ ōƛǊ ōƛœƛƳŘŜ ǳƭǳǎƭŀǊŀǊŀǎƤ ǎǘŀƴŘŀǊǘƭŀǊƭŀ ǳȅǳƳƭŀǒǘƤǊƤƭƳŀǎƤƴƤ ǎŀƐƭŀƳŀƪ ǾŜ ōǳ 

ƪǳǊǳƭǳǒƭŀǊŎŀ ƘŀȊƤǊƭŀƴŀƴ Ŧƛƴŀƴǎŀƭ ǘŀōƭƻƭŀǊŀ ƎǸǾŜƴƛ ŀǊǘǘƤǊƳŀƪ ǎǳǊŜǘƛȅƭŜ ǎŜƪǘǀǊǸƴ ōǸȅǸƳŜǎƛƴŜ 

ŘŜǎǘŜƪ ƻƭƳŀƪǘƤǊΦ 

.Ŝƭƭƛ ōŀǒƭƤ ŦŀŀƭƛȅŜǘƭŜǊƛΤ 

1. aǳƘŀǎŜōŜΣ ŘŜƴŜǘƛƳ ǾŜ ȅǀƴŜǘƛǒƛƳ ŀƭŀƴƭŀǊƤƴŘŀ ǎǘŀƴŘŀǊǘƭŀǊ ƎŜƭƛǒǘƛǊƳŜƪΣ 

2. aŜǎƭŜƪƛ ǎŜǊǘƛŦƛƪŀ ŜƐƛǘƛƳ ǇǊƻƎǊŀƳƭŀǊƤ ŘǸȊŜƴƭŜƳŜƪ ό/ŜǊǘƛfied Islamic Professional 

Accounting -/Lt! ǾŜ /ŜǊǘƛŦƛŜŘ {ƘŀǊƛΩŀƘ !ŘǾƛǎƻǊ ŀƴŘ !ǳŘƛǘƻǊ- CSAA), 

3. ¦ƭǳǎƭŀǊŀǊŀǎƤ ƪƻƴŦŜǊŀƴǎƭŀǊ ŘǸȊŜƴƭŜƳŜƪΣ  

4. 5ŜǊƎƛ ȅŀȅƤƴƭŀƳŀƪǘƤǊΦ ό¢ƘŜ WƻǳǊƴŀƭ ƻŦ LǎƭŀƳƛŎ CƛƴŀƴŎŜ !ŎŎƻǳƴǘŀƴŎȅύ 

¸ŀȅƤƳƭŀƴŀƴ ǎǘŀƴŘŀǊǘƭŀǊ ŘǸƴȅŀ ǀƭœŜƐƛƴŘŜ ǀƴŘŜ ƎŜƭŜƴ ƛǎƭŀƳƛ Ŧƛƴŀƴǎŀƭ ƪǳǊǳƭǳǒƭŀǊ ǘŀǊŀŦƤƴŘŀƴ 

ǳȅƎǳƭŀƴƳŀƪǘŀ ǾŜ ǳƭǳǎƭŀǊŀǊŀǎƤ ƛǎƭŀƳƛ ōŀƴƪŀŎƤƭƤƪ ǳȅƎǳƭŀƳŀƭŀǊƤƴƤƴ ǳȅǳƳƭŀǒǘƤǊƤƭƳŀǎƤƴŘŀ ǀƴŜƳƭƛ 

ƪŀǘƪƤƭŀǊ ǎŀƐƭŀƳŀƪǘŀŘƤǊΦ 

 

!!hLCLΩƴƤƴ œŀƭƤǒƳŀƭŀǊƤ прΩǘŜƴ ŦŀȊƭŀ ǸƭƪŜƴƛƴ ƳŜǊƪŜȊ ōŀƴƪŀƭŀǊƤΣ ŘǸȊŜƴƭŜƳŜ ǾŜ ŘŜƴŜǘƭŜƳŜ 

otoriteleri, finanǎŀƭ ƪǳǊǳƭǳǒƭŀǊΣ ƳǳƘŀǎŜōŜ ǾŜ ŘŜƴŜǘƛƳ ǒƛǊƪŜǘƭŜǊƛ ǾŜ Ƙǳƪǳƪ ōǸǊƻƭŀǊƤ ǘŀǊŀŦƤƴŘŀƴ 

izlenmekte ve desteklenmektedir. 
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.ǳƎǸƴŜ ƪŀŘŀǊΣ ƛǎƭŀƳƛ ƪǳǊŀƭƭŀǊŀ ǳȅƎǳƴƭǳƪΣ ƳǳƘŀǎŜōŜΣ ŘŜƴŜǘƛƳΣ ȅǀƴŜǘƛǒƛƳ ǾŜ Ŝǘƛƪ ŀƭŀƴƭŀǊƤƴŘŀ 

ȅǸȊǸƴ ǸȊŜǊƛƴŘŜ ǎǘŀƴŘŀǊǘ ōŜƭƛǊƭŜƳƛǒ ǾŜ ȅŀȅƤƳƭŀƳƤǒǘƤǊΦ .ǳ ǎǘŀƴŘŀǊǘƭŀǊŘŀƴ нлмр ȅƤƭƤ ǎƻƴǳƴŀ ƪŀŘŀǊ 

ƪŀōǳƭ ŜŘƛƭŜƴƭŜǊƛ ōƛǊ ƪƛǘŀǇ ƘŀƭƛƴŘŜ ȅŀȅƤƴƭŀƴƳƤǒ ƻƭǳǇΣ ǎǀȊ ƪƻƴǳǎǳ ƪƛǘŀǇ ¢YY. ǾŜ !!hLCL ƛǒōƛǊƭƛƐƛȅƭŜ 

CŀƛȊǎƛȊ Cƛƴŀƴǎ {ǘŀƴŘŀǊǘƭŀǊƤ ƛǎƳƛȅƭŜ ¢ǸǊƪœŜΩȅŜ ŘŜ œŜǾǊƛƭƳƛǒǘƛǊΦ 

 

4.3.  International Islamic Liquidity Management Corporation (IILM)- ¦ƭǳǎƭŀǊŀǊŀǎƤ 

TǎƭŀƳƛ [ƛƪƛŘƛǘŜ ¸ǀƴŜǘƛƳ  ƛǊƪŜǘƛ 

LL[aΣ ŀǎƭƤƴŘŀ ǳƭǳǎƭŀǊǸǎǘǸ ŘǸȊŜƴƭŜȅƛŎƛ ōƛǊ ƻǘƻǊƛǘŜ ŘŜƐƛƭΣ ƪŀǊ ŀƳŀŎƤ ƎǸŘŜƴ ǳƭǳǎƭŀǊŀǊŀǎƤ ōƛǊ ǒƛǊƪŜǘǘƛǊΦ 

TǎƭŀƳƛ Ŧƛƴŀƴǎŀƭ ƪǳǊǳƭǳǒƭŀǊƤƴ Ŝƴ ōǸȅǸƪ ǇǊƻōƭŜƳƭŜǊƛƴƛƴ ōŀǒƤƴŘŀ ƎŜƭŜƴ ƪƤǎŀ ǾŀŘŜƭƛ ƭƛƪƛŘƛǘŜ ȅǀƴŜǘƛƳƛ 

konusuƴŘŀ ǎŀƐƭŀƳƤǒ ƻƭŘǳƐǳ ƛƳƪŀƴƭŀǊƤƴ ǀƴŜƳƛƴƛ ƎǀȊ ǀƴǸƴŘŜ ōǳƭǳƴŘǳǊŀǊŀƪ   ǘŀƴƤǘƤƭƳŀǎƤƴƤƴ 

ƎŜǊŜƪƭƛ ƻƭŘǳƐǳ ŘǸǒǸƴŎŜǎƛȅƭŜ  ōǳ ōŀǒƭƤƪ ŀƭǘƤƴŘŀ ǒƛǊƪŜǘ ƘŀƪƪƤƴŘŀ ōƛƭƎƛ ǎǳƴǳƭƳǳǒǘǳǊΦ 

LL[aΣ ƳŜǊƪŜȊ ōŀƴƪŀƭŀǊƤΣ ǇŀǊŀ ƻǘƻǊƛǘŜƭŜǊƛ ǾŜ œƻƪ ǘŀǊŀŦƭƤ ƛǒƭŜƳ ȅŀǇŀƴ ƪǳǊǳƭǳǒƭŀǊ ǘŀǊŀŦƤƴŘŀƴ ǸƭƪŜler 

ŀǊŀǎƤƴŘŀ Ŝǘƪƛƴ ƛǎƭŀƳƛ ƭƛƪƛŘƛǘŜ ȅǀƴŜǘƛƳƛƴƛ ǎŀƐƭŀƳŀƪ ƛœƛƴΣ ƛǎƭŀƳƛ ƪǳǊŀƭƭŀǊŀ ǳȅƎǳƴ Ŧƛƴŀƴǎŀƭ ŀǊŀœƭŀǊ 

ƛƘǊŀœ ŜǘƳŜƪ ŀƳŀŎƤȅƭŀ нлмл ȅƤƭƤƴŘŀ ƪǳǊǳƭƳǳǒ ǳƭǳǎƭŀǊŀǊŀǎƤ ōƛǊ ǒƛǊƪŜǘǘƛǊΦ  ƛǊƪŜǘƛƴ ƳŜǊƪŜȊƛ 

aŀƭŜȊȅŀΩƴƤƴ ōŀǒǒŜƘǊƛ Yǳŀƭŀ [ǳƳǇǳǊΩŘŀŘƤǊΦ 

!ƳŀŎƤΣ ƛǎƭŀƳƛ Ŧƛƴŀƴǎŀƭ ƘƛȊƳŜǘ ǎǳƴŀƴ ƪǳǊǳƭǳǒƭŀǊ ƛœƛƴΣ ƛǎƭŀƳƛ ƪǳǊŀƭƭŀǊŀ ǳȅƎǳƴ ƭƛƪƛŘƛǘŜ ŀǊŀœƭŀǊƤ 

ǎŀƐƭŀȅŀǊŀƪ Ŧƛƴŀƴǎŀƭ ƛǎǘƛƪǊŀǊŀ ƪŀǘƪƤŘŀ ōǳƭǳƴƳŀƪǘƤǊΦ 

нс !Ɛǳǎǘƻǎ нлмо ǘŀǊƛƘƛ LL[a ƛœƛƴ ǀƴŜƳƭƛ ōƛǊ ǘŀǊƛƘǘƛǊΦ .ǳ ǘŀǊƛƘǘŜ ƛƭƪ ŘŜŦŀ {ǘŀƴŘŀǊǘ ϧ tƻƻǊΩǎ 

ŘŜǊŜŎŜƭŜƴŘƛǊƳŜ ƪǳǊǳƭǳǒǳ ǘŀǊŀŦƤƴŘŀƴ !-1 notu iƭŜ ŘŜƐŜǊƭŜƴŘƛǊƛƭŜƴΣ о ŀȅ ǾŀŘŜƭƛΣ ŀƭƤƴƤǇ ǎŀǘƤƭŀōƛƭƛǊΣ 

ƛǎƭŀƳƛ ƪǳǊŀƭƭŀǊŀ ǳȅƎǳƴ пфл Ƴƛƭȅƻƴ !.5 ŘƻƭŀǊƤ ǘǳǘŀǊƤƴŘŀ ǎǳƪǳƪ ƛƘǊŀœ ŜŘƛƭƳƛǒ ǾŜ ǘŀƳŀƳƤ 

ǎŀǘƤƭƳƤǒǘƤǊΦ LL[a ǘŀǊŀŦƤƴŘŀƴ ƛƘǊŀœ ŜŘƛƭŜƴ Ŧƛƴŀƴǎŀƭ ŀǊŀœƭŀǊƤƴ Σ ǸȅŜƭŜǊƛ ƻƭŀƴ ƳŜǊƪŜȊ ōŀƴƪŀƭŀǊƤ ǾŜ 

para otoriteleri tarafƤƴŘŀƴ ƪŜƴŘƛ ǸƭƪŜƭŜǊƛƴŘŜ ƭƛƪƛŘƛǘŜ ȅǀƴŜǘƛƳƛ ŀƳŀŎƤȅƭŀ άDŜœŜǊƭƛ [ƛƪƛǘ ±ŀǊƭƤƪέ 

ƻƭŀǊŀƪ ǘŀƴƤƳƭŀƴƳŀǎƤ ǾŜ ƪƤǎŀ ǾŀŘŜƭƛ ŦƛƴŀƴǎƳŀƴ ƛœƛƴ ƪŀōǳƭ ŜŘƛƭŜōƛƭƛǊ ǘŜƳƛƴŀǘ ǎŀȅƤƭƳŀǎƤ 

ƎŜǊŜƪƳŜƪǘŜŘƛǊΦ LL[a 9ȅƭǸƭ нлму ŀȅƤ ƛǘƛōŀǊƤȅƭŀ рф ǎǳƪǳƪ ƛƘǊŀŎƤ ƎŜǊœŜƪƭŜǒǘƛǊƳƛǒ ƻƭǳǇ ƘŀƭŜƴ 

piyasada ƳŜǾŎǳǘ ǎǳƪǳƪ ƳƛƪǘŀǊƤ н ƳƛƭȅŀǊ !.5 ŘƻƭŀǊƤƴƤƴ ǸȊŜǊƛƴŘŜŘƛǊΦ 

LL[a ƻǊǘŀƪƭƤƐƤΣ ƳŜǊƪŜȊ ōŀƴƪŀƭŀǊƤΣ ǇŀǊŀ ƻǘƻǊƛǘŜƭŜǊƛΣ Ŧƛƴŀƴǎŀƭ ŘǸȊŜƴƭŜƳŜ ƻǘƻǊƛǘŜƭŜǊƛΣ ōŀƪŀƴƭƤƪƭŀǊ ƛƭŜ 

ǘƛŎŀǊŜǘ ǾŜ Ŧƛƴŀƴǎ ƪƻƴǳǎǳƴŘŀ ŘǸȊŜƴƭŜƳŜ ǾŜ ŘŜƴŜǘƛƳ ȅŜǘƪƛǎƛ ƻƭŀƴ ƪǳǊǳƭǳǒƭŀǊŀ ŀœƤƪǘƤǊΦ ¢ǸǊƪƛȅŜ 

CumhuriȅŜǘ aŜǊƪŜȊ .ŀƴƪŀǎƤ LL[aΩƛƴ ƪǳǊǳŎǳ ƻǊǘŀƪƭŀǊƤƴŘŀƴ ōƛǊƛǎƛŘƛǊΦ 

 

4.4.  International Islamic Financial Market (IIFM) ς ¦ƭǳǎƭŀǊŀǊŀǎƤ TǎƭŀƳƛ Cƛƴŀƴǎ 

tƛȅŀǎŀǎƤ 

LLCaΣ .ŀƘǊŜȅƴ ƳŜǊƪŜȊ ōŀƴƪŀǎƤ ŜǾ ǎŀƘƛǇƭƛƐƛƴŘŜ ǾŜ ǀƴŘŜǊƭƛƐƛƴŘŜ нллн ȅƤƭƤƴŘŀ aŀƴŀƳŀΩŘŀ 

ƪǳǊǳƭƳǳǒΣ ǘŀǊŀŦǎƤȊ ǾŜ ƪŀǊ ŀƳŀŎƤ ƎǸǘƳŜȅŜƴ ōƛǊ ƪǳǊǳƭǳǒǘǳǊΦ YǳǊǳŎǳƭŀǊ ŀǊŀǎƤƴŘŀ TǎƭŀƳ YŀƭƪƤƴƳŀ 

.ŀƴƪŀǎƤ όL5.ύΩƴƤƴ ȅŀƴƤ ǎƤǊŀ 9ƴŘƻƴŜȊȅŀΣ aŀƭŜȊȅŀΣ {ǳŘŀƴ ǾŜ .ǊǳƴŜƛ ƳŜǊƪŜȊ ōŀƴƪŀƭŀǊƤ ȅŜǊ 

ŀƭƳŀƪǘŀŘƤǊΦ 



ICOIEFô18 - 1st International Congress on Islamic Economy and Finance: 

The Past and The Present 
Safranbolu/Karabuk 

27th-29th September 2018 

51 
 

¢ŜƳŜƭ ŀƳŀŎƤΣ ƛǎƭŀƳƛ Ŧƛƴŀƴǎŀƭ ƘƛȊƳŜǘ ǎǳƴŀƴ ƪǳǊǳƭǳǒƭŀǊ ƛœƛƴ ǘƛŎŀǊŜǘƛƴ ǾŜ ǒƛǊƪŜǘƭŜǊƛƴ ŦƛƴŀƴǎƳŀƴƤΣ 

ǇŀǊŀ ǾŜ ǎŜǊƳŀȅŜ ǇƛȅŀǎŀǎƤ ƛǒƭŜƳƭŜǊƛȅƭŜ ƛƭƎƛƭƛ ƪƻƴǘǊŀǘƭŀǊƤƴ ǎǘŀƴŘŀǊŘƛȊŀǎȅƻƴǳ ƪƻƴǳǎǳƴŘŀ 

œŀƭƤǒƳŀƪǘƤǊΦ 

LLCaΩƴƛƴ ǘŜƳŜƭ ŦŀŀƭƛȅŜǘƭŜǊƛΤ 

a. {ŜƪǘǀǊǸƴ ǎŜǊƳŀȅŜ ǾŜ ǇŀǊŀ ǇƛȅŀǎŀƭŀǊƤ ƛƭŜ ǒƛǊƪŜǘ ǾŜ ǘƛŎŀǊŜǘ ŦƛƴŀƴǎƳŀƴƤ ƪƻƴǳƭŀǊƤƴŘŀƪƛ 

ƛƘǘƛȅŀœƭŀǊƤȅƭŀ ƛƭƎƛƭƛ ǎǘŀƴŘŀǊǘƭŀǊƤƴ ŘƻƪǸƳŀƴǘŀǎyonu, 

b. 5ǸȊŜƴƭŜȅƛŎƛ ƻǘƻǊƛǘŜƭŜǊΣ Ŧƛƴŀƴǎŀƭ ƪǳǊǳƭǳǒƭŀǊΣ Ƙǳƪǳƪ ǒƛǊƪŜǘƭŜǊƛΣ ōƻǊǎŀŎƤƭŀǊΣ ǎŜƪǘǀǊ 

ōƛǊƭƛƪƭŜǊƛΣ ŀƭǘ ȅŀǇƤ ǎŀƐƭŀȅƤŎƤƭŀǊƤ Ǝƛōƛ ǇŀȅŘŀǒƭŀǊƤ ōƛǊ ŀǊŀȅŀ ƎŜǘƛǊŜŎŜƪ ǳƭǳǎƭŀǊŀǊŀǎƤ ōƛǊ 

ǇƭŀǘŦƻǊƳ ƻƭǳǒǘǳǊƳŀƪΣ 

c. {ŜƪǘǀǊ ƛœƛƴ ŘŀƴƤǒƳŀ ŀƳŀœƭƤ ǀȊŜƭ ǘƻǇƭŀƴǘƤƭŀǊΣ ǎŜƳƛƴŜǊƭŜǊ ǾŜ œŀƭƤǒǘŀȅƭŀǊ ŘǸȊŜƴƭŜƳŜƪΣ 

d. {ǳƪǳƪ ƛƭŜ ƛƭƎƛƭƛ ŀǊŀǒǘƤǊƳŀƭŀǊ ȅŀǇƳŀƪΣ ǊŀǇƻǊƭŀǊ ŘǸȊŜƴƭŜƳŜƪΦ 

LLCa ŀȅǊƤŎŀ ƛǎƭŀƳƛ ŦƛƴŀƴǎƤƴ ǳȅƎǳƭŀƴŘƤƐƤ ōǸǘǸƴ ǸƭƪŜƭŜǊŘŜ ǘŀǘōƛƪ ŜŘƛƭƳŜƪ ǸȊŜǊŜ ōƛǊ ŀƴŀ ƘŜŘƎƛƴƎ 

ŀƴƭŀǒƳŀǎƤ ƎŜƭƛǒǘƛǊƳŜƪ ǸȊŜǊŜ LƴǘŜǊƴŀǘƛƻƴŀƭ {ǿŀǇǎ ŀƴŘ 5ŜǊƛǾŀǘƛǾŜǎ Association  (ISDA) ς 

¦ƭǳǎƭŀǊŀǊŀǎƤ {ǿŀǇ ǾŜ ¢ǸǊŜǾ «ǊǸƴƭŜǊƛ .ƛǊƭƛƐƛ ƛƭŜ œŀƭƤǒƳƤǒ ǾŜ άL{5!κLLCa ¢ŀƘŀǿǿǳǘ όIŜŘƎƛƴƎύ 

aŀǎǘŜǊ !ƎǊŜŜƳŜƴǘέ ƻƭŀǊŀƪ ƛǎƛƳƭŜƴŘƛǊƛƭŜƴ ǎǀȊ ƪƻƴǳǎǳ ŀƴƭŀǒƳŀ нлмл ȅƤƭƤ                                                                                                                                                                                        

aŀǊǘ ŀȅƤƴŘŀ ȅǸǊǸǊƭǸƐŜ ƎƛǊƳƛǒǘƛǊΦ όLǎǊŀΣ нлммΣ ǎΦмнпύ 

 

5. {ƻƴǳœ ǾŜ 5ŜƐŜǊƭŜƴŘƛǊƳŜ 

TǎƭŀƳ .ŀƴƪŀŎƤƭƤƐƤ ǾŜ ƛǎƭŀƳƛ Ŧƛƴŀƴǎŀƭ ƘƛȊƳŜǘƭŜǊ ǎŜƪǘǀǊǸ ǀȊŜƭƭƛƪƭŜ нллу ƪrizinde, genel olarak reel 

ǘƛŎŀǊƛ ŦŀŀƭƛȅŜǘƭŜǊŜ  ŦƛƴŀƴǎƳŀƴ ǎŀƐƭŀƳŀǎƤ ƴŜŘŜƴƛȅƭŜΣ ƪǊƛȊƭŜǊŜ ƪŀǊǒƤ ŘŀƘŀ ŘŀȅŀƴƤƪƭƤ ƻƭŘǳƐǳƴǳƴ 

ŀƴƭŀǒƤƭƳŀǎƤƴŘŀƴ ǎƻƴǊŀ ƛǎƭŀƳ ǸƭƪŜƭŜǊƛ ŘƤǒƤƴŘŀ Řŀ ŀǊǘŀƴ ōƛǊ ƛƭƎƛȅƭŜ ƪŀǊǒƤƭŀǒƳƤǒǘƤǊΦ .ǳ ǎŜōŜǇƭŜ 

ƎŜƭŜƴŜƪǎŜƭ ōŀƴƪŀŎƤƭƤƪƭŀ ƛƭƎƛƭƛ ŘǸȊŜƴƭŜƳŜ ȅŀǇŀƴ ƻǘƻǊƛǘŜƭŜǊ ƛǎƭŀƳƛ Ŧƛƴŀƴǎŀƭ ƘƛȊƳŜǘƭŜǊ ǎŜƪǘǀǊǸ ƛƭŜ 

ŜƴǘŜƎǊŀǎȅƻƴ ǾŜ ǳȅǳƳƭǳƭǳƪ ǎŀƐƭŀƴƳŀǎƤ ƪƻƴǳǎǳƴŘŀ ŎƛŘŘƛ ƎŀȅǊŜǘ ƎǀǎǘŜǊƳŜƪǘŜŘƛǊƭŜǊΦ 

DǸƴǸƳǸȊŘŜƪƛ ƛǎƭŀƳƛ ōŀƴƪŀƭŀǊΣ ŦŀƛȊ ȅŀǎŀƐƤ ŘƤǒƤƴŘŀ ƛǎƭŀƳƛ ƪǳǊŀƭƭŀǊŀ ƎǀǊŜ ǘƛŎŀǊŜǘƛ ȅŀǎŀƪ ƻƭŀƴ 

ƳŀƭƭŀǊ ǾŜ  ȅǀƴǘŜƳƭŜǊ ƛœƛƴ ŘŜ ŦƛƴŀƴǎƳŀƴ ǎŀƐƭŀƳŀƳŀƭŀǊƤ ŀœƤǎƤƴŘŀƴ ƎŜƭŜƴŜƪǎŜƭ ōŀƴƪŀƭŀǊŘŀƴ ƴŜǘ 

ōƛǊ ōƛœƛƳŘŜ ŀȅǊƤƭƳŀƪǘŀŘƤǊƭŀǊΦ Cŀƪŀǘ ƎŜƴŜƭ ƻƭŀǊŀƪ ȅŀǇƳƤǒ ƻƭŘǳƪƭŀǊƤ ƛǒƭŜƳƭŜǊ ƎŜƭŜƴŜƪǎŜƭ 

ōŀƴƪŀƭŀǊƤƴ ŘƛƐŜǊ ƛǒƭŜƳƭŜǊƛƴƛƴ ƘŜƳŜƴ ƘŜƳŜƴ ŀȅƴƤǎƤŘƤǊ ǾŜ ǇƛȅŀǎŀŘŀƪƛ ǊŀƪƛǇƭŜǊƛ ŘŜ ōǳ ōŀƴƪŀƭŀǊŘƤǊΦ 

Iŀƭ ōǀȅƭŜ ƻƭǳƴŎŀΣ ǊŜƪŀōŜǘǘŜ ōŀǒŀǊƤȅŀ ǳƭŀǒŀōƛƭƳŜƪ ƛœƛƴ ƎŜƭŜƴŜƪǎŜƭ ōŀƴƪŀƭŀǊƤƴ ƪǳƭƭŀƴŘƤƐƤ ŀǊŀœ ǾŜ 

ȅǀƴǘŜƳƭŜǊƛƴ ŀȅƴƤǎƤƴƤ ƪǳƭƭŀƴƳŀƪ ǾŜ ǎƛǎǘŜƳŜ ŜƴǘŜƎǊŜ ƻƭƳŀƪ ƛœƛƴ œŀōŀ ǎŀǊŦ ŜǘƳŜƪ ƎŜǊŜƐƛ ǾŜ 

ƎŜǊœŜƐƛ ƻǊǘŀȅŀ œƤƪƳŀƪǘŀŘƤǊΦ  

mƴŎŜƪƛ ōǀƭǸƳƭŜǊŘŜ ŘŜ ŀƴƭŀǘƤƭŘƤƐƤ ƎƛōƛΣ ƛǎƭŀƳƛ ōŀƴƪŀŎƤƭƤƪ ŦŀŀƭƛȅŜǘleriyle ilgili gerek ulusal gerekse 

ƪǸǊŜǎŜƭ ƻǘƻǊƛǘŜƭŜǊƛƴ ǘŜƳŜƭ ŀƳŀŎƤ ƛǎƭŀƳƛ ōŀƴƪŀƭŀǊƤ ƎŜƭŜƴŜƪǎŜƭ ōŀƴƪŀŎƤƭƤƪ ǎƛǎǘŜƳƛƴŜ ǘŀƳ 

ƳŀƴŀǎƤȅƭŀ ŜƴǘŜƎǊŜ ŜǘƳŜƪΣ ōŀǒƪŀ ōƛǊ ƛŦŀŘŜȅƭŜ ǎƛǎǘŜƳƛƴ ōƛǊ ǇŀǊœŀǎƤ ƘŀƭƛƴŜ ƎŜǘƛǊƳŜƪǘƛǊΦ .ǳ ŘǳǊǳƳ 

ƛǎƭŀƳƛ ōŀƴƪŀƭŀǊƤ !ǊŀǇœŀΩŘŀ άǘŀƪƭƛŘƛ ōŀƴƪŀƭŀǊέ ƻƭŀǊŀƪ ƛǎƛƳƭŜƴŘƛǊƛƭŜƴ ƎŜƭŜƴŜƪǎŜƭ ōŀƴƪŀƭŀǊƤƴ 

ǘŀƪƭƛǘœƛǒƛ ƻƭƳŀƪ ƪƻƴǳƳǳƴŀ ƎŜǘƛǊƳŜƪǘŜŘƛǊΦ 
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bƛǘŜƪƛƳ ƛǎƭŀƳƛ ōŀƴƪŀƭŀǊ ƛœƛƴ ǎǘŀƴŘŀǊǘƭŀǊ ƎŜƭƛǒǘƛǊŘƛƐƛƴƛ ŀƴƭŀǘǘƤƐƤƳƤȊ ƪǳǊǳƳƭŀǊƤƴ ōŜƭƪƛ ŘŜ Ŝƴ 

ǀƴŜƳƭƛǎƛ ƻƭŀƴ LC{.Ωƴƛƴ ƛƴǘŜǊƴŜǘ ǎŀȅŦŀǎƤƴŘŀΣ ƪǳǊǳƳǳƴ ./.{Σ Lh{/h ǾŜ L!L{ Ǝƛōƛ ŘǸƴȅŀ 

ǀƭœŜƐƛƴŘŜƪƛ Ŧƛƴŀƴǎŀƭ ŘǸȊŜƴƭŜȅƛŎƛ ƻǘƻǊƛǘŜƭŜǊƛƴ ǘŀƳŀƳƭŀȅƤŎƤǎƤ ƻƭŘǳƐǳ ƛŦŀŘŜ ŜŘƛƭƳŜƪǘŜŘƛǊΦ .ŜƴȊŜǊ  

ǒŜƪƛƭŘŜ ¢Y..Ωƴƛƴ YŀǘƤƭƤƳ .ŀƴƪŀƭŀǊƤ !ǊŀƭƤƪ нлмт ǎǳƴǳƳǳƴŘŀ Řŀ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤƴƤƴ ¢ǸǊƪ 

ōŀƴƪŀŎƤƭƤƪ ǎƛǎǘŜƳƛƴŜ ōƛǊ ŀƭǘŜǊƴŀǘƛŦ ŘŜƐƛƭΣ ǎƛǎǘŜƳƛƴ ǘŀƳŀƳƭŀȅƤŎƤǎƤ ōŀƴƪŀƭŀǊ ƻƭŘǳƐǳ ƛŦŀŘŜ 

edilmektedir.  

aŀŘŜƳ ƛǎƭŀƳ ŜƪƻƴƻƳƛǎƛƴŘŜƴΣ ƛǎƭŀƳƛ Ŧƛƴŀƴǎǘŀƴ ǾŜ ƛǎƭŀƳƛ ōŀƴƪŀŎƤƭƤƪǘŀƴ ōŀƘǎŜŘƛȅƻǊǳȊΣ ƻ ƘŀƭŘŜ 

ōǳ ƪǳǊǳƳƭŀǊƤƴΣ ǎŀŘŜŎŜ ŦŀƛȊǎƛȊ ōƛǊ ǎƛǎǘŜƳ ƎŜƭƛǒǘƛǊŜǊŜƪ ƪŀǇƛǘŀƭƛȊƳƛƴ ǘŜƳŜƭ ŘŜƐŜǊƭŜǊƛƴŜ ǾŜ 

ƪŀōǳƭƭŜǊƛƴŜ œƻƪ ŦŀȊƭŀ ŘƻƪǳƴƳŀŘŀƴ TǎƭŀƳƛȅŜǘ ƛƭŜ ǳȅǳƳƭŀǒǘƤǊƤƭƳŀǎƤ ǾŜ ŜƴǘŜƎǊŜ ŜŘƛƭƳŜȅŜ 

œŀƭƤǒƤƭƳŀǎƤ ȅŜǊƛƴŜΣ ŘƻƐŀƭ ƻƭŀǊŀƪ ŦŀƛȊ ȅŀǎŀƐƤ Řŀ ŘŀƘƛƭ ƻƭƳŀƪ ǸȊŜǊŜ TǎƭŀƳƛȅŜǘƛƴ ōƛǊŜȅǎŜƭ ǾŜ 

ǘƻǇƭǳƳǎŀƭ ƻƭŀǊŀƪ ƻǊǘŀȅŀ ƪƻȅŘǳƐǳ ŜƪƻƴƻƳƛȅŜ ƛƭƛǒƪƛƴ ōǸǘǸƴ ŜǎŀǎƭŀǊƤ ŘƛƪƪŀǘŜ ŀƭŀǊŀƪ ǾŜ ǀȊƎǸƴ ōƛǊ 

ōƛœƛƳŘŜ ƻƭǳǒǘǳǊǳƭƳŀǎƤ ƎŜǊŜƪǘƛƐƛ ƎǀǊǸǒ ǾŜ ƪŀƴŀŀǘƛƴŘŜȅƛȊΦ .ǳ ƳŀƴŀŘŀ ǀȊŜƭƭƛƪƭŜ ƛǎƭŀƳ ŜƪƻƴƻƳƛǎƛ 

ǾŜ ƛǎƭŀƳƛ Ŧƛƴŀƴǎ ƪƻƴǳƭŀǊƤƴŘŀ œŀƭƤǒŀƴ ŀƪŀŘŜƳƛǎȅŜƴƭŜǊŜ ōǸȅǸƪ ōƛǊ ƎǀǊŜǾ ǾŜ ǎƻǊǳƳƭǳƭǳƪ 

ŘǸǒƳŜƪǘŜŘƛǊΦ 
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TōǊŀƘƛƳ ¦w![1 

GĶRĶķ 

Kabul etmek gerekir ki, Ķsl©m iktisat tarihi ve bunun geliĸimiyle ilgili araĸtērmalarēn Ķsl©m 

toplumlarēnēn tarihsel geliĸim s¿re­leri i­indeki ­izgisinin ve bununla ilgili safhalarēnēn 

tespitinde de ayrē bir yeri ve ºnemi vardēr. Ekonominin, ºzellikle kalkēnma ekonomisinin 

asrēmēzda toplumlarēn ve milletlerin istikrarlē hayatēnē saĵlamak hususundaki etkili rolleri 

herkes­e bilinmekte ve takdir olunmaktadēr. Ancak ĸu da bir ger­ektir ki; Ķslam iktisat tarihi, 

eski bir saha oluĸturmakla birlikte kendine has ve m¿stakil bir inceleme sahasē oluĸturamamēĸ 

ve m¿stakil bir ilm´ disiplin olarak ele alēnmamēĸtēr. H©lbuki bu konuda geniĸ bir ilm´ ve tarih´ 

birikim mevcuttur. Bu saha, ¿zerinde ­alēĸacak ve eserler verecek ilim adamlarēnē 

beklemektedir. Bununla birlikte gerek ¿lkemizde gerekse Ķsl©m d¿nyasēnda bu konularda 

deĵerli eserler veren araĸtērmacēlarēmēzēn varlēĵēnē da memnuniyetle ifade etmeliyiz. 

¦lkemizde Cengiz ALLEK, Ądem ESEN, Mustafa HĶZMETLĶ, Abdullah Mesut 

K¦¢¦KKALAY, Ahmet TABAKOĴLU, Mehmet GEN¢ gibi ilim adamlarēnē ve eserlerini 

hatērlatmak durumundayēz. Son yēllarda ºzellikle vakēflar ve vakēflar tarihi konusundaki 

­alēĸmalarēyla temay¿z eden akademisyenlerden H¿seyin ¢INARôē da hatērlatēyoruz. 

Ķsl©m Ķktisat Tarihinin ºnemiyle ilgili bu tebliĵimizin s¿re ve imk©nlarē i­inde ilgili her konuya 

temas etmemiz m¿mk¿n deĵildir. Ancak bazē ºnemli noktalarē vurgulamak ve bunlarē g¿ndeme 

taĸēmak ºnem arz etmektedir. Bunlarē maddeler halinde ĸºyle sēralayabiliriz; 

1) Ķsl©m Tarihiônde iktis©d´ ve ictima´ tarihin safhalarē, geliĸim alanlarē ve bunlardan 

­ēkarēlan sonu­lar nelerdir? 

2) Tarih boyunca M¿sl¿man toplumlarēn b¿nyeleri i­erisinde zaaf ve noksanlēk oluĸturan 

ekonomik faktºrler nelerdir? 

3) Toplumsal adaletin ger­ekleĸtirilmesinin yanēnda Ķsl©m dininde iktisad´ dinamizmi 

teĸvik edip destekleyen unsurlar nelerdir? 

4) Ķsl©m d¿nyasēnēn gerilemesinin sebepleri ve baĸlangēcē hangi tarihten itibaren 

baĸlatēlmalē ve incelenmelidir? 

5) Ķsl©m d¿nyasēnēn gerilemesi ïºncelikli olarak- hangi sahalarda baĸlamēĸtēr? 

6) Ķsl©m d¿nyasēnēn Orta­aĵ boyunca uluslararasē ticaret konusundaki baĸarēlarē ve 

katkēlarē yeterince incelenmiĸ midir? 

7) Batēlē b¿y¿k ¿lkelerin Ķsl©m d¿nyasēna yºnelik sºm¿rgecilik politikalarēnēn etkileri ve 

bunlarēn Ķsl©m ¿lkelerinin geri kalēĸēndaki rol¿ yeterince incelenip ortaya konulmuĸ 

mudur? 

Bu sualleri yeni baĸlēklar il©ve ederek artērmak m¿mk¿nd¿r. Ķsl©m Ķktisat Tarihi konusundaki 

araĸtērmalarēn karĸē karĸēya olduĵu bazē zorluklarēn da bulunduĵunu kabul etmek 

                                                 
1 Ķlahiyat­ē-Yazar DĶB Din Ķĸleri Y¿ksek Kurulu Emekli Baĸ Uzmanē. 
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durumundayēz. Konumuza ēĸēk tutacak bilgilerin deĵiĸik eserlerde farklē baĸlēklar ve bºl¿mler 

altēnda yer almēĸ olmalarē, seyahatname ve coĵrafya t¿r¿ eserlerde konunun esasēyla deĵil, 

ayrēntēlarēyla ilgili bahislerin geniĸ yer kaplamasē, son dºnemlerde Ķsl©m Medeniyet Tarihi 

konusunun daha g¿ncel ve ºnemli bir konuma y¿kselmiĸ olmasē, bu eserlerde iktisatla ilgili 

bilgilerin daha az oluĸu vb.yetersizlikler de zikredilebilir. Ziraat ve tarēmsal ¿r¿nlerle ilgili 

faaliyetlerin neb©tat ilmi (botanik) i­erisinde yer almēĸ olmasē, tēp ve eczacēlēkla ilgili bahislerin 

de bitki bilimi i­inde ve aynē t¿r eserlerin i­inde yer almasē, ziraat ilmi (ilm¿ôl-filaha) 

konusunda ­alēĸacak ilim adamlarē i­in ayrē bir zorluk ve zahmete katlanma durumu ortaya 

­ēkarmaktadēr.  

Ahkamuôs-Sultaniyye ve Siyasetname baĸlēĵē altēnda kaleme alēnan eserlerde m©li-iktisad´ 

konularēn diĵer konulara nazaran daha az yer verilmiĸ olmasē da bu konuda ilm´ ­alēĸma 

yapacak ilim adamlarēnēn karĸēlaĸacaĵē zorluklardandēr. Ancak K©dē Ebu Yaôlaônēn 

ñAhkamuôs-Sultaniyyeò isimli eseri, bu konuda istisna´ bir ºrnek oluĸturmaktadēr. Kanaatimize 

gºre; Ebu Y©l©ônēn bu eseri, ºzellikle Ķslam Fēkhēnda Kamu Maliyesi konusunda ­alēĸacak gen­ 

ilim adamlarē i­in ºnemli bir kaynak durumundadēr. Yºneticilerin hayatlarēnē ve biyografilerini 

geniĸ olarak iĸleyen ñTer©cimò ve ñSiyreò baĸlēklē eserlerde ekonomik uygulamalarē hakkēnda 

bilgiler yer almakta ise de bu bilgiler, eserlerin hacim ve muhtevasēna gºre olduk­a kēsadēr ve 

daĵēnēk olarak yer almēĸtēr.  

 

M¦SL¦MANLARIN BAķARILARI 

Ķsl©m Ķktisat Tarihi konusunda deĵerli eserleri bulunan Baĵdatlē ©lim Abd¿laziz ed-D¾r´ônin 

naklettiĵine gºre; Abbas´ Devletiônin kurulup geliĸmesinden sonra b¿t¿n Ķsl©m beldelerinde 

b¿y¿k iktisad´ ve k¿lt¿rel geliĸmeler meydana gelmiĸtir. ķehirler geliĸmiĸ, iĸ ve mesleklerin 

geliĸmesi hēzlanmēĸtēr. Buralarda sosyal yardēmlaĸmayē ve meslek´ dayanēĸmayē gaye edinen 

organizasyonlar (birlikler) ortaya ­ēkmēĸtē. Her bir meslek ve zanaatk©r grubu, kendi iĸiyle onur 

duyuyordu. Ķnsanlarēn bilinip tanēnmasēnda kabile ve ĸehirle birlikte uĵraĸtēĵē mesleĵe ve sanata 

nispet edilerek de sēfat taĸēmalarē adeti yaygēnlaĸmēĸtē. Her bir mesleĵe ait usul, gelenek ve 

prensiplerin yerleĸip istikrarlē bir duruma geldiĵi bilinmektedir. Hatta bu t¿r gelenekler, 

h©kimlerin ve muhtesiplerin nezdinde bile ge­erli ve uygun kabul ediliyordu. Meslekler ve 

zanaatlar herkese a­ēktē. Ekonomik hayatēn ayrēntēlarēna baktēĵēmēzda geliĸme ve iktisad´ 

b¿y¿me, a­ēk bir ĸekilde gºr¿lmekteydi. Devlet merkezinin bulunduĵu Baĵdatôēn ulaĸēm 

imk©nlarē, ticar´ hayatē bir hayli geliĸtirmiĸti. Ticar´ etkinlikler bir yandan Batēôda End¿l¿sôe, 

Doĵu Afrikaôya, bir yandan Rusya ve Baltēk havzasēna, diĵer yandan Hindistanôa, Uzakdoĵuôya 

ve ¢inôe kadar uzanēp yaygēnlaĸmēĸtē. Altēn, Doĵu Afrikaôdan; misk Tibetôten; ipek, topraktan 

yapēlmēĸ ¿r¿nler ve kaĵēt ¢inôden, kilim, halē ve yaygēlar Doĵu Anadoluôdan; ila­, baharat ve 

g¿zel koku ­eĸitleri Hindistanôdan; dokuma ¿r¿nleri, k©ĵēt, k¿rkl¿ kumaĸlar ise Batē 

T¿rkistanôdan ithal olunarak bºlgelere getiriliyordu.2 

Muazzam servetlere ve mal´ imk©nlara sahip iĸ adamlar ve t¿ccarlar z¿mresi oluĸmuĸtu. 

Dinamik bir sermayedar grup ortaya ­ēkmēĸ ve anonim ĸirketler t¿r¿ne benzeyen ñķirket¿ôd-

                                                 
2 Prof.Dr.Abd¿laziz ed-D¾r´, Ķslam Ķktisat Tarihine Giriĸ, sh.96-97, Ķstanbul.1991 
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Damanò ĸeklinde iĸbirliĵi ortamlarē doĵmuĸtu. Simsarlēk t¿r¿ iĸadamlēĵē yanēnda merkezini 

terk etmeden uzak bºlgelerdeki temsilcileri aracēlēĵēyla mal toplayan ve isimleri ñM¿cehhizò 

ve ñHazz©nò ĸeklinde ifade edilen giriĸimci t¿ccar gruplarēnēn sayēsē artmēĸtē.3 Avrupaôda ise 

bu ­eĸit giriĸimcilik, ancak Merkantilizm dºneminde 15.ve 16.asērlarda baĸlamēĸtēr.  

Ķsl©m Medeniyetinin klasik geliĸme dºneminde M¿sl¿manlarēn ger­ekleĸtirdikleri iktisad´ 

baĸarēlar, sadece mal ve nakit para miktarēnēn artērēlēp ­oĵaltēlmasēyla ilgili deĵildir. Aynē 

zamanda ticar´-hukuḱ  iĸlemler ve ara­lar konusunda da yeni usuller ve teknolojiler 

geliĸtirilmiĸti. ¦lkeler arasēnda para nakli ve transferi iĸlemleri i­in geliĸtirilen ñSakk=¢ekò 

uygulamasē, bu dºnemde M¿sl¿manlar tarafēndan baĸlatēlmēĸtē. Sayraf´, Cehbez, Mekseb, 

S¿ftece vb.terimler, bu iĸlerle meĸgul olan iĸadamlarē i­in yaygēn olarak kullanēlēyordu. 

Sahabeden Hz.Z¿beyr ibn-i Avvamôēn 4 halife dºneminde havale ve para aktarēmēyla meĸgul 

olduĵu bilinmektedir. Son zamanlarda Ha­lē Seferleri ve Kud¿sôteki Ha­lē Ķdaresini anlatan 

bazē eserlerde, bºlgeye h©kim olan Tapēnak ķºvalyeleriônin Batē Avrupaôdan Kud¿sôe ziyaret 

i­in gelen Hristiyanlara para kolaylēĵē ve g¿vencesi saĵlamak ¿zere bu t¿r bir sistem 

uyguladēklarē ve Akdenizôe sahili bulunan Avrupa ĸehirlerinde acentalar kurarak 

ziyaret­ilerden para alēp kendilerine yazēlē belge verdikleri, daha sonra kendileri Kud¿sôe 

geldiklerinde bu meblaĵē kendilerine ºdedikleri bir uygulama ­eĸidinden bahsetmiĸlerdir. 

Ancak bºyle bir uygulama mevcut olsa bile bunun tarihi 11.asēra m¿nhasērdēr ve 80-90 yēlē 

kapsayan bir s¿re­tir. H©lbuki M¿sl¿manlarēn uygulamalarē ­ok daha ºnceki yēllara 

dayanmaktadēr. Hz.Z¿beyr(r.a.)ôin bºyle bir giriĸimciliĵi hatērlandēĵēnda, bunun baĸlangēcē 4 

halife dºnemine kadar uzanan ve orijinal olarak Ķsl©m Medeniyetine mahsus bir buluĸ olarak 

kabul edilmesi gerekir.4Avrupaôda ñCommendaò adēyla bilinen ve yaygēnlaĸan ĸirket t¿rlerinin 

de ancak Ha­lē seferlerinden sonra (12.ve 13.asērlarda) geliĸtiĵi dikkate alēndēĵēnda Batēlēlarēn 

bunlarē M¿sl¿manlardan ºĵrendikleri sºylenebilir. Bunun izleri, Ķsl©m medeniyeti tarihiyle 

ilgili eserlerden takip edilmeli ve ayrēntēlē ºrneklerle ortaya konmalēdēr. 

Ķsl©m tarihinde ilk para basēmē iĸini ger­ekleĸtiren kiĸinin Emev´ h¿k¿mdarē Abd¿lmelik bin 

Mervan olduĵu bilinmektedir. Daha evvel Bizans Dinarē (altēn para) ve Ķran-Sasan´ dirhemi 

(g¿m¿ĸ para) yaygēn olarak tedav¿lde kalmēĸtēr. Onun dºneminde para sisteminin d¿zeltilmesi, 

devletin iktisad´ istikrarē i­in bir zaruret haline gelmiĸti. Ķran dirheminin maĵĸuĸ (hileli/ayarē 

bozuk) olduĵu bilgileri de yaygēnlaĸmēĸtē. Tedav¿ldeki altēn ve g¿m¿ĸ paralarēn aĵērlēklarēnēn 

farklē ve deĵiĸik oluĸu da ­eĸitli sēkēntēlara yol a­ēyordu. 

ĶSLAM ĶKTĶSADĊ D¦ķ¦NCESĶ HAKKINDA 

M¿sl¿manlarēn d¿nya ekonomi tarihine dair katkēlarē ve hizmetleri, sadece uluslararasē ticaret 

sahasēnda getirdikleri yeniliklerden ibaret deĵildir. Bilginlerin ve m¿tefekkirlerin bu sahadaki 

eserleri ve yorumlarē da ºnemlidir. Ancak ¿z¿lerek ifade etmek gerekir ki, ©limlerin ve 

m¿elliflerin hizmetleri yeterince bilinmiĸ ve takdir olunmuĸ deĵildir. Tabiri caizse bu husus, 

                                                 
3 Abd¿laziz ed-Dur´, Ķslam Ķktisat Tarihine Giriĸ, ¢ev.S.Orman, sh.97 
4 1986 yēlēnda Ensar Vakfē tarafēndan d¿zenlenen ve Ķstanbulôda ger­ekleĸtirilen ilm´ bir toplantēda 

sunduĵumuz tebliĵde bu konuyla ilgili geniĸ ve ayrēntēlē bilgiler verilmiĸtir. ñOrta­aĵ Ķsl©m D¿nyasēônda 

Bankacēlēk T¿r¿ Ķĸlemlerò baĸlēklē bildirimizin metni, daha sonra basēlan ñĶsl©m Ekonomisinde 

Finansman Meseleleriò adlē eserde (sh.255-302 arasē) yer almēĸtēr. Eser, 1992ôde Ķstanbulôda bahsi ge­en 

vakēf tarafēndan neĸredilmiĸtir.  
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ñB¿y¿k Kayēp Halkaò olarak kalmēĸtēr. Schumpeter gibi iktisat yorumcularē, eski Yunan 

dºneminden Aquinalē Thomasôa kadar bu konuda boĸluk yaĸandēĵēnē ileri s¿rm¿ĸlerdir.5 Ķsl©m 

©limlerinin katkēlarēnē gºrmezden gelmiĸlerdir. 

Bu saha, fēkēh ©limlerinin haricinde kalan ©limler ve m¿ellifler tarafēndan da ele alēnmēĸ; bu 

hususta pek kēymetli eserler telif edilmiĸtir. Cafer ed-Dēmeĸk´, Devv©n´, Nasēruddin et-T¾s´, 

Makriz´, Ķbn-i Miskeveyh, C©hēz, Keyk©vus, Nizam¿lm¿lk, Farab´ ve burada ismini 

zikretmediĵimiz pek ­ok m¿tefekkir, bu konuda eserler vermiĸtir. 

Ķsl©m bilginlerinin ekonomik hayatla ilgili gºr¿ĸleri ve yorumlarē, tabii olarak temelde 

birbiriyle benzerlik gºsterir. Ancak bunun bºyle oluĸu, bilginlerin ve m¿tefekkirlerin yeni 

yorum ve sentezlere ulaĸmasēna ve bu hususta yeni ­alēĸmalara giriĸmelerine engel deĵildir. 

Ķslam bilginlerinin iktisad´ hayat ve i­tima´ adaletle ilgili gºr¿ĸ ve yorumlarē, genel olarak, 

aĸaĵēdaki ĸu temel konular ¿zerinde yoĵunlaĸmēĸtēr: 

- Ķslamôda Ķktisat Anlayēĸē 

- Refah ve fakirlik hakkēndaki gºr¿ĸler 

- Zek©tēn iktisad´ ve toplumsal ºnemi 

- Rib©nēn (faiz) yasaklanmasē 

- Piyasa mekanizmasē 

- Haksēz kazan­lar 

- Akitler ve akitlerde belirsizliĵin ve me­huliyetin giderilmesi ilkesi 

ķimdi bu konularē kēsaca a­ēklayalēm; 

1) Ķsl©môda Ķktisat Anlayēĸē 

Ķsl©m ©limleri, d¿nya hayatēnē b¿t¿nc¿l bir anlayēĸ ve yorum i­inde deĵerlendirmiĸler, insanēn 

d¿nyadaki yaĸayēĸ s¿recinin de bu ºl­¿ ve prensipler i­inde m¿talaa etmiĸlerdir. Kurôan-ē 

Kerimôde ge­en ñfel©h: kurtuluĸa ermekò kavramē da bu anlayēĸ i­inde yorumlanmalē ve 

deĵerlendirilmelidir. Kanaatimize gºre fel©h terimi; refah, saadet ve kurtuluĸa ermek 

kavramlarēyla yakēndan iliĸkili ve bunlarēn hepsini ihtiva ve tanzim eden geniĸ bir kapsama 

sahiptir. Ķsl©m iktisat zihniyeti ¿zerinde ­alēĸan ilim adamlarēnēn bu ­eĸit kavramlar ¿zerinde 

etimolojik yorumlara ve araĸtērmalara yºnelmelerinin ­ok faydalē olacaĵē gºr¿ĸ¿ndeyiz.  

Ķsl©m dini, bir inan­ manzumesi olarak kapsamlē bir hayat tarzēna atēfta bulunur. Hayatēn 

d¿nyev´ ve uhrev´, madd´ ve manev´ b¿t¿n yºnlerini kuĸatēr. Ķsl©m´ anlayēĸta mal ve servet 

sahibi olmak bir kiĸi i­in imtihan vesilesidir. Ne servet (kapital sahibi olmak) Allahôēn kiĸiden 

razē/hoĸnut olduĵunun bir delilidir ne de fakirlik Allahôēn o kiĸiden razē olmadēĵēnēn bir 

iĸaretidir. 

Mal ve servet sadece haz ve tatmin saĵlamak i­in deĵildir. G¿nah ve haram sayēlan davranēĸlar, 

insanlara sadece kurtuluĸa ulaĸmak konusunda olumsuz/zararlē etkiler yapmakla kalmaz aynē 

zamanda fertleri ve toplumlarē maiĸet temini konusunda da darlēĵa ve mahrumiyete du­ar eder. 

                                                 
5 Shaikh M.Ghazanfar, Orta ¢aĵ Ķsl©m Ķktisat D¿ĸ¿ncesi, sh.28, Ķst.2015. 
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Buna mukabil Kurôan-ē Kerimôde ve Hadis-i ķeriflerde emredilen salih ameller, kiĸilere sadece 

ahiret saadetini saĵlamakla kalmaz aynē zamanda d¿nya d¿nya hayatēnda da imkanlar ve refah 

ortamē saĵlar. 

2) Refah ve Fakirlik Hakkēnda Gºr¿ĸler 

Ķsl©m ©limlerinin b¿y¿k ­oĵunluĵuna gºre; ĸ¿kr¿n¿ eda etmek, sorumlu olduĵu fertlere ve 

hemcinslerine karĸē gºrevlerini yerine getirmesi ĸartēyla refah ve servet sahibi olmak, ºv¿len 

ve tercih olunan bir durumdur. Diĵer taraftan mal ve servet, kiĸinin vacip veya nafile nitelikli 

olan pek ­ok iyi amelin yerine getirilmesini saĵlayan bir imk©ndēr. Yanlēĸ yorumlanan z¿hd 

kavramē, yoksulluĵun tercih edilmesi anlamēna gelmez. Z¿ht, zihinsel ve psikolojik bir h©ldir. 

Anlamē, madd´ ĸeylere karĸē aĸērē istek ve hērs duymaktan ve sadece bunlar ¿zerine 

odaklanmaktan ka­ēnmaktēr. Kiĸi, madd´ imk©nlara sahip olmakla birlikte ger­ekten de bu t¿r 

bir zihne ve ruh haline sahip olabilir. Bu, m¿mk¿n olan hallerdendir. 

3) Zek©tēn Ķktisad´ ve Toplumsal ¥nemi 

Ķsl©môēn beĸ temel direĵinden biri olan zekatēn toplumlarēn ekonomik hayatē hususunda ºnemli 

etkileri ve yansēmalarē vardēr. Zek©tēn hikmeti, sosyo-ekonomik adaletin artērēlmasē, insanlara 

karĸē iyi niyet, alaka ve ĸefkat duygularēnēn geliĸtirilmesidir. Bu sebeplerden dolayē, belli ve 

nispeten d¿ĸ¿k olan bir oran ºngºr¿lm¿ĸt¿r. Bu sebeple zekat vermekle m¿kellef olanlar 

a­ēsēndan ºdemekle y¿k¿ml¿ olduklarē miktar, aĸērē bir tutar oluĸturmaz. Daha y¿ksek bir 

oranda zek©t vermek emrolunsaydē insanlar bundan ka­ēnmak i­in hileli yollara yºnelirler ve 

ka­ak­ēlēĵa meylederlerdi.  

4) Faiz/Ribanēn Yasaklanmasē 

B¿t¿n ilah´ dinlerde yasak olan tefecilik, geleneksel bor­ alma-bor­ verme(kredi) iĸlemlerinin 

hepsini kapsamaktadēr. Cahiliye devrinde putperest Araplar arasēnda yaygēn olan bu t¿r 

iĸlemler, Kurôan-ē Kerimôde ve Hadis-i ķeriflerde kesin olarak yasaklanmēĸtēr. Fēkēh ©limleri, 

ilgili hadislere dayanarak trampa iĸlemleri sērasēnda ortaya ­ēkan ºrt¿l¿ faizin (ribaôl-fadl) de 

yasak ve haram olduĵu sonucuna varmēĸlardēr. Ķlgili rivayete gºre; altēnēn altēnla, buĵdayēn 

buĵdayla, arpanēn arpayla, hurmanēn hurmayla, tuzun tuzla m¿badelesi durumunda miktar ve 

teslim-tesell¿m zamanēnda farklēlēklar ve fazlalēklar sºz konusu olursa daha fazlasēnē isteyen 

veya fazladan ºdeme (ek meblaĵ) isteyen kiĸi, faize girmiĸ olur. Bºylece ribaôl-fadl, aynē malēn 

trampa yoluyla deĵiĸimi esnasēnda fazla miktar istemek ĸeklinde ortaya ­ēkar. 

 

 

5) Piyasa Mekanizmasē 

Ķsl©m bilginleri, piyasalarēn arz ve talep ĸartlarē ortamēnda yani bilgi, d¿r¿stl¿k, adaletli 

davranēĸ ve tercih h¿rriyetinin oluĸturduĵu zeminde iĸlemesi gerektiĵini kabul etmiĸlerdir. 

M¿teĸebbis durumunda olanlar i­in k©r ve kazan­ kavramlarē ºnemli bir faktºrd¿r. Hi­bir fēkēh 

©liminin mal satēcēlara, onlarēn bir kazan­-gelir elde edip etmeyeceĵini ve bu mallarēn onlara 

nasēl ve neye m©l olduĵunu dikkate almadan mallarēnē belirlenmiĸ bir fiyattan satmalarēnē 

empoze etmesi ve onlardan bunu istemesi d¿ĸ¿n¿lemez. Bºyle bir baskē, adaletli bir iĸ deĵildir. 
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Fakihler, Hisbe (Ķhtisap) ile ilgili eserlerde bu konulara ayrēntēlē olarak deĵinmiĸlerdir. Kadē 

Ebu Yaôlaônēn ñAhkamuôs-Sultaniyyeò adlē esrinde de bu t¿r konular iĸlenmiĸtir. Kamu 

m¿dahalesi ancak ©dil piyasa ortamēndan sapmak sºz konusu olduĵunda veya olaĵan¿st¿ 

ĸartlarda sºz konusu olur. 

6) Haksēz Kazan­lar 

Kurôan-ē Kerimôde ­eĸitli ayetlerde haksēz kazan­ t¿rleri, ñEhl¿ôl-m©li biôl-B©tēlò yani 

baĸkalarēna ait mal ve servetlerin haksēz ve ge­ersiz yollarla ele ge­irilerek gasp edilmesi olarak 

zikredilmiĸtir. Bu kavram, geniĸ bir muhtevaya sahiptir. Kurôanôda ve s¿nnette yasaklanmēĸ 

olan yol ve yºntemlerle servet edinme yollarēnē kapsadēĵē gibi akit ve rēza dēĸē yºntemlerle elde 

edilen kazan­ yollarēnē da i­ine almaktadēr. Diĵer taraftan ñsebepsiz zenginleĸmeò denilen ve 

artēĸ ve fazlalaĸmalarē da kendi tarifi i­ine almaktadēr. Fēkēh kaynaklarēnda ñKer©hiyatò, 

ñĶstihsanò, ñHazr veôl-Ķb©haò vb.baĸlēklar altēnda iĸlenen bu konularda zul¿m kavramē ­eĸitli 

boyutlarēyla detaylandērēlmēĸtēr.  

7) Akitler Konusu 

Toplumda iktisad´ ve i­tima´ iliĸkilerin ­oĵu, akitler yani anlaĸmalar ĸeklinde ger­ekleĸir. 

Tabôan ve yaratēlēĸē gereĵi meden´ bir varlēk olan insanlar, iliĸkilerini ve ihtiya­larēnē karĸēlēklē 

akitlere dayandērarak karĸēlamēĸlardēr. Esasen toplumlarēn kuruluĸlarē ve insanlarēn bir arada 

yaĸamalarē da fētr´ ve tabi´ bir zorunluluk olarak geliĸmiĸtir. Bu konudaki ilk tezin ñĶ­tima´ 

Mukavele (Toplum Sºzleĸmesi)ò adlē eserin yazarē olan Jean Jacques Russo(Jan Jak Ruso)ôya 

ait olduĵu ileri s¿r¿lm¿ĸse de Nasēruddin et-T¾s´ ve Ķbn-i Haldun gibi Ķsl©m m¿tefekkirlerinin 

bu hususta da ºnc¿ ve kēdemli olduĵu ger­eĵi unutulmamalēdēr. T¾si, bu konudaki gºr¿ĸlerini 

ñAhl©k-ē N©sēr´ò isimli eserinde iĸlemiĸtir. 

Ķslam bilginlerinin akitlerin ger­ekleĸmesi, ĸartlarē, irade ve rēza konusunda gºsterdikleri titizlik 

ve akdin gereĵinin yerine getirilmesi hususunda ºngºrd¿kleri ayrēntēlar, g¿n¿m¿z¿n teknolojik 

ĸartlarēnda zorlayēcē bir hassasiyet gibi gºr¿lebilirse de konuyu insanlarēn haklarēnē korumak 

hususunda gºsterilen gayretler olarak gºrmek daha uygundur. 

Ķslam iktisat tarihine yºnelik araĸtērmalarēn gerekliliĵini ve ºnemini, bu konuda m¿stakil bir 

kitap yazan Dr.Fuad Abdullah el-¥mer ĸºyle a­ēklamaktadēr: 

ñ 3) Bizi bu ­alēĸmaya yºnelten faktºrlerden biri de gerek M¿sl¿manlarēn gerekse Gayri-

M¿slimlerin iktisat ­alēĸmalarēnda Ķsl©m ¿mmetinin geliĸimiyle ilgili iktisat tarihini 

ortaya ­ēkarmakta yetersiz kalmalarēdēr. Gelecek bºl¿mlerde belirtileceĵi gibi; ­aĵdaĸ 

iktisat tarihi geliĸimiyle ilgili kitaplarda ve bir­ok ­alēĸmanēn analizinde Ķsl©m Ķktisat 

Tarihi ve geliĸimiyle ilgili a­ēk bir savsaklama vardēr. Bundan dolayē insanlēk, artan 

sorunlarēna ­ºz¿m bulmakta yolunu aydēnlatacak olan Rabban´ hikmetlerden ve saĵlam 

h¿k¿mlerden mahrum kalmaktadēr. Bazē Batēlē iktisat tarihi araĸtērmacēlarē, 1970ôli 

yēllarēn ortalarēna doĵru Yakēn Doĵu (Arap ve Ķsl©m) bºlgesi ¿zerinde durmuĸlardēr 

(Udovitch, 1970: 3). Daha doĵrusu bazē araĸtērmacēlar, bºlgedeki ¿lkelerin o tarihlerde 

artan ºnemlerinden ve ºzellikle petrole baĵlē oluĸan servetlerinden dolayē iktisat tarihi  

araĸtērmalarēna ºnem vermiĸlerdir. Sºz gelimi Schumpeter ve Galbraith(12-10) gibi 

yazarlar, iktisat tarihi ­alēĸmalarēnda Ķbn-i Haldun gibi birka­ yazara atēfla, birka­ 
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paragrafta Ķslam iktisat k¿lt¿r¿ne yer vermiĸlerdiré Ancak yaklaĸēk 12 asēr s¿ren bir 

medeniyet olan Ķsl©m Medeniyeti dºnemindeki uygulamalar hakkēnda uzun bir s¿redir 

inceleme yoktur! 

Burada M¿sl¿man bilim adamlarēnēn iktisad´ sorunlar ve m©l´ konular hakkēndaki 

kanaatlerini belirtmeye gerek olduĵu ortadadēr.  

6) Ķslam iktisat tarihini yazmaya sevk eden sebeplerden biri de bazē M¿sl¿man 

araĸtērmacēlarēn (El-Fakēy: 1) bahsettiĵi gibi, M¿sl¿man yazarlardan ­oĵunun konunun 

din´, asker´ ve siyas´ yºnlerine meyledip iktisad´ yºn¿ne az yer vermeleridir.6 

 

SONU¢ VE ¥NERĶLER 

Ķlm´ bir toplantēda sunulan bir tebliĵ metninin ĸartlarē ve imk©nlarē i­inde sunmuĸ olduĵumuz 

bildirinin sonu­larē olarak tespit ettiĵimiz bazē hususlarē ºzetlemeyi faydalē buluyoruz. Bunlarē 

ĸºyle sēralayabiliriz: 

1) Ķsl©m iktisadē, 1940ôlē yēllardan itibaren Hindistanlē ve (sonradan) Pakistanlē bazē 

yazarlarēn reaksiyoner ve tepkisel sebeplerle ortaya attēklarē bir teori deĵildir. Aksine 

olarak; ilk dºnemlerden itibaren M¿sl¿man topluluklarēn yaĸanmēĸ olduklarē bir s¿re­ 

ve yazēlē eserlerle ilm´ olarak geliĸtirdikleri bir bilimsel disiplindir. 

2) Rºnesans ve Reformasyon dºnemlerinde Avrupa ¿lkeleri baĸka medeniyetlere ait 

k¿lt¿rel eserlere ulaĸmēĸlardēr. Ancak onlar Ķslamôēn ilk dºnemleriyle ilgili olarak 

yeterli bilgi sahibi olmaya yºnelmemiĸlerdir. Ayrēca onlar Sel­uklular, Memlukler, 

Osmanlēlar gibi b¿y¿k devletlerin iktisad´-mal´ sistemleri hakkēnda da yeterli bilgi 

birikimine sahip olamamēĸlardēr.  

3) Batē ¿lkeleri, Ha­lē Seferleri sonunda Ķslam medeniyetinden ºĵrendikleri bilgiler ve 

saĵladēklarē iktibaslar konusunda da yeterince a­ēk ve net davranmamēĸlardēr. (NOT: Bu 

Sigrid Hunkeônin ñAvrupa ¦zerinde Ķsl©m G¿neĸiò adlē eseri, bu konuda bir istisna 

olarak gºr¿lebilir) 

4) Ķslam Medeniyeti, Orta­aĵôda Ķpek Yolu ve Baharat Yolu gibi iki b¿y¿k k¿resel ticaret 

g¿zerg©hē ¿zerinde y¿kselmiĸ ise de 15.asrēn sonlarēnda yeni coĵraf´ keĸifler ve ticaret 

yollarēnēn deĵiĸmesi karĸēsēnda gerekli tedbirler M¿sl¿man yºneticiler tarafēndan 

alēnamamēĸtēr. Asker´ sanayi dēĸēndaki yeni end¿stri kollarēna yeterince itibar 

gºsterilememiĸtir. ¦retim, i­e kapanēk olarak devam etmek durumunda kalmēĸtēr.  

5) Ķslam d¿nyasēnēn geri kalēĸ sebepleri, objektif olarak yeniden tetkik edilmelidir. Bu 

ortamda Ebuôl-Hasen en-Nedv´ônin, Emir ķekib Arslanôēn, Sabri ¦lgenerôin, 

Ķmamuddin Halilôin eserleri, yeniden okunmalē ve yorumlanmalēdēr. 

6) Ķktisad´ geliĸme yanēnda toplumsal ve k¿lt¿rel geliĸme konusunda da ºnem verilmelidir. 

                                                 
6 Dr.Fuad Abdullah el-¥mer, Ķsl©m Ķktisat Tarihine Giriĸ, ¢eviri: Prof.Dr.Adem ESEN, sh.17-

19.Ķst.2017 (Ķstanbul ¦niversitesi Ķslam Ķktisadē ve Finansē Uygulama ve Araĸtērma Merkezi Y.) 
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7) 1959-1982 yēllarē arasēnda Y¿ksek Ķslam Enstit¿lerinde tedris olunan ñĶslam Medeniyeti 

Tarihiò dersleri, Ķlahiyat fak¿ltelerinde ortak ve zorunlu dersler olarak okutulmalēdēr. 

8) Ķsl©m Ķĸbirliĵi Teĸkil©tēna baĵlē IRCICA tarafēndan Ķslam Ķktisat Tarihi ve Ķsl©m Yayēlēĸ 

Tarihi konusunda araĸtērmalar yaptērēlmalēdēr. 

9) Diyanet Ķĸleri Baĸkanlēĵēôna baĵlu on adet ñDin´ Y¿ksek Ķhtisas Eĵitim Merkezleriònde 

tedris edilen fēkēh derslerinde nispeten daha kēsa ve muhtasar eserler tercih olunmalē, 

artacak ders saatlerinde ñEl-Fēkhuôl-Mal´ò yeni telif olunan eserlerden takip edilmelidir. 

10) Ķl©hiyat fak¿ltelerinde ve Ķktisad´-Ķdar´ Bilimler fak¿ltelerinde se­meli ders olarak Ķsl©m 

ekonomisi okutulmalēdēr. Bu derslerin lisans d¿zeyinde verilmesine ºzen gºsterilmeli, 

sadece master ve doktora seviyesiyle yetinilmemelidir. 

H¿lasa olarak; Karab¿k ¦niversitesiôni ve bu ºnemli ilm´ toplantēyē d¿zenleyen ve 

ger­ekleĸtiren heyeti tebrik ediyor, bundan sonraki ­alēĸmalarēnda da kendilerine baĸarēlar 

diliyorum. Hepinizi saygēyla selamlēyorum. 
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¢ǸǊƪƛȅŜΩŘŜ «ƴƛǾŜǊǎƛǘŜ mƐǊŜƴŎƛƭŜǊƛƴƛƴ TǎƭŀƳ 9ƪƻƴƻƳƛǎƛ ǾŜ CƛƴŀƴǎƤ !ƭŀƴƤƴŀ 5ŀƛǊ .ƛƭƛƴœ 

5ǸȊŜȅƭŜǊƛ «ȊŜǊƛƴŜ !ƳǇƛǊƛƪ .ƛǊ !ǊŀǒǘƤǊƳŀΥ YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛ mǊƴŜƐƛ 

Abdulkadir ATAR1  

mȊ  

Bu ŀǊŀǒǘƤǊƳŀΣ ǎƻƴ ȅƤƭƭŀǊŘŀ ŀƪŀŘŜƳƛƪ ƛƭƎƛƴƛƴ ƎƛŘŜǊŜƪ ŀǊǘǘƤƐƤ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ǾŜ ŦƛƴŀƴǎƤ ŀƭŀƴƭŀǊƤƴƤƴ 

ǸƴƛǾŜǊǎƛǘŜ ǀƐǊŜƴŎƛƭŜǊƛ ƴŜȊŘƛƴŘŜ ƴŜ ǀƭœǸŘŜ ōƛƭƛƴŘƛƐƛƴƛΣ ŦŀǊƪƤƴŘŀƭƤƪ ǎŜǾƛȅŜǎƛƴƛƴ ƴŜ ƻƭŘǳƐǳ Ǝƛōƛ ōƛǊ 

ǘŀƪƤƳ ǎƻǊǳƭŀǊƤƴ ŎŜǾŀǇƭŀǊƤƴƤ ōǳƭƳŀȅŀ ƳŀǘǳŦ ȅŀǇƤƭƳƤǒǘƤǊΦ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ƎŜƴƛǒ ŀƴƭŀƳŘŀ ōƛǊ 

ŘǸƴȅŀ ƎǀǊǸǒǸƴǸ ȅŀƴǎƤǘŀƴ ǘŜƻǊƛƪ ǳƳŘŜƭŜǊƛ ƛŦŀŘŜ ŜŘŜǊƪŜƴ TǎƭŀƳƛ Ŧƛƴŀƴǎ ƛǎŜ ƎǸƴǸƳǸȊ ƪŀǇƛǘŀƭƛǎǘ 

ǇŀǊŀŘƛƎƳŀǎƤ ƛœŜǊƛǎƛƴŘŜ Řƛƴƛ ƘŀǎǎŀǎƛȅŜǘƭŜǊƛƴƛ ƴƛǎōŜǘŜƴ ȅǸƪǎŜƪ ƻƭŀƴ ƛƴǎŀƴƭŀǊƤƴ ŦŀƛȊǎƛȊ ŦƛƴŀƴǎƳŀƴ 

ǘŜƳƛƴƛ ȅŀ Řŀ ƪŃǊŀ ŘŀȅŀƭƤ Ŧƻƴ ƎŜǘƛǊƛǎƛ Ǝƛōƛ ƛƘǘƛȅŀœƭŀǊƤƴŀ ŎŜǾŀǇ ǾŜǊŜƴ ŀƭǘŜƴŀǘƛŦ ōƛǊ ōŀƴƪŀŎƤƭƤƪ 

ŦŀŀƭƛȅŜǘƛŘƛǊΦ .ǳ ȅǀƴǸȅƭŜ TǎƭŀƳƛ Ŧƛƴŀƴǎ ȅŀ Řŀ ¢ǸǊƪƛȅŜΩŘŜƪƛ ŀŘƭŀǊƤȅƭŀ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤ TǎƭŀƳ 

ŜƪƻƴƻƳƛǎƛƴƛƴ ǳȅƎǳƭŀƳŀŘŀƪƛ ȅǀƴǸƴǸ ȅŀƴǎƤǘƳŀƪǘŀŘƤǊΦ 5ǸƴȅŀŘŀ ǾŜ ¢ǸǊƪƛȅŜΩŘŜ TǎƭŀƳƛ ōŀƴƪŀƭŀǊƤƴ 

ǘƻǇƭŀƳ ōŀƴƪŀŎƤƭƤƪ ǎƛǎǘŜƳƛ ƛœŜǊƛǎƛƴŘŜƪƛ ǇŀȅƭŀǊƤƴƤƴ ƻƭŘǳƪœŀ ŘǸǒǸƪ ǎŜǾƛȅŜƭŜǊŘŜ ƻƭƳŀǎƤ ƴŜŘŜƴƛȅƭŜ 

ōǳƴǳƴ ƴŜŘŜƴƭŜǊƛƴƛ ŀǊŀǒǘƤǊŀƴ œŀƭƤǒƳŀƭŀǊ Řŀ ƎǸƴǸƳǸȊŘŜ ƎƛŘŜǊŜƪ ŀǊǘƳŀƪǘŀŘƤǊΦ .ǳ œŀƭƤǒƳŀ 

YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛ ǀƐǊŜƴŎƛƭŜǊƛ ǀǊƴŜƐƛƴŘŜƴ ƘŀǊŜƪŜǘƭŜ ōŀƘǎƛ ƎŜœŜƴ ƭƛǘŜǊŀǘǸǊŜ ƳǸǘŜǾŀȊƛ ōƛǊ 

ƪŀǘƪƤ ǎŀƐƭŀƳŀȅƤ ŀƳŀœƭŀƳŀƪǘŀŘƤǊΦ 

Anahtar Kelimeler: TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ǾŜ ŦƛƴŀƴǎƤΣ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ǾŜ ŦƛƴŀǎƤ ŀƭŀƴƤ ōƛƭƛœ ŘǸȊŜȅƛΣ 

ǸƴƛǾŜǊǎƛǘŜ ǀƐǊŜƴŎƛƭŜǊƛ ǾŜ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ǾŜ ŦƛƴŀƴǎƤΣ YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛ ǾŜ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ 

ǾŜ ŦƛƴŀƴǎƤΣ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤ ǾŜ ǸƴƛǾŜǊǎƛǘŜ ǀƐǊŜƴŎileri. 
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An Empirical Survey on The Level of Islamic Economy and Finance Knowledge of University 

Students in Turkey: The Case of Karabuk University  

Abstract  

This research has been made to find answers to a number of questions such as the level of 

awareness of the Islamic economy and finance areas in which academic interest has been 

increasing in recent years. While Islamic economy expresses the theoretical hopes reflecting 

a world view in a broad sense, Islamic finance is an alternative banking activity that responds 

to the needs of people with relatively high religious sensitivities in the present capitalist 

paradigm such as interest-free financing or profit-based fund returns. This aspect of Islamic 

finance or named as participation banks in Turkey with the name reflects the direction of the 

application of Islamic economics. Due to the relatively low levels of share in total banking 

system of Islamic banks in the world and Turkey studies investigating the cause of it it is 

increasing nowadays. This study aims to make a modest contribution to the mentioned 

ƭƛǘŜǊŀǘǳǊŜ ŦǊƻƳ ǘƘŜ ŜȄŀƳǇƭŜ ƻŦ YŀǊŀōǸƪ ¦ƴƛǾŜǊǎƛǘȅ ǎǘǳŘŜƴǘǎΦ 

Keywords: Islamic economics and finance, Islamic economics and finance field, conscious 

level, university students and Islamic economy and finance, Karabuk University and Islamic 

economics and finance, participation banks and university students. 
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1. YƻƴǳΣ !Ƴŀœ ǾŜ ¸ǀƴǘŜƳ 

.ǳ œŀƭƤǒƳŀ YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛΩƴŘŜ ƭƛǎŀƴǎ ŜƐƛǘƛƳƛƴƛ ǎǸǊŘǸǊŜƴ плл ǀƐǊŜƴŎƛ ǸȊŜǊƛƴŘŜ ȅŀǇƤƭƳƤǒǘƤǊΦ 

YŜƴŘƛƭŜǊƛƴŜ ŘŜƳƻƎǊŀŦƛƪ ōƛƭƎƛƭŜǊƛƴ ȅŀƴƤ ǎƤǊŀ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ǾŜ ŦƛƴŀƴǎƤƴŀ ƛƭƛǒƪƛƴ ōƛǊ ǘŀƪƤƳ ǎƻǊǳ 

ǎŜǘƭŜǊƛ ƘŀȊƤǊƭŀƴƳƤǒ ǾŜ ȅŀƴƤǘƭŀǊ ŀƴƭŀƳƭƤ ǘŀōƭƻƭŀǊ ƻƭǳǒǘǳǊǳƭƳŀƪ ǎǳǊŜǘƛȅƭŜ ȅƻǊǳƳƭŀƴƳŀȅŀ ƘŀȊƤǊ ƘŀƭŜ 

ƎŜǘƛǊƛƭƳƛǒǘƛǊΦ YŜǎƛǘ ŀƭƳŀ ȅǀƴǘŜƳƛ ƛƭŜ ȅŀǇƤƭŀƴ ōǳ ŀǊŀǒǘƤǊƳŀŘŀ ƎǸƴǸƳǸȊŘŜ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ǾŜ 

ŦƛƴŀƴǎƤ ŀƭŀƴƤƴŀ ȅǀƴŜƭƛƪ ƻƭŀƴ ŀƪŀŘŜƳƛƪ ƛƭƎƛƴƛƴ ǸƴƛǾŜǊǎƛǘŜ ǀƐǊŜƴŎƛƭŜǊƛ ƴŜȊŘƛƴŘŜƪƛ ȅŀƴǎƤƳŀƭŀǊƤƴƤ 

ȅŀƪŀƭŀƳŀƪ ŀƴŀ ƘŜŘŜŦǘƛǊΦ 5ƛƴƛ ŘǸǒǸƴŎŜ ȅŀǇƤǎƤ ƛƭŜ ŀǊŀǒǘƤǊƳŀȅŀ ƪƻƴǳ ƻƭŀƴ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ǾŜ 

ŦƛƴŀƴǎƤ ŀƭŀƴƭŀǊƤƴŘŀ ōƛƭƛƴœ ǎŜǾƛȅŜǎƛ ŀǊŀǎƤƴŘŀƪƛ ōƛǊ ƛƭƛǒƪƛƴƛƴ ƻƭǳǇ ƻƭƳŀŘƤƐƤΣ ¢ǸǊƪƛȅŜΩŘŜƪƛ ƪŀǘƤƭƤƳ 

ōŀƴƪŀƭŀǊƤƴƤƴ ǸƴƛǾŜǊǎƛǘŜ ƎŜƴœƭŜǊƛ ŀǊŀǎƤƴŘŀ ōƛƭƛƴƛǊƭƛƐƛƴƛƴ ƻƭǳǇ ƻƭƳŀŘƤƐƤΣ ōǳ ŀƭŀƴŀ ƛƭƛǒƪƛƴ ƻƪǳǊ-

ȅŀȊŀǊƭƤƪ ǎŜǾƛȅŜǎƛƴƛƴ ƴŜ ƻƭŘǳƐǳ Ǝƛōƛ ŀƭŀƴƭŀǊƤƴ ƻǊǘŀȅŀ œƤƪŀǊǘƤƭƳŀȅŀ œŀƭƤǒƤƭƳŀǎƤ Řŀ ōǳ œŀƭƤǒƳŀƴƤƴ 

ƘŜŘŜŦƭŜǊƛ ŀǊŀǎƤƴŘŀ ȅŜǊ ŀƭƳŀƪǘŀŘƤǊΦ   

2. [ƛǘŜǊŀǘǸǊ 

YƤȊƤƭǘŜǇŜ όнлмтύΣ ά5ƛȅŀƴŜǘ tŜǊǎƻƴŜƭƛƴƛƴ CŀƛȊ IŀǎǎŀǎƛȅŜǘƛ «ȊŜǊƛƴŜ .ƛǊ !ǊŀǒǘƤǊƳŀέ ƛǎƳƛƴƛ ǘŀǒƤȅŀƴ 

ƳŀƪŀƭŜ œŀƭƤǒƳŀǎƤƴŘŀ {ŀƪŀǊȅŀΩŘŀ ǾŀȊƛŦŜƭƛ ŜǊƪŜƪ ǾŜ ƪŀŘƤƴ 5ƛȅŀƴŜǘ TǒƭŜǊƛ .ŀǒƪŀƴƭƤƐƤ ǇŜǊǎƻƴŜƭƛƴƛƴ 

ŦŀƛȊŜ ƛƭƛǒƪƛƴ ƘŀǎǎŀǎƛȅŜǘƛƴƛƴ ǾŜ ȅŀƪƭŀǒƤƳƭŀǊƤƴƤƴ ǘŜǎǇƛǘ ŜŘƛƭƳŜǎƛƴƛ ŀƳŀœƭŀƳŀƪǘŀΣ ōǳ ƪŀǇǎŀƳŘŀ 

{ŀƪŀǊȅŀ ƛƭƛ ǎƤƴƤǊƭŀǊƤ ƛœƛƴŘŜ мс ƛƭœŜŘŜ ǾŀȊƛŦŜƭƛ осу 5ƛȅŀƴŜǘ TǒƭŜǊƛ .ŀǒƪŀƴƭƤƐƤ ǇŜǊǎƻƴŜƭƛ ƛƭŜ ȅǸȊ ȅǸȊŜ 

ƎǀǊǸǒƳŜ ǒŜƪƭƛƴŘŜ ŀƴƪŜǘ ȅǀƴǘŜƳƛƴƛ ƪǳƭƭŀƴƳƤǒǘƤǊΦ TƭƎƛƭƛ œŀƭƤǒƳŀƴƤƴ ōǳƭƎǳ ƪƤǎƳƤƴŘŀ 5ƛȅŀƴŜǘ TǒƭŜǊƛ 

.ŀǒƪŀƴƭƤƐƤΩƴŘŀ ƎǀǊŜǾƭƛ {ŀƪŀǊȅŀ ƛƭƛ ǎƤƴƤǊƭŀǊƤƴŘŀƪƛ осу ǇŜǊǎƻƴŜƭƛƴ ǸœǘŜ ōƛǊƛƴƛƴ ŦŀƛȊ ƘŀǎǎŀǎƛȅŜǘƛ 

ƻƭƳŀŘƤƐƤΣ ǸœǘŜ ōƛǊƛƴƛƴ ƪŀǊŀǊǎƤȊΣ ƪŀƭŀƴ ƪƤǎƳƤƴƤƴ ƛǎŜ ŦŀƛȊŜ ŘǳȅŀǊƭƤ ƻƭŘǳƐǳ ǒŜƪƭƛƴŘŜ ōƛƭƎƛƭŜǊ 

ǇŀȅƭŀǒƤƭƳƤǒǘƤǊ όYƤȊƤƭǘŜǇŜ ϧ ¸ŀǊŘƤƳŎƤƻƐƭǳ Σ нлмтύ. 

нлмт ȅƤƭƤƴŘŀ T[Y9 5ŜǊƴŜƐƛ ōǸƴȅŜǎƛƴŘŜƪƛ TǎƭŀƳ TƪǘƛǎŀŘƤ !ǊŀǒǘƤǊƳŀƭŀǊƤ aŜǊƪŜȊƛ όTY!aύ ǾŜ Tǎǘŀƴōǳƭ 

«ƴƛǾŜǊǎƛǘŜǎƛ TǎƭŀƳ TƪǘƛǎŀŘƤ ǾŜ CƛƴŀƴǎƤ ¦ȅƎǳƭŀƳŀ ǾŜ !ǊŀǒǘƤǊƳŀ aŜǊƪŜȊƛ όT{TC!aύ ǘŀǊŀŦƤƴŘŀƴ 

ƎŜǊœŜƪƭŜǒǘƛǊƛƭŜƴ άYŀƳǳƻȅǳƴŘŀ TǎƭŀƳ TƪǘƛǎŀŘƤ 4ŀƭƤǒǘŀȅƤέƴŘŀ ммсрΩƛ ǀƐǊŜƴŎƛ ƻƭƳŀƪ ǸȊŜǊŜ нолл ƪƛǒƛ 

ƛƭŜ ȅŀǇƤƭŀƴ ŀƴƪŜǘƛƴ ǎƻƴǳœƭŀǊƤ ǾŜǊƛƭƳƛǒ ǾŜ ōǳƴƭŀǊ ǸȊŜǊƛƴŘŜ ŘŜƐŜǊƭŜƴŘƛǊƳŜƭŜǊŘŜ ōǳƭǳƴǳƭƳǳǒǘǳǊΦ 

TƭƎƛƭƛ œŀƭƤǒƳŀŘŀ ƘŀƭƪƤƴ ȅŀƪƭŀǒƤƪ ҈орΩƛΣ ǀƐǊŜƴŎƛƭŜǊƛƴ ƛǎŜ ҈пуΣуΩƛ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ƪŀǾǊŀƳƤ ƘŀƪƪƤƴŘŀ 

ōƛƭƎƛ ǎŀƘƛōƛ ŘŜƐƛƭŘƛǊΦ ά{ƛȊŎŜ ōŀƴƪŀŎƤƭƤƪ ǎŜƪǘǀǊǸƴŘŜ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤ όŦŀƛȊǎƛȊ ōŀƴƪŀŎƤƭƤƪύ ƻƭƳŀƭƤ 

ƳƤΚϦ ǒŜƪƭƛƴŘŜƪƛ ǎƻǊǳȅŀΣ ƘŀƭƪƤƴ ȅǸȊŘŜ тлΣнϥǎƛΣ ǀƐǊŜƴŎƛƭŜǊƛƴ ȅǸȊŘŜ сфΣпϥǸ ϦŜǾŜǘϦ 

ǒŜƪƭƛƴŘŜ ȅŀƴƤǘƭŀƳƤǒǘƤǊΦ !ǊŀǒǘƤǊƳƤƴ ǎƻƴǳœ ǾŜ ǀƴŜǊƛ ƪƤǎƳƤƴŘŀ ƛǎŜ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛƴƛƴ Ƙŀƭƪ 

ǘŀǊŀŦƤƴŘŀƴ ƎŜǊŜƪ ƳǳƘǾŜǘŀ ƎŜǊŜƪǎŜ ǳȅƎǳƭŀƳŀ ŀœƤǎƤƴŘŀƴ ȅŜǘŜǊƭƛ ǀƭœǸŘŜ ōƛƭƛƴƳŜŘƛƐƛΣ 

ƪŀƳǳƻȅǳƴǳƴ ǘŀƴƤǘƤŎƤ ŦŀŀƭƛȅŜǘƭŜǊ ƛƭŜ ǎŀƐƭƤƪƭƤ ōƛǊ ōƛƭƎƛ ōŜǎƭŜƳŜǎƛƴŜ ƛƘǘƛȅŀœ ƻƭŘǳƐǳƴŀ ǾǳǊƎǳ 

ȅŀǇƤƭƳƤǒǘƤǊ όTY!aκT{TC!aΣ нлмтύ. 

TƴŎŜ όнлмуύΣ άYǳǊǳƳǎŀƭ 5ƛƴ 9ƐƛǘƛƳƛ !ƭƳƤǒ .ƛǊŜȅƭŜǊƛƴ .ŀƴƪŀ YǊŜŘƛǎƛ YǳƭƭŀƴƳŀ 9ƐƛƭƛƳƭŜǊƛ ό{ŀƪŀǊȅŀ 

Tƭƛ mǊƴŜƐƛύέ ŀŘƤƴƤ ǘŀǒƤȅŀƴ ƳŀƪŀƭŜǎƛƴŘŜ œŀƭƤǒƳŀǎƤƴƤƴ ŜǾǊŜƴƛƴƛƴΣ ƭƛǎŜΣ ǸƴƛǾŜǊǎƛǘŜ ǾŜ ƭƛǎŀƴǎǸǎǘǸ 

ǎŜǾƛȅŜŘŜ Řƛƴ ŜƐƛǘƛƳƛ ŀƭƳƤǒ ōƛǊŜȅƭŜǊŘŜƴ ƻƭǳǒǘǳƐǳƴǳ ƛŦŀŘŜ ŜǘƳŜƪǘŜƪƛǊΦ TƭƎƛƭƛ œŀƭƤǒƳŀŘŀ ǀǊƴŜƪƭŜƳƛ 

{ŀƪŀǊȅŀ «ƴƛǾŜǊǎƛǘŜǎƛ TƭŀƘƛȅŀǘ CŀƪǸƭǘŜǎƛ ŀƪŀŘŜƳƛƪ ǇŜǊǎƻƴŜƭƛΣ {ŀƪŀǊȅŀ ƛƭƛ ƳŜǊƪŜȊ ƛƭœŜƭŜǊƛƴŘŜ ƎǀǊŜǾ 

ȅŀǇŀƴ TƳŀƳ ǾŜ IŀǘƛǇΣ aǸŜȊȊƛƴ-YŀȅȅƤƳΣ YǳǊΩŀƴ YǳǊǎǳ ƘƻŎŀǎƤΣ 5ƛƴ YǸƭǘǸǊǸ ǀƐǊŜǘƳŜƴƭŜǊƛ ǾŜ 
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TƳŀƳ IŀǘƛǇ [ƛǎŜǎƛ aŜǎƭŜƪ 5ŜǊǎƭŜǊƛ ǀƐǊŜǘƳŜƴƭŜǊƛ ƻƭǳǒǘǳǊƳŀƪǘŀŘƤǊΦ 4ŀƭƤǒƳŀ ƴƛŎŜƭ ȅŀƪƭŀǒƤƳ ƛƭŜΣ 

ǳȅƎǳƭŀƳŀƭƤ-ǎǳǊǾŜȅ όǘŀǊŀƳŀύ ŀǊŀǒǘƤǊƳŀǎƤŘƤǊΦ !ǊŀǒǘǊƳŀ ƪŀǇǎŀƳƤƴŘŀ рсо ƪƛǒƛȅŜ ŀƴƪŜǘ 

ǳȅƎǳƭŀƴƳƤǒǘƤǊΦ 4ŀƭƤǒƳŀƴƤƴ ōǳƭƎǳƭŀǊƤ ƻƭŀǊŀƪ ŀƴƪŜǘŜ ƪŀǘƤƭŀƴƭŀǊƤƴ ōƛǊ ƪƤǎƳƤƴƤƴ ōŀƴƪŀ ƪǊŜŘƛǎƛ 

ƪǳƭƭŀƴŀŎŀƪƭŀǊƤ ǘŀƪŘƛǊŘŜ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤƴƤ ǾŜ ŘŜǾƭŜǘ ōŀƴƪŀƭŀǊƤƴƤ ǀȊŜƭ ōŀƴƪŀƭŀǊŀ ƴŀȊŀǊŀƴ ǘŜǊŎƛƘ 

ŜǘƳŜ ȅǀƴǸƴŘŜ ōƛǊ ŜƐƛƭƛƳŜ ǎŀƘƛǇ ƻƭŘǳƐǳ ōŜƭƛǊǘƛƭƳŜƪǘŜŘƛǊΦ !ȅǊƤŎŀ άŀƭŘƤƪƭŀǊƤ Řƛƴƛ ŜƐƛǘƛƳ ƎŜǊŜƐƛ 

ōƛǊŜȅƭŜǊƛƴ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤƴƤ ŘƛƴŜƴ ŘŀƘŀ ŀȊ ƳŀƘȊǳǊƭǳ ǾŜȅŀ ƳŀƘȊǳǊǳ olmayan kurumlar olarak 

ƎǀǊƳŜƭŜǊƛ ōǳ ǎƻƴǳŎǳƴ ƻǊǘŀȅŀ œƤƪƳŀǎƤƴŘŀ Ŝǘƪƛƭƛ ƻƭƳǳǒ ƻƭŀōƛƭƛǊέ ŎǸƳƭŜǎƛȅƭŜ ŀƴƪŜǘ œƤƪǘƤƭŀǊƤ 

ȅƻǊǳƳƭŀƴƳƤǒǘƤǊΦ 4ŀƭƤǒƳŀƴƤƴ ōǳƭƎǳƭŀǊƤ ŀǊŀǎƤƴŘŀ ƪŀǘƤƭƤƳŎƤƭŀǊƤƴ ƪǊŜŘƛ ƛǒƭŜƳƭŜǊƛƴŜ ȅǀƴŜƭƳŜƭŜǊƛ 

ŘǳǊǳƳǳƴŘŀ ōŜƭƛǊƭƛ ǎŜǾƛȅŜŘŜ ƪŀƳǳ ōŀƴƪŀƭŀǊƤƴƤ ǎŜœǘƛƪƭŜǊƛƴƛƴ ƎǀǊǸƭŘǸƐǸ ŘŜ ōŜƭƛǊǘƛƭƳŜƪǘŜŘƛǊ όTƴŎŜΣ 

YƤƭƤœǎŀƭΣ 9ǊǳƭǘǳƴŎŀΣ ϧ ¢ǳǊŀƴΣ нлмуύ.   

3. DƛǊƛǒ 

4ŀƭƤǒƳŀƴƤƴ ōŀǒƭƤƐƤƴŘŀ ƎŜœŜƴ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ǾŜ ŦƛƴŀƴǎƤ ƘŀŘŘ-ƛ ȊŀǘƤƴŘŀ ƛƪƛ ƪŀǾǊŀƳŘŀƴ ƻƭǳǒŀƴ 

ōƛǊ ǘŜǊǘƛǇǘƛǊΦ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛΣ TǎƭŀƳƛ ŦƛƴŀƴǎƤ Řŀ ƛœŜǊŜƴ œƻƪ ŘŀƘŀ ƎŜƴƛǒ ōƛǊ ŀƴƭŀƳ ŘǸƴȅŀǎƤƴƤ 

ƪŀǇƭŀƳŀƪǘŀ ƻƭǳǇ ōǳ ŀƭŀƴŘŀ œŀƭƤǒƳŀƭŀǊ ȅŀǇŀƴ ŀǊŀǒǘƤǊƳŀŎƤƭŀǊ ǘŀǊŀŦƤƴŘŀƴ ŘŀƘŀ ǘŜƻǊƛƪ ǾŜ ƛŘŜŀƭƛǎǘ 

ōƛǊ ŘǸȊƭŜƳŘŜ ŜƭŜ ŀƭƤƴƳŀƪǘŀŘƤǊΦ TǎƭŀƳΩƤƴ ŀƴŀ ƪŀȅƴŀƪƭŀǊƤƴƤ όōŀǒƭƤŎŀ YǳǊΩŀƴ ǾŜ ǎǸƴƴŜǘύ ǊŜŦŜǊŀƴǎ 

ŀƭŀǊŀƪ aǸǎƭǸƳŀƴƭŀǊƤƴ ƴŀǎƤƭ ōƛǊ ƛƪǘƛǎŀŘƛ ȅŀǒŀƳ ǎǸǊƳŜƭŜǊƛ ƎŜǊŜƪǘƛƐƛƴƛ ƻǊǘŀȅŀ œƤƪŀǊƳŀ ƎŀȅǊŜǘƛȅƭŜ 

ƳƻŘŜǊƴ ōƛǊ ƪŀǾǊŀƳ ƻƭŀǊŀƪ мфслΩƭƤ ȅƤƭƭŀǊŘŀ TƴƎƛƭƛȊŎŜ ƪƻƴǳǒŀƴ Iƛƴǘƭƛ aǸǎƭǸƳŀƴƭŀǊ ǘŀǊŀŦƤƴŘŀƴ 

ƎǸƴŘŜƳŜ ƎŜǘƛǊƛƭƳƛǒǘƛǊ ό!ǘŀǊΣ TǎƭŀƳƛ Tƴŀƴœ {ƛǎǘŜƳƛƴŘŜ Cƛƴŀƴǎŀƭ ¸ŀǇƤ ǾŜ CŀƛȊŜ .ŀƪƤǒΣ нлмтΣ ǎΦ мфмύ. 

.ǳƴǳƴƭŀ ōƛǊƭƛƪǘŜ ȅƛƴŜ ƳƻŘŜǊƴ ŀƴƭŀƳŘŀ ƛƭƪ TǎƭŀƳƛ ōŀƴƪŀŎƤƭƤƪ ǳȅƎǳƭŀƳŀǎƤ ƛœƛƴ aƤǎƤǊΩŘŀ мфсо 

ȅƤƭƤƴŘŀ ƪǳǊǳƭŀƴ ōŀƴƪŀ ƪŀōǳƭ ŜŘƛƭƳŜƪǘŜŘƛǊΦ TǎƭŀƳΩƤƴ ƻǊǘŀȅŀ œƤƪǘƤƐƤ ±LLΦ ŀǎƤǊŘŀƴ ··Φ ŀǎǊƤƴ ƻǊǘŀǎƤƴŀ 

kadar aǸǎƭǸƳŀƴƭŀǊƤƴ ƎŜǊŜƪ ōƛǊŜȅǎŜƭ ƛƘǘƛȅŀœƭŀǊƤ ƎŜǊŜƪǎŜ ǘƛŎŀǊƛ ƛǒƭŜƳƭŜǊƛ ƛœƛƴ ŦƛƴŀƴǎƳŀƴ ǘŜƪƴƛƪƭŜǊƛ 

ƎŜƭƛǒǘƛǊŘƛƪƭŜǊƛΣ œŜƪ-ǎŜƴŜǘ Ǝƛōƛ ǀŘŜƳŜ ŀǊŀœƭŀǊƤƴƤ ƪǳƭƭŀƴŘƤƪƭŀǊƤƴƤΣ ƪŃǊκȊŀǊŀǊ ƻǊǘŀƪƭƤƐƤƴŀ Řŀȅŀƴŀƴ 

ǒƛǊƪŜǘ ƻǊǘŀƪƭƤƪƭŀǊƤ ƪǳǊŘǳƪƭŀǊƤ ōƛƭƛƴƳŜƪǘŜŘƛǊΦ mǊƴŜƐƛƴ ǎǳƛ-generis OsƳŀƴƭƤ ǳȅƎǳƭŀƳŀǎƤ ƻƭŀǊŀƪ 

ƪŀōǳƭ ŜŘƛƭŜƴ ǇŀǊŀ ǾŀƪƤŦƭŀǊƤ ŦƛƴŀƴǎƳŀƴ ǘŜƪƴƛƪƭŜǊƛƴŘŜƴ ȅŀƭƴƤȊŎŀ ōƛǊƛǎƛŘƛǊΦ hǊǘŀ ǎŀƴŘƤƐƤΣ ŀǾŀǊƤȊ 

ǎŀƴŘƤƐƤΣ ŜȅǘŀƳ ǎŀƴŘƤƐƤ Ǝƛōƛ ǎƻǎȅŀƭ ŀƳŀœƭŀǊŀ ƘƛȊƳŜǘ ŜŘŜƴ ōƛǊ œƻƪ Ŧƻƴ ǘƻǇƭŀƳŀ ǾŜ ƪǳƭƭŀƴŘƤǊƳŀ 

ƳƻŘŜƭƭŜǊƛ ŘŜ ōǳƭǳƴƳŀƪǘŀŘƤǊΦ .ǸǘǸƴ ōǳ ǀǊƴŜƪƭŜǊ ƎŜƴŜƭŘŜ aǸǎƭǸƳŀƴƭŀǊƤƴ ǀȊŜƭ ŘŜ ƛǎŜ ¢ǸǊƪƭŜǊΩƛƴ 

pre-ƳƻŘŜǊƴ ōŀƴƪŀŎƤƭƤƪ ǾŜ Ŧƛƴŀƴǎ ǘŜƪƴƛƪƭŜǊƛƴƛ ƪǳƭƭŀƴŘƤƐƤƴƤ ƎǀǎǘŜǊƳŜƪǘŜŘƛǊ ό!ǘŀǊΣ hǎƳŀƴƭƤΩŘŀ 

YǊŜŘƛ YŀȅƴŀƐƤ hƭŀǊŀƪ tŀǊŀ ±ŀƪƤŦƭŀǊƤ ǾŜ ¢ǸǊƪ YŀǘƤƭƤƳ .ŀƴƪŀƭŀǊƤƴƤƴ 4ŀƭƤǒƳŀ {ƛǎǘŜƳƛΣ нлмс, s. 143-

167)Φ mȅƭŜȅǎŜ aǸǎƭǸƳŀƴƭŀǊƤƴ ƳƻŘŜǊƴƛǘŜ ǎƻƴǊŀǎƤ ƻǊǘŀȅŀ œƤƪŀƴΣ hǎƳŀƴƭƤΩŘŀ ǀȊŜƭƭƛƪƭŜ ¢ŀƴȊƛƳŀǘ 

ŘǀƴŜƳƛ ǎƻƴǊŀǎƤ œƻƪ ƘƤȊƭƤ ōƛǊ ǒŜƪƛƭŘŜ ǎŀȅƤƭŀǊƤ ŀǊǘŀƴ ƪƻƴǾŀƴǎƛȅŜƭ ȅŀƴƛ ŦŀƛȊƭƛ ōŀƴƪŀŎƤƭƤƐŀ ƴŜŘŜƴ 

ȅǀƴŜƭƳƛǒ ƻƭŘǳƪƭŀǊƤƴƤƴ ƛǎŜ ōƛƭƛƳǎŜƭ ȅǀƴǘŜƳƭŜǊƭŜ ŀǊŀǒǘƤǊƤƭƳŀǎƤ ƎŜǊŜƪƳŜƪǘŜŘƛǊΦ Tǒōǳ ŀǊŀǒǘƤǊƳŀ Řŀ 

ōǳ ŎƛƘŜǘŜ ƘƛȊƳŜǘ ŜŘŜƴ œŀƭƤǒƳŀƭŀǊƤƴ ǎƻƴ ƘŀƭƪŀǎƤƴƤ ƻƭǳǒǘǳǊƳŀƪǘŀŘƤǊΦ      

4. Bulgular 

!ƴƪŜǘ œŀƭƤǒƳŀǎƤƴŀ ƛƭƛǒƪƛƴ ōǳƭƎǳƭŀǊ ǎŜƪƛȊ ŀŘŜǘ ǘŀōƭƻŘŀ ȅŀƴǎƤǘƤƭƳƤǒǘƤǊΦ YŀǘƤƭƤƳŎƤƭŀǊƤƴ ǀƴŎŜƭƛƪƭŜ 

sosyo-ŘŜƳƻƎǊŀŦƛƪ ōƛƭƎƛƭŜǊƛƴŜ ȅŜǊ ǾŜǊƛƭƳƛǒΣ ǎƻƴǊŀǎƤƴŘŀ ƛǎŜ ǒǳ ŀƭŀƴƭŀǊŀ ȅǀƴŜƭƛƪ ōƛƭƎƛ ŜŘƛƴƛƭƳŜȅŜ 

œŀƭƤǒƤƭƳƤǒǘƤǊΤ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ƛƭŜ ƛƭƎƛƭƛ ōƛƭƎƛ ǎŜǾƛȅŜƭŜǊƛΣ  ƪŀǘƤƭƤƳ ōŀƴƪŀŎƤƭƤƐƤ ǸǊǸƴ ǾŜ ƘƛȊƳŜǘƭŜǊƛȅƭŜ 

ƛƭƎƛƭƛ ōƛƭƎƛ ǎŜǾƛȅŜƭŜǊƛΣ Řƛƴƛ ƘŀǎǎŀǎƛȅŜǘŜ ǎŀƘƛǇƭƛƪ ǎŜǾƛȅŜƭŜǊƛΣ  TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ǾŜ ŦƛƴŀƴǎƤ ŀƭŀƴƤƴŘŀƪƛ 
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yŀȅƤƴƭŀǊƤ ǘŀƪƛǇ ŜǘƳŜ ǎƤƪƭƤƐƤΣ ƪƻƴǳǘ ŘŀƘƛƭ Ƴŀƭ ŀƭƤƳƤƴŀ ƛƭƛǒƪƛƴ ƪǊŜŘƛ ƛƘǘƛȅŀœƭŀǊƤƴƤƴ ƻǊǘŀȅŀ œƤƪƳŀǎƤ 

ƘŀƭƛƴŘŜ ƳŀƭƛȅŜǘƭŜǊƛƴ ƎŜƭŜƴŜƪǎŜƭ όŦŀƛȊƭƛύ ōŀƴƪŀƭŀǊƭŀ ŀȅƴƤ ƻƭƳŀǎƤ ŘǳǊǳƳǳƴŘŀ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤƴƤ 

ǘŜǊŎƛƘ ŜǘƳŜ ǎƤƪƭƤƐƤΣ  ¢ǸǊƪ ōŀƴƪŀŎƤƭƤƪ ǎƛǎǘŜƳƛ ƛœŜǊƛǎƛƴŘŜ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤƴƤƴ ŀƭŘƤƐƤ ǇŀȅƤƴ ŀȊ ƻƭŘǳƐǳ 

ŦƛƪǊƛƴŜ ƪŀǘƤƭƳŀ ŘǳǊǳƳǳΣ ƪŀǘƤƭƤƳ ōŀƴƪŀŎƤƭƤƐƤ ƛƭŜ ƛƭƎƛƭƛ ǊŜƪƭŀƳ ǾŜȅŀ ƛƭŀƴƭŀǊƭŀ ƪŀǊǒƤƭŀǒƳŀ ǎƤƪƭƤƐƤΦ ¢ŀōƭƻ 

мΦΩŘŜ ȅŜǊ ŀƭŀƴ ǎƻǎ-ŘŜƳƻƎǊŀŦƛƪ ōƛƭƎƛƭŜǊƛ ŀƴŀƭƛȊ ŜǘǘƛƐƛƳƛȊŘŜΤ  

Tablo 1. Sosyodemografik Bilgiler 

Cinsiyet n % 

YŀŘƤƴ  223 55,8 

Erkek 177 44,3 

!ƛƭŜ !ȅƭƤƪ DŜƭƛǊ 

(TL) 

  

0-2000 157 39,5 

2001-4000 176 44,3 

пллм ǾŜ ǸȊŜǊƛ 64 16,1 

CŀƪǸƭǘŜ   

TƭŀƘƛȅŀǘ 19 4,8 

TT.C 115 29 

aǸƘŜƴŘƛǎƭƛƪ 103 25,9 

Fen 5 1,3 

Edebiyat 129 32,5 

5ƛƐŜǊ 26 6,5 

 

!ǊŀǒǘƤǊƳŀȅŀ ƪŀǘƤƭŀƴ плл ŀŘŜǘ YŀǊŀōǸƪ «ƴƛǾŜǎƛǘŜǎƛ ǀƐǊŜƴŎƛǎƛƴƛƴ нноΩǸ ȅŀƴƛ ҈ррΣуΩƛ ƪŀŘƤƴ мттΩǎƛ 

ȅŀƴƛ ҈ппΣоΩǸ ƛǎŜ ŜǊƪŜƪƭŜǊŘŜƴ ƻƭǳǒƳŀƪǘŀŘƤǊΦ YŀǘƤƭƤƳŎƤƭŀǊƤƴ ŀƛƭŜƭŜǊƛƴƛƴ ŜƭŘŜ ŜǘǘƛƐƛ ƎŜƭƛǊŜ 

ōŀƪƤƭŘƤƐƤƴŘŀ ƛǎŜ ȅŀƪƭŀǒƤƪ ҈плΩƤƴƤƴ нллл ¢[ ŀƭǘƤƴŘŀ ƻƭŘǳƐǳΣ ŀƛƭŜ ƎŜƭƛǊƛƴƛƴ ŀȅƭƤƪ пллл ¢[ ǸȊŜǊƛƴŘŜ 

ƻƭƳŀǎƤ ŘǳǊǳƳǳƴ ƛǎŜ ȅŀƭƴƤȊŎŀ ҈мсΩƭƤƪ ōƛǊ ŘƛƭƛƳƛ ƪŀǇǎŀŘƤƐƤƴƤ ƎǀǊƳŜƪǘŜȅƛȊΦ 
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YŀǘƤƭƤƳŎƤƭŀǊƤƴ ŦŀƪǸƭǘŜ ŘŀƐƤƭƤƳƤƴŀ ōŀƪǘƤƐƤƳƤȊŘŀ ƛǎŜ Ŝƴ ƎŜƴƛǒ ƪƛǘƭŜƴƛƴ 9ŘŜōƛȅŀǘ CŀƪǸƭǘŜǎƛΩƴŜΣ ǎƻƴǊŀ 

ƛǎŜ ǎƤǊŀǎƤȅƭŀ TT.CΣ aǸƘŜƴŘƛǎƭƛƪΣ TƭŀƘƛȅŀǘ ǾŜ ŘƛƐŜǊ ŦŀƪǸƭǘŜƭŜǊ ƻƭŘǳƐǳƴǳ ƎǀǊƳŜƪǘŜȅƛȊΦ 

Tablo 2. TǎƭŀƳ 9ƪƻƴƻƳƛǎƛ TƭŜ TƭƎƛƭƛ .ƛƭƎƛ {ŜǾƛȅŜǎƛ 

 n % ҈ YǸƳǸƭŀǘƛŦ  

Iƛœ 108 27,1 27,1 

4ƻƪ !Ȋ 75 18,8 46,0 

Az 63 15,8 61,8 

Orta 115 28,9 90,7 

Fazla 24 6,0 96,7 

4ƻƪ CŀȊƭŀ 13 3,3 100 

Toplam 398 100  

 

YŀǘƤƭƤƳŎƤƭŀǊƤƴ ҈нтΩƭƛƪ ōƛǊ ƪƤǎƳƤ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ƪŀǾǊŀƳƤƴƤ Ƙƛœ ŘǳȅƳŀŘƤƐƤƴƤΣ ƪǸƳǸƭŀǘƛŦ ƻƭŀǊŀƪ 

҈смΩƭƛƪ ōƛǊ ƪƤǎƳƤƴƤƴ ȅŀ Ƙƛœ ŘǳȅƳŀŘƤƐƤƴƤ ȅŀ Řŀ ǘŀƳ ƻƭŀǊŀƪ ōƛƭƳŜŘƛƪƭŜǊƛƴƛ ƛŦŀŘŜ ŜǘƳŜƪǘŜŘƛǊΦ 

 

Tablo 3. YŀǘƤƭƤƳ .ŀƴƪŀŎƤƭƤƐƤ «ǊǸƴ ǾŜ IƛȊƳŜǘƭŜǊƛ TƭŜ TƭƎƛƭƛ .ƛƭƎƛ {ŜǾƛȅŜǎƛ 

 n % ҈ YǸƳǸƭŀǘƛŦ  

Iƛœ 107 27,2 27,2 

4ƻƪ !Ȋ 103 26,2 53,4 

Az 76 19,3 72,8 

Orta 79 20,1 92,9 

Fazla 22 5,6 98,5 

4ƻƪ CŀȊƭŀ 6 1,5 100 

Toplam 393 100  
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!ƴƪŜǘŜ ƪŀǘƤƭŀƴ ǀƐǊŜƴŎƛƭŜǊƛƴ ƪŀǘƤƭƤƳ ōŀƴƪŀŎƤƭƤƐƤ ōƛƭƎƛǎƛ ǎŜǾƛȅŜǎƛƴƛ ōŀƪƤƭŘƤƐƤƴŘŀ ƛǎŜ ҈нтΣнΩƭƛƪ ōƛǊ 

ƪƤǎƳƤƴƤƴ Ƙƛœ ōƛƭƳŜŘƛƐƛƴƛ ƎǀǊƳŜƪǘŜȅƛȊΦ .ǳ ŘǳǊǳƳ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛƴŘŜƪƛ ƛƭŜ ƴŜǊŜŘŜȅǎŜ ŀȅƴƤ 

ƻǊŀƴŘŀŘƤǊΦ YŀǘƤƭƤƳŎƤƭŀǊƤƴ ҈тнΩǎƛ ƛǎŜ ŀȊ ȅŀ Řŀ Ƙƛœ ǎŜǾƛȅŜǎƛƴŘŜ ƪŀǘƤƭƤƳ ōŀƴƪŀŎƤƭƤƐƤƴŀ ǾŃƪƤŦ 

ŘŜƐƛƭŘƛǊΦ DǸƴǸƳǸȊŘŜ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤƴƤƴ ǘƻǇƭŀƳ ōŀƴƪŀŎƤƭƤƪ ǎƛǎǘŜƳƛ ƛœŜǊƛǎƛƴŘŜƪƛ ǇŀȅƭŀǊƤƴƤƴ 

҈р ōŀƴŘƤƴƤ ōƛǊ ǘǸǊƭǸ ƎŜœŜƳŜƳŜǎƛƴŘŜ ōǳ ōƛƭƛƴœ ŘǸȊŜȅƛƴƛƴ ŘǸǒǸƪƭǸƐǸ Ǌƻƭ ƻȅƴŀȅŀōƛƭƛǊΦ 

 

Tablo 4. mƐǊŜƴŎƛƭŜǊƛƴ άYŜƴŘƛƳƛ 5ƛƴƛ IŀǎǎŀǎƛȅŜǘƭŜǊŜ {ŀƘƛǇ .ƛǊ .ƛǊŜȅ hƭŀǊŀƪ ¢ŀƴƤƳƭŀǊƤƳέ 

/ǸƳƭŜǎƛƴŜ ¸ŀƴƤǘƤ 

 n % ҈ YǸƳǸƭŀǘƛŦ  

Iƛœ 41 10,4 10,4 

4ƻƪ !Ȋ 34 8,6 18,9 

Az 56 14,1 33,1 

Orta 127 32,1 65,2 

Fazla 99 25,0 90,2 

4ƻƪ CŀȊƭŀ 39 9,8 100 

Toplam 396 100  

 

YŀǘƤƭƤƳŎƤƭŀǊƤƴ ƪŜƴŘƛƭŜǊƛƴƛ Řƛƴƛ ƘŀǎǎŀǎƛȅŜǘƭŜǊŜ ǎŀƘƛǇƭƛƪ ŀƴƭŀƳƤƴŘŀ ƴŀǎƤƭ ǘŀƴƤƳƭŀŘƤƪƭŀǊƤƴŀ ƛƭƛǒƪƛƴ ƛǎŜ 

҈ооΩƭǸƪ ōƛǊ ƪŜǎƛƳƛƴ ŘǸǒǸƪ ǎŜǾƛȅŜŘŜ ǘŀƴƤƳƭŀŘƤƐƤƴƤΣ ҈орΩƭƛƪ ōƛǊ ƪŜǎƛƳƛƴ ƛǎŜ hassasiyet sahibi 

ƻƭŀǊŀƪ ƪŜƴŘƛǎƛƴƛ ƛŦŀŘŜ ŜǘǘƛƐƛƴƛ ƎǀǊƳŜƪǘŜȅƛȊΦ 

 

 

 

Tablo 5. TǎƭŀƳ 9ƪƻƴƻƳƛǎƛ ǾŜ CƛƴŀƴǎƤ TƭŜ TƭƎƛƭƛ ¸ŀȅƤƴƭŀǊƤ ¢ŀƪƛǇ 9ǘƳŜ {ƤƪƭƤƐƤ 

 n % ҈ YǸƳǸƭŀǘƛŦ  

Iƛœ 182 46,3 46,3 

4ƻƪ !Ȋ 86 21,9 68,2 
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Az 63 16,0 84,2 

Orta 43 10,9 95,2 

Fazla 14 3,6 98,7 

4ƻƪ CŀȊƭŀ 5 1,3 100 

Toplam 393 100  

 

!ƴƪŜǘŜ ƪŀǘƤƭŀƴ ǀƐǊŜƴŎƛƭŜǊƛƴ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ǾŜ ŦƛƴŀƴǎƤ ŀƭŀƴƤȅƭŀ ƛƭƎƛƭƛ ǘŀƪƛǇ ŜǘƳŜ ǎƤƪƭƤƐƤƴŀ 

ōŀƪƤƭŘƤƐƤƴŘŀ ƛǎŜ ōǳ ŀƭŀƴŀ ƛƭƛǒƪƛƴ ōƛǊ ƛƭƎƛƴƛƴ ǎǀȊ ƪƻƴǳǎǳ ƻƭƳŀŘƤƐƤƴƤ ƳǸǒŀƘŜŘŜ ŜŘƛȅƻǊǳȊΦ 

YŀǘƤƭƤƳŎƤƭŀǊƤƴ ȅŀƪƭŀǒƤƪ ȅŀǊƤǎƤ ό҈псΣоύ ōǳ ŀƭŀƴŀ ŘŀƛǊ Ƙƛœ ōƛǊ ȅŀȅƤƴƤ ǘŀƪƛǇ ŜǘƳŜƳŜƪǘŜΣ ƪǸƳǸƭŀǘƛŦ 

ƻƭŀǊŀƪ ҈упΣнΩƭƛƪ ōƛǊ ƪŜǎƛƳ ƛǎŜ ŀȊΣ œƻƪ ȅŀ Řŀ Ƙƛœ ǘŀƪƛǇ ŜǘƳŜƳŜƪǘŜŘƛǊΦ ¸ŀȅƤƴƭŀǊƤ ǎƤƪ ǘŀƪƛǇ ŜŘŜƴ 

ƪŜǎƛƳƛƴ ȅŀƭƴƤȊŎŀ ҈рΩƭƛƪ ōƛǊ ŘƛƭƛƳƛ ƪŀǇƭŀŘƤƐƤƴƤ ōŜƭƛǊǘŜōƛƭƛǊƛȊΦ  

 

Tablo 6. Konut Dahil Mal !ƭƤƳƤƴŀ Tƭƛǒƪƛƴ YǊŜŘƛ TƘǘƛȅŀœƭŀǊƤƴƤƴ hǊǘŀȅŀ 4ƤƪƳŀǎƤ IŀƭƛƴŘŜ 

aŀƭƛȅŜǘƭŜǊƛƴ DŜƭŜƴŜƪǎŜƭ όCŀƛȊƭƛύ .ŀƴƪŀƭŀǊƭŀ !ȅƴƤ hƭƳŀǎƤ 5ǳǊǳƳǳƴŘŀ YŀǘƤƭƤƳ .ŀƴƪŀƭŀǊƤƴƤ ¢ŜǊŎƛƘ 

9ǘƳŜ {ƤƪƭƤƐƤ 

 N % ҈ YǸƳǸƭŀǘƛŦ  

Iƛœ 73 18,7 18,7 

4ƻƪ !Ȋ 48 12,3 31,0 

Az 65 16,7 47,7 

Orta 89 22,8 70,5 

Fazla 63 16,2 86,7 

4ƻƪ CŀȊƭŀ 52 13,3 100 

Toplam 390 100  

 

YŀǘƤƭƤƳŎƤƭŀǊƤƴ ƪƻƴǳǘ ȅŀ Řŀ ŘƛƐŜǊ Ƴŀƭ ŀƭƤƳƭŀǊƤ ƛœƛƴ ƪǊŜŘƛ ƳŀƭƛȅŜǘƛƴƛƴ ŀȅƴƤ ƻƭƳŀǎƤ ŘǳǊǳƳǳƴŘŀ 

ƪƻƴǾŀƴǎƛȅƻƴŜƭ ōŀƴƪŀƭŀǊƤƴ ȅŜǊƛƴŜ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤƴƤ ǘŜǊŎƛƘ ŜǘƳŜ ŘǳǊǳƳǳƴǳ 

ƛƴŎŜƭŜŘƛƐƛƳƛȊŘŜ ƛǎŜ ҈птΣтΩƭƛƪ ōƛǊ ƪŜǎƛƳ ǘŜǊŎƛƘ ŜǘƳŜƳŜ ŜƐƛƭƛƳƛƴŘŜ ƎǀȊǸƪƳŜƪǘŜ ƻƭǳǇΣ ҈нфΣрΩƛ 
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isŜ ǘŜǊŎƛƘ ŜǘƳŜ ŜƐƛƭƛƳƛƴŘŜ ƎǀȊǸƪƳŜƪǘŜŘƛǊΦ ҈ннΣуΩƭƛƪ ōƛǊ ƎǊǳǇ ƛǎŜ ōǳ ƪƻƴǳŘŀ ƪŀǊŀǊǎƤȊ ȅŀ Řŀ 

ƛƭƎƛǎƛȊ ƎǀȊǸƪƳŜƪǘŜŘƛǊΦ  

 

Tablo 7. ¢ǸǊƪ .ŀƴƪŀŎƤƭƤƪ {ƛǎǘŜƳƛ TœŜǊƛǎƛƴŘŜ YŀǘƤƭƤƳ .ŀƴƪŀƭŀǊƤƴƤƴ !ƭŘƤƐƤ tŀȅƤƴ !Ȋ hƭŘǳƐǳ 

CƛƪǊƛƴŜ YŀǘƤƭƳŀ 5ǳǊǳƳǳ 

 n % ҈ YǸƳǸƭŀǘƛŦ  

Iƛœ 65 16,6 16,6 

4ƻƪ !Ȋ 77 19,7 36,3 

Az 80 20,5 56,8 

Orta 87 22,3 79,0 

Fazla 52 13,3 92,3 

4ƻƪ CŀȊƭŀ 30 7,7 100 

Toplam 391 100  

 

!ƴƪŜǘŜ ƪŀǘƤƭŀƴƭŀǊƤƴ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤƴƤƴ ¢ǸǊƪ ōŀƴƪŀŎƤƭƤƪ ǎƛǎǘŜƳƛ ƛœŜǊƛǎƛƴŘŜƪƛ ǇŀȅƭŀǊƤƴƤƴ ŀȊ 

ƻƭŘǳƐǳ ŦƛƪǊƛƴŜ ƪŀǘƤƭƳŀ ŘǳǊǳƳǳƴŀ ōŀƪǘƤƐƤƳƤȊŘŀ ōǳ ŦƛƪǊŜ άƘƛœΣ ŀȊ ȅŀ Řŀ œƻƪ ŀȊέ ƪŀǘƤƭŀƴƭŀǊƤƴ 

ƪǸƳǸƭŀǘƛŦ ƻƭŀǊŀƪ ҈рсΣуΩƭƛƪ ōƛǊ ƪƛǘƭŜȅƛ ƻƭǳǒǘǳǊŘǳƐǳƴǳ ƎǀǊƳŜƪǘŜȅƛȊΦ YŀǘƤƭƤƳŎƤƭŀǊƤƴ ȅŀǊƤǎƤƴŘŀƴ 

ŦŀȊƭŀǎƤ ƪŀǘƤƭƤƳ ōŀƴƪŀŎƤƭƤƐƤƴƤƴ ǘƻǇƭŀƳ ōŀƴƪŀŎƤƭƤƪ ǎŜƪǘǀǊǸƴŘŜƪƛ ǇŀȅƤƴƤ ŀȊ ōǳƭƳŀŘƤƪƭŀǊƤƴƤ 

ȅƻǊǳƳƭŀƳŀƪ ƳǸƳƪǸƴŘǸǊΦ .ǳ ŦƛƪǊŜ ƎǸœƭǸ ōƛǊ ǒŜƪƛƭŘŜ όŦŀȊƭŀΣ œƻƪ ŦŀȊƭŀύ ƪŀǘƤƭŀƴƭŀǊƤƴ ƻǊŀƴƤ ƛǎŜ 

҈нн ǎŜǾƛȅŜǎƛƴŘŜ ƪŀƭƳƤǒǘƤǊΦ  

 

 

Tablo 8. YŀǘƤƭƤƳ .ŀƴƪŀŎƤƭƤƐƤ TƭŜ TƭƎƛƭƛ wŜƪƭŀƳ ǾŜȅŀ TƭŀƴƭŀǊƭŀ YŀǊǒƤƭŀǒƳŀ {ƤƪƭƤƐƤ 

 N % ҈ YǸƳǸƭŀǘƛŦ  

Iƛœ 117 29,5 29,5 

4ƻƪ !Ȋ 105 26,4 55,9 

Az 77 19,4 75,3 
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Orta 68 17,1 92,4 

Fazla 24 6,0 98,5 

4ƻƪ CŀȊƭŀ 6 1,5 100 

Toplam 397 100  

 

!ƴƪŜǘŜ ƪŀǘƤƭŀƴƭŀǊƤƴ ƪŀǘƤƭƤƳ ōŀƴƪŀŎƤƭƤƐƤ ƛƭŜ ƛƭƎƛƭƛ ǊŜƪƭŀƳ ǾŜȅŀ ƛƭŀƴƭŀǊƭŀ ƪŀǊǒƤƭŀǒƳŀ ǎƤƪƭƤƐƤƴŀ ƎǀȊ 

ŀǘƤƭŘƤƐƤƴŘŀ ƛǎŜ ƪŀǘƤƭƤƳŎƤƭŀǊƤƴ ҈нфΣрΩƛ ōǳ ōŀƴƪŀƭŀǊŀ ƛƭƛǒƪƛƴ Ƙƛœ ōƛǊ ƛƭŀƴ ȅŀ Řŀ ǊŜƪƭŀƳ ƛƭŜ 

ƪŀǊǒƤƭŀǒƳŀŘƤƐƤƴƤ ōŜƭƛǊǘƳŜƪǘŜΣ ƪǸƳǸƭŀǘƛŦ ƻƭŀǊŀƪ ҈трΣоΩǸ ƛǎŜ άƘƛœΣ œƻƪ ŀȊ ȅŀ Řŀ ŀȊέ ǎŜǾƛȅŜǎƛƴŘŜ 

reklam ve ilanlarlŀ ƪŀǊǒƤƭŀǒǘƤƐƤƴƤ ōŜƭƛǊǘƳŜƪǘŜŘƛǊΦ YŀǘƤƭƤƳŎƤƭŀǊƤƴ ȅŀƭƴƤȊŎŀ ҈тΣрΩǳ ǎƤƪ ōƛǊ ǒŜƪƛƭŘŜ 

ōǳ ōŀƴƪŀƭŀǊƭŀ ƛƭƎƛƭƛ ƛƭŀƴ ǾŜȅŀ ǊŜƪƭŀƳ ƛƭŜ ƪŀǊǒƤƭŀǒǘƤƐƤƴƤ ōƛƭŘƛǊƳƛǒƭŜǊŘƛǊΦ 

5. ¢ŀǊǘƤǒƳŀ ǾŜ mƴŜǊƛƭŜǊ 

!ƴƪŜǘ ǎƻƴǳœƭŀǊƤƴƤƴ ƎŜƴŜƭƛƴŜ ōŀƪƤƭŘƤƐƤƴŘŀ YŀǊŀōǸƪ «ƴƛǾŜǊǎƛǘŜǎƛ ǀǊƴŜƐƛƴŘŜƴ ƘŀǊŜƪŜǘƭŜ 

ǸƴƛǾŜǊǎƛǘŜ ǀƐǊŜƴŎƛƭŜǊƛƴƛƴ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ǾŜ ŦƛƴŀƴǎƤ ŀƭŀƴƭŀǊƤƴŀ ƛƭƛǒƪƛƴ ōƛƭƛƴœ ǎŜǾƛȅŜƭŜǊƛƴƛƴ 

ŘǸǒǸƪ ƻƭŘǳƐǳƴǳ ōŜƭƛǊǘŜōƛƭƛǊƛȊΦ .ǳƴǳƴ ƴŜŘŜƴƭŜǊƛ ŀǊŀǎƤƴŘŀ ŀƴƪŜǘŜ ǘŀōƛ ǘǳǘǳƭŀƴ ƪŀǘƤƭƤƳŎƤƭŀǊƤƴ 

ǀȊŜƭƭƛƪƭŜ ƪŀǘƤƭƤƳ ōŀƴƪŀŎƤƭƤƐƤ ŀƭŀƴƤƴŘŀƪƛ ōƛƭƎƛ ǎŜǾƛȅŜƭŜǊƛƴƛƴ ŘǸǒǸƪƭǸƐǸƴǸƴ ƘŜƴǸȊ Ŧƛƴŀƴǎŀƭ 

ƘƛȊƳŜǘƭŜǊƛ ǘŀƭŜǇ ŜǘƳŜ ƴƻƪǘŀǎƤƴŘŀ ƻƭƳŀȅƤǒƭŀǊƤƴƤƴ ōǳ ǎƻƴǳœƭŀǊŀ ȅŀƴǎƤƳŀǎƤ ŀƴƭŀƳƤƴŘŀ ƪƤǎƳƞ 

ōƛǊ Ŝǘƪƛǎƛƴƛƴ ƻƭŀōƛƭŜŎŜƐƛ ƪŀƴŀŀǘƛƴƛ ǘŀǒƤƳŀƪƭŀ ōƛǊƭƛƪǘŜ ƎŜƴŜƭ ƻƭŀǊŀƪ ŜƴǘŜƭŜƪǘǸŜƭ ŀƴƭŀƳŘŀ ōƛƭƎƛ 

ŜƪǎƛƪƭƛƐƛƴƛƴ ȅŀǒŀƴŘƤƐƤƴƤ ƛŦŀŘŜ ŜŘŜōƛƭƛǊƛȊΦ «ƴƛǾŜǊǎƛǘŜ ǀƐǊŜƴŎƛƭŜǊƛƴƛƴ ōǳ ŀƭŀƴŘŀƪƛ ōƛƭƎƛ 

ŜƪǎƛƪƭƛƪƭŜǊƛ ƪǳǊǳƳǎŀƭ ŜƐƛǘƛƳ ƘŀȅŀǘƭŀǊƤƴŘŀ ƛƭƎƛƭƛ ŀƭŀƴŘŀƪƛ ƪƻƴǳƭŀǊŀ ƛƭƛǒƪƛƴ ōƛƭƎƛ ƪŀƴŀƭƭŀǊƤƴŀ ǎŀƘƛǇ 

ƻƭƳŀƳŀƭŀǊƤƴŘŀƴ Řŀ ƪŀȅƴŀƪƭŀƴŀōƛƭƛǊΦ ¸ŀƴƛ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ǾŜ ŦƛƴŀƴǎƤ ŀƭŀƴƤƴŘŀ ōƛƭƎƛ ǾŜ ōƛƭƛƴœ 

ǎŀƘƛōƛ ƛƴǎŀƴƭŀǊƤƴ ƎŜƴŜƭ ƻƭŀǊŀƪ  ōǳ ōƛƭƎƛƭŜǊƛ ōƛǊŜȅǎŜƭ œŀōŀƭŀǊƭŀ ǾŜ ǀȊŜƭ ƛƭƎƛȅƭŜ ŜŘƛƴŘƛƪƭŜǊƛƴƛ ƛŦŀŘŜ 

ŜŘŜōƛƭƛǊƛȊΦ bƛǘŜƪƛƳ ¢ǸǊƪƛȅŜΩŘŜ ƘŜǊ ƴŜ ƪŀŘŀǊ ǎƻƴ ȅƤƭƭŀǊŘŀ TǎƭŀƳ ŜƪƻƴƻƳƛǎƛ ǾŜ ƪŀǘƤƭƤƳ 

ōŀƴƪŀŎƤƭƤƐƤ ōŀȊƤ ǸƴƛǾŜǊǎƛǘŜƭŜǊŘŜ ƭƛǎŀƴǎΣ ȅǸƪǎŜƪ ƭƛǎŀƴǎ ǾŜ ŘƻƪǘƻǊŀ ŜƐƛǘƛƳƛ ǎŜǾƛȅŜǎƛƴŜ ǘŀǒƤƴƳƤǒ 

ƻƭǎŀ Řŀ ƎŜƴŜƭ ŘǳǊǳƳ ƛǘƛōŀǊƛȅƭŜ ƎŜƴƛǒ ǘŀōŀƴŀ ȅŀȅƤƭƳŀǎƤ ŀƴƭŀƳƤƴŘŀ ƘŀƭŜƴ ŘŀƘŀ ȅŜǘŜǊǎƛȊ ōƛǊ 

ǎŜǾƛȅŜŘŜŘƛǊ ƪŀƴŀŀǘƛƴŘŜȅƛȊΦ «ƴƛǾŜǊǎƛǘŜƭŜǊƛƴ ǀȊŜƭƭƛƪƭŜ ƛǒƭŜǘƳŜ ǾŜ ƛƪǘƛǎŀǘ ŦŀƪǸƭǘŜƭŜǊƛƴƛƴ 

ƳǸŦǊŜŘŀǘƭŀǊƤƴŘŀ ōǳ ƪƻƴǳƭŀǊŀ ƛƭƛǒƪƛƴ ƳǸǎǘŀƪƛƭ ǎŜœƳŜƭƛ ŘŜǊǎƭŜǊ ŀœƤƭƳŀƭƤŘƤǊΦ .ƛǊ ŘƛƐŜǊ Ƙǳǎǳǎ 

ŀƴƪŜǘ ǎƻƴǳœƭŀǊƤƴŀ ōŀƪǘƤƐƤƳƤȊŘŀ ōǳ ŀƭŀƴŀ ƛƭƛǒƪƛƴ ȅŀȅƤƴ ǘŀƪƛǇ ŜǘƳŜ ǎƤƪƭƤƐƤƴƤƴ ǾŜ ƪŀǘƤƭƤƳ 

ōŀƴƪŀƭŀǊƤƴƤƴ ǊŜƪƭŀƳ ǾŜ ƛƭŀƴƭŀǊƤƴŀ ǊŀǎǘƭŀƴƳŀ ǎƤƪƭƤƐƤƴƤƴ ŘǸǒǸƪƭǸƐǸ Ǝƛōƛ ƪƻƴǳƭŀǊŘƤǊΦ .ǳ ŀƭŀƴŘŀki 

ōƻǒƭǳƪ ƪŀƴŀŀǘƛƳƛȊŜ ƎǀǊŜ ¢ǸǊƪƛȅŜΩŘŜƪƛ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤƴƤƴ œŀǘƤ ƪǳǊǳƭǳǒǳ ƻƭŀƴ ¢ǸǊƪƛȅŜ YŀǘƤƭƤƳ 

.ŀƴƪŀƭŀǊƤ .ƛǊƭƛƐƛ ό¢Y..ύ ǘŀǊŀŦƤƴŘŀƴ ŘƻƭŘǳǊǳƭƳŀƭƤŘƤǊΦ IŀŘŘ-ƛ ȊŀǘƛƴŘŜ ¢Y.. ōǳ ŀƭŀƴŀ ƛƭƛǒƪƛƴ 

ōƛǊœƻƪ ƛƭƳƛ ǘƻǇƭŀƴǘƤȅƤ ǾŜ ŀƪŀŘŜƳƛƪ ŀƭŀƴŘŀƪƛ ȅŀȅƤƴƭŀǊƤ ŘŜǎǘŜƪƭŜƳŜƪǘŜ ƛǎŜ ŘŜ ǀȊŜƭƭƛƪƭŜ Tǎǘŀƴōǳƭ 

ŘƤǒƤƴŘŀ ȅŜǊ ŀƭŀƴ ǸƴƛǾŜǊǎƛǘŜƭŜǊƭŜ ƛǒōƛǊƭƛƪƭŜǊƛƴƛ ƎŜƴƛǒƭŜǘƳŜƭƛ ǾŜ Ŝƴ ŀȊƤƴŘŀƴ ȅŀȅƤƳƤƴŀ ŘŜǎǘŜƪ 

ƻƭŘǳƐǳ ƛƭƳƛ ŜǎŜǊƭŜǊƛƴ ǘŀƴƤǘƤƳƤƴƤ ǾŜ ŘŀƐƤǘƤƳƤƴƤ ǎŀƐƭŀƳŀƭƤŘƤǊ ŘǸǒǸƴŎŜǎƛƴŘŜȅƛȊΦ .ǀȅƭŜŎŜ ƪŀǘƤƭƤƳ 

ōŀƴƪŀƭŀǊƤ ƛƭŜǊƛŘŜ ƳǸǒǘŜǊƛ ǇƻǊǘŦǀȅǸƴŜ ŘŀƘƛƭ ƻƭŀŎŀƪ ǇƻǘŀƴǎƛȅŜƭ ƳǸǒǘŜǊƛ ŀŘŀȅƭŀǊƤƴƤ Řŀ ƪŀȊŀƴƳƤǒ 



ICOIEFô18 - 1st International Congress on Islamic Economy and Finance: 

The Past and The Present 
Safranbolu/Karabuk 

27th-29th September 2018 

73 
 

ƻƭŀŎŀƪΣ ōǀȅƭŜŎŜ Ƙŀƭƛ ƘŀȊƤǊŘŀ ƻƭŘǳƪœŀ ŘǸǒǸƴ ƻƭŀƴ ǇŀȊŀǊ ǇŀȅƤƴƤ Řŀ ƎŜƴƛǒƭŜǘƳŜ ƛƳƪŀƴƭŀǊƤƴŀ 

sahip olabilecektir.    

6. Yŀȅƴŀƪœŀ 

!ǘŀǊΣ !Φ όнлмсύΦ hǎƳŀƴƭƤΩŘŀ YǊŜŘƛ YŀȅƴŀƐƤ hƭŀǊŀƪ tŀǊŀ ±ŀƪƤŦƭŀǊƤ ǾŜ ¢ǸǊƪ YŀǘƤƭƤƳ .ŀƴƪŀƭŀǊƤƴƤƴ 

4ŀƭƤǒƳŀ {ƛǎǘŜƳƛΦ .ŀƪǸ 5ŜǾƭŜǘ «ƴƛǾŜǊǎƛǘŜǎƛ TƭŀƘƛȅŀǘ CŀƪǸƭǘŜǎƛϥƴƛƴ TƭƳƛ aŜŎƳǳŀǎƤ, 143-172. 

!ǘŀǊΣ !Φ όнлмтύΦ TǎƭŀƳƛ Tƴŀƴœ {ƛǎǘŜƳƛƴŘŜ Cƛƴŀƴǎŀƭ ¸ŀǇƤ ǾŜ CŀƛȊŜ .ŀƪƤǒΦ TΦ 9ǊƻƐƭǳ ό5ǸΦύ ƛœƛƴŘŜΣ 
TǎƭŀƳƛ tŜǊǎǇŜƪǘƛŦǘŜ TƪǘƛǎŀŘƛ ¸ŀƪƭŀǒƤƳƭŀǊ (s. 189-нмпύΦ .ǳǊǎŀΥ 9ƪƛƴ ¸ŀȅƤnevi. 

TY!aκT{TC!a (2017). YŀƳǳƻȅǳƴŘŀ TǎƭŀƳ TƪǘƛǎŀŘƤ !ƭƎƤǎƤ 4ŀƭƤǒǘŀȅƤΦ TǎǘŀƴōǳƭΥ TY!aκT{TC!aΦ 

TƴŎŜΣ !ΦΣ YƤƭƤœǎŀƭΣ {ΦΣ 9ǊǳƭǘǳƴŎŀΣ ¢ΦΣ ϧ ¢ǳǊŀƴΣ !Φ IΦ όнлмуύΦ YǳǊǳƳǎŀƭ 5ƛƴ 9ƐƛǘƛƳƛ !ƭƳƤǒ .ƛǊŜȅƭŜǊƛƴ 
.ŀƴƪŀ YǊŜŘƛǎƛƴƛ YǳƭƭŀƴƳŀ 9ƐƛƭƛƳƭŜǊƛ ό{ŀƪŀǊȅŀ Tƭƛ mǊƴŜƐƛύΦ Tƴǎŀƴ ǾŜ ¢ƻǇƭǳƳ .ƛƭƛƳƭŜǊƛ 5ŜǊƎƛǎƛ, 
1779-1806. 

YƤȊƤƭǘŜǇŜΣ YΦ ϧ ¸ŀǊŘƤƳŎƤƻƐƭǳΣ CΦ όнлмтύΦ 5ƛȅŀƴŜǘ tŜǊǎƻƴŜƭƛƴƛƴ CŀƛȊ IŀǎǎŀǎƛȅŜǘƛ «ȊŜǊƛƴŜ .ƛǊ 
!ǊŀǒǘƤǊƳŀΦ ¦ƭǳǎƭŀǊŀǊŀǎƤ TǎƭŀƳ 9ƪƻƴƻƳƛǎƛ ǾŜ CƛƴŀƴǎƤ !ǊŀǒǘƤǊƳŀƭŀǊƤ 5ŜǊƎƛǎƛ , 172-225. 
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¢«wY .!bY!/L[LY {T{¢9aTΩb59 5¦![T¢9bTb ¢!w!CL h[!w!Y Y!¢L[La .!bY!/L[LFL 

{9Y¢mw«Ωb«b t9wChwa!b{ !b![T½TΥ нллр-нлмт ±9wT{Tb59b Y!bL¢[!w 

Mehmet Apan1 

mȊ 

¢ǸǊƪ .ŀƴƪŀŎƤƭƤƪ {ƛǎǘŜƳƛΣ мс !ǊŀƭƤƪ мфуо ǘŀǊƛƘ ǾŜ уоκтрлс ǎŀȅƤƭƤ .ŀƪŀƴƭŀǊ YǳǊǳƭǳ YŀǊŀǊƴŀƳŜǎƛ ƛƭŜ 

ƛƪƛƭƛ ȅŀǇƤȅŀ ŘǀƴǸǒƳǸǒǘǸǊΦ .ǳ ƪŀǊŀǊƴŀƳŜŘŜƴ ǀƴŎŜ ¢ǸǊƪ .ŀƴƪŀŎƤƭƤƪ {ƛǎǘŜƳƛΩƴŘŜ ǎŀŘŜŎŜ ŦŀƛȊ 

ŜǎŀǎƤƴŀ ƎǀǊŜ œŀƭƤǒŀƴ ōŀƴƪŀƭŀǊ ȅŜǊ ŀƭƳŀƪǘŀȅŘƤΦ !ƴŎŀƪ ƛƭƎƛƭƛ ƪŀǊŀǊƴŀƳŜ ƛƭŜ ŦŀƛȊƭƛ ōŀƴƪŀƭŀǊƤƴ 

ȅŀƴƤƴŘŀ ŦŀƛȊǎƛȊ ƛǒƭŜƳ ȅŀǇŀƴ ōŀƴƪŀƭŀǊ Řŀ ȅŜǊ ŀƭƳŀȅŀ ōŀǒƭŀƳƤǒǘƤǊΦ .ǳ œŜǊœŜǾŜŘŜ ōŀƴƪŀŎƤƭƤƪ 

ǎƛǎǘŜƳƛ ŘƤǒƤƴŘŀ ȅŜǊ ŀƭŀƴ ōƛǊŜȅ ǾŜ ǒƛǊƪŜǘƭŜǊƛƴ ǎƛǎǘŜƳŜ ƎƛǊƳŜǎƛ ǘŜǒǾƛƪ ŜŘƛƭƳƛǒǘƛǊΦ .ǳ Řŀ ōŀƴƪŀŎƤƭƤƪ 

ǎƛǎǘŜƳƛƴƛƴ Ŧƻƴ ƪŀȅƴŀƪƭŀǊƤ ǾŜ ƳǸǒǘŜǊƛ ǇǊƻŦƛƭƛƴƛƴ œŜǒƛǘƭŜƴƳŜǎƛƴŜ ȅŀǊŘƤƳŎƤ ƻƭƳǳǒǘǳǊΦ .ŀƴƪŀŎƤƭƤƪ 

ǎƛǎǘŜƳƛƴŘŜƴ ŦŀȅŘŀƭŀƴƳŀȅŀƴ ŦŀƛȊ ƘŀǎǎŀǎƛȅŜǘƛ ƻƭŀƴ ōƛǊŜȅ ǾŜ ǒƛǊƪŜǘƭŜǊƛƴ ǘŀǎŀǊǊǳŦƭŀǊƤƴƤƴ Ŧƛƴŀƴǎŀƭ 

ǎƛǎǘŜƳŜ ƪŀȊŀƴŘƤǊƤƭƳŀǎƤ ƛƭŜ ƪŀȅƤǘ ŘƤǒƤ ǘŀǎŀǊǊǳŦƭŀǊƤƴ Ŧƛƴŀƴǎŀƭ ǎƛǎǘŜƳŜ ƎƛǊƳŜǎƛ ǎŀƐƭŀƴƳƤǒǘƤǊΦ 

¢ǸǊƪƛȅŜΩŘŜ нм hŎŀƪ мфур ǘŀǊƛƘƛƴŘŜ !ƭōŀǊŀƪŀ ¢ǸǊƪΩǸƴ άmȊŜƭ Cƛƴŀƴǎ YǳǊǳƳǳέ ǎǘŀǘǸǎǸ ƛƭŜ ŦŀŀƭƛȅŜǘ 

ōŀǒƭŀƳŀǎƤȅƭŀ ¢ǸǊƪ .ŀƴƪŀŎƤƭƤƪ {ƛǎǘŜƳƛΣ ŦŀƛȊǎƛȊ ōŀƴƪŀŎƤƭƤƪ ǳȅƎǳƭŀƳŀǎƤ ƛƭŜ ǘŀƴƤǒƳƤǒǘƤǊΦ ½ŀƳŀƴƭŀ 

ȅŀǎŀƭ ŘǸȊŜƴƭŜƳŜƭŜǊŘŜƪƛ ŘŜƐƛǒƛƪƭƛƪƭŜǊ ƛƭŜ ŦŀƛȊǎƛȊ ōŀƴƪŀŎƤƭƤƪ ȅŀǇŀƴ ōǳ ƪǳǊǳƳƭŀǊΣ ŘƛƐŜǊ ōŀƴƪŀƭŀǊƭŀ 

ŀȅƴƤ ȅŀǎŀƭ œŜǊœŜǾŜȅŜ ŘŀƘƛƭ ŜŘƛƭŜǊŜƪ άYŀǘƤƭƤƳ .ŀƴƪŀǎƤέ ǎǘŀǘǸǎǸƴŜ ŘǀƴǸǒƳǸǒƭŜǊŘƛǊΦ  ǳ ŀƴ ¢ǸǊƪ 

.ŀƴƪŀŎƤƭƤƪ {ƛǎǘŜƳƛ ƛœƛƴŘŜ ƪŀƳǳ ǎŜǊƳŀȅŜƭƛ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤ ƛƭŜ р ōŀƴƪŀ ŦŀƛȊǎƛȊ ōŀƴƪŀŎƤƭƤƪ ƘƛȊƳŜǘƛ 

ǎǳƴƳŀƪǘŀŘƤǊΦ .ǳ œŀƭƤǒƳŀŘŀ нллр-нлмт ŘǀƴŜƳƛ ǾŜǊƛǎƛ ƛƭŜ ¢ǸǊƪ YŀǘƤƭƤƳ .ŀƴƪŀŎƤƭƤƐƤ {ŜƪǘǀǊǸΩƴǸƴ 

Ŧƛƴŀƴǎŀƭ ǇŜǊŦƻǊƳŀƴǎƤ ¢ht{L{ ȅǀƴǘŜƳƛ ƛƭŜ ŘŜƐŜǊƭŜƴŘƛǊƛƭŜŎŜƪǘƛǊΦ 4ŀƭƤǒƳŀŘŀ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤƴƤƴ 

ōƛǊŜȅǎŜƭ Ŧƛƴŀƴǎŀƭ ǎƻƴǳœƭŀǊƤƴƤƴ ŘŜƐŜǊƭŜƴŘƛǊƛƭƳŜǎƛ ȅŜǊƛƴŜ ǎŜƪǘǀǊǸƴ Ŧƛƴŀƴǎŀƭ ǎƻƴǳœƭŀǊƤ ȅƤƭƭŀǊ 

ƛǘƛōŀǊƛȅƭŜ ŘŜƐŜǊƭŜƴŘƛǊƛƭƳƛǒǘƛǊΦ .ǳ ǎŀȅŜŘŜ ǎŜƪǘǀǊ ƘŀƪƪƤƴŘŀ ƎŜƴŜƭƭŜǒǘƛǊƳŜ ȅŀǇƳŀȅŀ œŀƭƤǒƤƭƳƤǒǘƤǊΦ 

±ŜǊƛ ǎŜǘƛ ƛœƛƴ !ƪǘƛŦ YŃǊƭƤƭƤƐƤΣ mȊƪŀȅƴŀƪ YŃǊƭƤƭƤƐƤΣ mȊƪŀȅƴŀƪƭŀǊ κ ¢ƻǇƭŀƳ !ƪǘƛŦΣ bŜǘ YŃǊ tŀȅƤ DŜƭƛǊƛ κ 

¢ƻǇƭŀƳ !ƪǘƛŦΣ ±ŜǊƎƛ mƴŎŜǎƛ YŀǊ κ tŀǎƛŦ ¢ƻǇƭŀƳƤΣ ¢ŀkipteki Krediler / Toplam Krediler, Toplam 

YǊŜŘƛƭŜǊ κ ¢ƻǇƭŀƳ !ƪǘƛŦ ƪǊƛǘŜǊƭŜǊƛ ƪǳƭƭŀƴƤƭŀǊŀƪ ȅƤƭƭŀǊ ƛœƛƴ ¢ht{L{ ǎƪƻǊƭŀǊƤ ōŜƭƛǊƭŜƴƳƛǒǘƛǊΦ ¢ht{L{ 

ȅǀƴǘŜƳƛ ŜƭŘŜ ŜŘƛƭŜƴ ǎƪƻǊƭŀǊ ƛƭŜ ¢ǸǊƪ YŀǘƤƭƤƳ .ŀƴƪŀŎƤƭƤƐƤ {ŜƪǘǀǊǸΩƴǸƴ ȅƤƭƭŀǊ ƛǘƛōŀǊƛȅƭŜ ƎŜƭƛǒƛƳƛ 

ŀƴŀƭƛȊ ŜŘƛƭƳƛǒǘƛǊΦ .ǳ œŀƭƤǒƳŀ ǎƻƴǳœƭŀǊƤƴƤƴ ȅŜƴƛ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤƴƤƴ ǎŜƪǘǀǊŜ ƎƛǊƳŜǎƛƴŜ ƤǒƤƪ 

ǘǳǘŀŎŀƐƤΣ ŦŀǊƪƭƤ ƪǊƛǘŜǊƭŜǊ ǾŜ ǾŜǊƛ ǎŜǘƛ ƛƭŜ ȅŀǇƤƭŀŎŀƪ ȅŜƴƛ œŀƭƤǒƳŀƭŀǊŀ ȅƻƭ ƎǀǎǘŜǊƛŎƛ ƻƭŀŎŀƐƤ 

beklenmektedir. 

Anahtar Kelimeler: ¢ǸǊƪ .ŀƴƪŀŎƤƭƤƪ {ƛǎǘŜƳƛΣ YŀǘƤƭƤƳ .ŀƴƪŀŎƤƭƤƐƤ {ŜƪǘǀǊǸΣ TOPSIS, Performans 

Analizi. 
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PERFORMANCE ANALYSIS OF THE INTEREST-Cw99 .!bYTbD {9/¢hw !{ ! {L59 hC 5¦![L¢¸ 

IN THE TURKISH BANKING SYSTEM: EVIDENCE FROM 2005-2017 DATA 

Abstract 

The Turkish Banking System was transformed into a bilateral structure by the Decree of the 

Council of Ministers dated December 16, 1983 and numbered 83/7506. Prior to this decision, 

the Turkish Banking System had only banks operating on interest rates. However, with the 

decree, interest-free banks have started to take place alongside interest-bearing banks. 

Individuals and companies outside the banking system in this framework have been 

encouraged to enter the system. This has helped diversify the funding sources and customer 

profile of the banking system. By bringing the savings of individuals and companies with 

interest sensitivity that are not benefiting from the banking system to the financial system, 

informal savings have been introduced into the financial system. Albaraka Turk in Turkey 

January 21, 1985 "Special Financial Institution" status with the start of the activities of the 

Turkish Banking System is acquainted with Islamic banking application. Over time, these 

institutions, which made interest-free banking through changes in legal regulations, were 

included in the same legal framework as other banks and turned into "Participation Bank" 

status. At present, the Bank offers interest-free banking services with participation banks with 

public capital within the Turkish Banking System. In this study, the financial performance of 

the 2005-2017 period and the Turkish Participation Banking Sector will be evaluated by the 

TOPSIS method. Instead of evaluating the individual financial results of the participation banks 

in the study, the financial results of the sector were evaluated over the years.  In this respect, 

it tried to generalize about the sector. For the data set, TOPSIS scores were determined for 

years using Return on Asset, Return on Equity, Shareholders' Equity / Total Assets, Net Profit 

Share Income / Total Assets, Earning Before Tax Non-Performing Loans / Total Liabilities, Total 

Loans / Total Assets. The scores obtained by the TOPSIS method and the development of the 

Turkish Participation Banking Sector by years have been analyzed. It is expected that the 

results of this study will guide the entry of new participation banks into the sector, and will 

guide the new work to be done with different criteria and data set. 

Keywords: Turkish Banking System, Interest-Free Banking Sector, TOPSIS, Performance 

Analysis. 
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1. Girƛǒ 

.ŀƴƪŀŎƤƭƤƪ ǎƛǎǘŜƳƛƴŘŜ ŦŀƛȊƛ ƪǳƭƭŀƴƳŀƪ ȅŜǊƛƴŜ ƪŀǊ ǾŜ ȊŀǊŀǊ ǇŀȅƭŀǒƤƳƤƴŀ ŘŀȅŀƭƤ ŦŀŀƭƛȅŜǘ ƎǀǎǘŜǊŜƴ 

ƪǳǊǳƭǳǒƭŀǊΣ мфслΩƭƤ ȅƤƭƭŀǊƤƴ ōŀǒƤƴŘŀƴ ƛǘƛōŀǊŜƴ ŦŀŀƭƛȅŜǘŜ ōŀǒƭŀƳƤǒǘƤǊΦ Tƭƪ ƪŜȊ ŦŀƛȊǎƛȊ ōŀƴƪŀŎƤƭƤƪ 

ǳȅƎǳƭŀƳŀǎƤ мфсоϥŘŜ aƤǎƤǊϥŘŀ aƛǘ DƘŀƳǊϥŘŀ ƪǳǊǳƭƳǳǒǘǳǊΦ .ǳ ƪǳǊǳm, Almanya'daki bir 

ǳȅƎǳƭŀƳŀŘŀƴ ǀǊƴŜƪ ŀƭƤƴŀǊŀƪ ƪŀǊƤƴ ǇŀȅƭŀǒƤƭƳŀǎƤ ŜǎŀǎƤƴƤ ōŜƴƛƳǎŜȅŜƴ ǾŜ ǘŀǎŀǊǊǳŦ ǎŀƴŘƤƐƤ ǒŜƪƭƛƴŘŜ 

ƪǳǊǳƭŀƴ aƛǘ DƘŀƳǊ ¢ŀǎŀǊǊǳŦ .ŀƴƪŀǎƤΩŘƤǊ ό ŜƪŜǊƻƐƭǳ ϧ mȊŜǊΣ нлмтΥмсΤ !Ǌŀǎ ϧ mȊǘǸǊƪΣ нлммΥмсуύ. 

¢ǸǊƪ .ŀƴƪŀŎƤƭƤƪ {ƛǎǘŜƳƛΣ мс !ǊŀƭƤƪ мфуо ǘŀǊƛƘΣ уоκтрлс ǎŀȅƤƭƤ .ŀƪŀƴƭŀǊ YǳǊǳƭǳ YŀǊŀǊƴŀƳŜǎƛ ile 

ƛƪƛƭƛ ȅŀǇƤȅŀ ŘǀƴǸǒƳǸǒǘǸǊΦ .ǳ ƪŀǊŀǊƴŀƳŜŘŜƴ ǀƴŎŜ ¢ǸǊƪ .ŀƴƪŀŎƤƭƤƪ {ƛǎǘŜƳƛΩƴŘŜ ǎŀŘŜŎŜ ŦŀƛȊ 

ŜǎŀǎƤƴŀ ƎǀǊŜ œŀƭƤǒŀƴ ōŀƴƪŀƭŀǊ ȅŜǊ ŀƭƳŀƪǘŀȅŘƤΦ !ƴŎŀƪ ƛƭƎƛƭƛ ƪŀǊŀǊƴŀƳŜ ƛƭŜ ŦŀƛȊƭƛ ōŀƴƪŀƭŀǊƤƴ 

ȅŀƴƤƴŘŀ ŦŀƛȊǎƛȊ ƛǒƭŜƳ ȅŀǇŀƴ ōŀƴƪŀƭŀǊ Řŀ ȅŜǊ ŀƭƳŀȅŀ ōŀǒƭŀƳƤǒǘƤǊΦ YŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤƴƤƴ ƪǳǊǳƭƳŀǎƤΣ 

ōŀƴƪŀŎƤƭƤƪ ǎƛǎǘŜƳƛ ŘƤǒƤƴŘŀ ȅŜǊ ŀƭŀƴ ōƛǊŜȅ ǾŜ ǒƛǊƪŜǘƭŜǊƛƴ Ŧƛƴŀƴǎŀƭ ǎƛǎǘŜƳŜ ƎƛǊƳŜǎƛƴƛ ǘŜǒǾƛƪ ŜǘƳƛǒǘƛǊΦ 

.ǳ Řŀ ōŀƴƪŀŎƤƭƤƪ ǎƛǎǘŜƳƛƴƛƴ Ŧƻƴ ƪŀȅƴŀƪƭŀǊƤ ǾŜ ƳǸǒǘŜǊƛ ǇǊƻŦƛƭƛƴƛƴ œŜǒƛǘƭŜƴƳŜǎƛƴŜ ȅŀǊŘƤƳŎƤ 

ƻƭƳǳǒǘǳǊΦ 5ƛƐŜǊ ȅŀƴŘŀƴ ōŀƴƪŀŎƤƭƤƪ ǎƛǎǘŜƳƛƴŘŜƴ ŦŀȅŘŀƭŀƴƳŀȅŀƴ ŦŀƛȊ ƘŀǎǎŀǎƛȅŜǘƛ ƻƭŀƴ ōƛǊŜȅ ǾŜ 

ǒƛǊƪŜǘƭŜǊƛƴ ǘŀǎŀǊǊǳŦƭŀǊƤƴƤƴ Ŧƛƴŀƴǎŀƭ ǎƛǎǘŜƳŜ ƪŀȊŀƴŘƤǊƤƭƳŀǎƤ ƛƭŜ ƪŀȅƤǘ ŘƤǒƤ ǘŀǎŀǊǊǳŦƭŀǊƤƴ Ŧƛƴŀƴǎŀƭ 

ǎƛǎǘŜƳŜ ƎƛǊƳŜǎƛ ǎŀƐƭŀƴƳƤǒǘƤǊΦ ¢ǸǊƪƛȅŜΩŘŜ нм hŎŀƪ мфур ǘŀǊƛƘƛƴŘŜ !ƭōŀǊŀƪŀ ¢ǸǊƪΩǸƴ άmȊŜƭ Cƛƴŀƴǎ 

YǳǊǳƳǳέ ǎǘŀǘǸǎǸ ƛƭŜ ŦŀŀƭƛȅŜǘ ōŀǒƭŀƳŀǎƤȅƭŀ ¢ǸǊƪ .ŀƴƪŀŎƤƭƤƪ {ƛǎǘŜƳƛΣ ŦŀƛȊǎƛȊ ōŀƴƪŀŎƤƭƤƪ ǳȅƎǳƭŀƳŀǎƤ 

ƛƭŜ ǘŀƴƤǒƳƤǒǘƤǊΦ ¸ŀǎŀƭ ŘǸȊŜƴƭŜƳŜƭŜǊŘŜƪƛ ŘŜƐƛǒƛƪƭƛƪƭŜǊ ƛƭŜ ŦŀƛȊǎƛȊ ōŀƴƪŀŎƤƭƤƪ ȅŀǇŀƴ ōǳ ƪǳǊǳƳƭŀǊΣ 

нллр ȅƤƭƤƴŘŀ ŘƛƐŜǊ ōŀƴƪŀƭŀǊƭŀ ŀȅƴƤ ȅŀǎŀƭ œŜǊœŜǾŜȅŜ ŘŀƘƛƭ ŜŘƛƭŜǊŜƪ άYŀǘƤƭƤƳ .ŀƴƪŀǎƤέ ǎǘŀǘǸǎǸƴŜ 

ŘǀƴǸǒƳǸǒƭŜǊŘƛǊΦ .ǀȅƭŜŎŜ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤ рпмм ǎŀȅƤƭƤ ƪŀƴǳƴ ƪŀǇǎŀƳƤƴŀ ŘŀƘƛƭ ŜŘƛƭƳƛǒǘƛǊΦ  ǳ ŀƴ 

¢ǸǊƪ .ŀƴƪŀŎƤƭƤƪ {ƛǎǘŜƳƛ ƛœƛƴŘŜ ƪŀƳǳ ǎŜǊƳŀȅŜƭƛ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤ ƛƭŜ р ōŀƴƪŀ ŦŀƛȊǎƛȊ ōŀƴƪŀŎƤƭƤƪ 

hizƳŜǘƛ ǎǳƴƳŀƪǘŀŘƤǊ (UT, 2016). .ǳ œŀƭƤǒƳŀƴƤƴ ŀƳŀŎƤΣ ¢ǸǊƪ .ŀƴƪŀŎƤƭƤƪ {ƛǎǘŜƳƛΩƴŘŜƪƛ YŀǘƤƭƤƳ 

.ŀƴƪŀŎƤƭƤƐƤ {ŜƪǘǀǊǸΩƴǸƴ Ŧƛƴŀƴǎŀƭ ǇŜǊŦƻǊƳŀƴǎƤƴƤƴ ȅƤƭƭŀǊ ƛǘƛōŀǊƛȅƭŜ ¢ht{L{ ȅǀƴǘŜƳƛȅƭŜ ŀƴŀƭƛȊ 

edilmesidir.  

 

2. [ƛǘŜǊŀǘǸǊ 

[ƛǘŜǊŀǘǸǊŘŜ ¢ht{L{ ȅǀƴǘŜƳƛƴƛ ǳȅƎǳƭŀƴŘƤƐƤ ŦŀǊƪƭƤ ǎŜƪǘǀǊƭŜǊƛ ƛƴŎŜƭŜȅŜƴ œŀƭƤǒƳŀƭŀǊ ōǳƭǳƴƳŀƪǘŀŘƤǊΦ 

Bunlardan metal sanayi ό¦ȅƎǳǊǘǸǊƪ ϧ YƻǊƪƳŀȊΣ нлмнύΣ ƘŀǎǘŀƴŜ ǇŜǊŦƻǊƳŀƴǎ ȅǀƴǘŜƳƛ ό!ǾŎƤΣ 

2018)Σ ƻǘƻƳƻǘƛǾ ǎŜƪǘǀǊǸ όYŀȅŀƭƤ ϧ !ƪǘŀǒΣ нлмуύΣ DŀȅǊƛƳŜƴƪǳƭ ¸ŀǘƤǊƤƳ hǊǘŀƪƭƤƪƭŀǊƤ όTǎƭŀƳƻƐƭǳΣ 

!Ǉŀƴ ϧ mȊǘŜƭΣ нлмрΤ ¸Ŝǘƪƛƴ ϧ TœǘŜƴΣ нлмуΤ ¸ƤƭƳŀȊ ϧ TœǘŜƴΣ нлмуύ, banka (Demireli, 2010)Σ ƎƤŘŀ 

ǾŜ ƛœŜŎŜƪ ǎŜƪǘǀǊǸ ό¸ƤƭŘƤǊƤƳΣ !ƭǘŀƴ ϧ DŜƳƛŎƛΣ нлмуύΣ .T{¢-ол ŦƛǊƳŀƭŀǊƤ ό«ƴƭǸΣ ¸ŀƭœƤƴ ϧ ¸ŀƐƭƤΣ нлмтύ 

Ǝƛōƛ œŀƭƤǒƳŀƭŀǊŘŀ Ŧƛƴŀƴǎŀƭ ǇŜǊŦƻǊƳŀƴǎƤƴ ōŜƭƛǊƭŜƴƳŜǎƛƴŘŜ ¢ht{L{ ȅǀƴǘŜƳƛ ƪǳƭƭŀƴƤƭƳƤǒǘƤǊΦ 

TOPSIS yǀƴǘŜƳƛȅƭŜ Ŧƛƴŀƴǎŀƭ ǇŜǊŦƻǊƳŀƴǎƤƴƤƴ ōŜƭƛǊƭŜƴƳŜǎƛ ƛœƛƴ ƳŜǾŘǳŀǘ ǾŜ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤ 

ǸȊŜǊƛƴŜ ȅŀǇƤƭŀƴ œŀƭƤǒƳŀƭŀǊ ŀǒŀƐƤŘŀ ǀȊŜǘƭŜƴƳƛǒǘƛǊΦ 

Demireli (2010) ǘŀǊŀŦƤƴŘŀƴ нллм-нллт ŘǀƴŜƳƛ ǾŜǊƛ ƛǎŜ ƛƭŜ ƪŀƳǳ ōŀƴƪŀƭŀǊƤƴƤƴ ǇŜǊŦƻǊƳŀƴǎƤ 

¢ht{L{ ȅǀƴǘŜƳƛȅƭŜ ŀƴŀƭƛȊ ŜŘƛƭƳƛǒǘƛǊΦ 4ŀƭƤǒƳŀŘŀ ƪŀƳǳ ǎŜǊƳŀȅŜƭƛ ōŀƴƪŀƭŀǊƤƴ Ǝƭƻōŀƭ ƪǊƛȊŘŜƴ 

ŜǘƪƛƭŜƴŘƛƪƭŜǊƛΣ ǇŜǊŦƻǊƳŀƴǎƭŀǊƤƴƤƴ ȅƤƭƭŀǊ ƛǘƛōŀǊƛȅƭŜ ǎǸǊŜƪƭƛ ŘŜƐƛǒƳŜ ƎǀǎǘŜǊŘƛƐƛ ǾŜ ōŀƴƪŀŎƤƭƤƪ 

sekǘǀǊǸƴŘŜ ƎǀȊŜ œŀǊǇŀƴ ōƛǊ ƛȅƛƭŜǒƳŜƴƛƴ ƻƭƳŀŘƤƐƤ ǘŜǎǇƛǘ ŜŘƛƭƳƛǒǘƛǊΦ Yayar & Baykara (2012) 
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ǘŀǊŀŦƤƴŘŀƴ нллрςнлмм ŘǀƴŜƳ ǾŜǊƛǎƛ ƛƭŜ ¢ǸǊƪ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤƴƤƴ Ŝǘƪƛƴƭƛƪ ǾŜ ǾŜǊƛƳƭƛƭƛƪƭŜǊƛ 

¢ht{L{ ȅǀƴǘŜƳƛȅƭŜ ƛƴŎŜƭŜƴƳƛǒǘƛǊΦ 4ŀƭƤǒƳŀ ƛƭŜ Ŝǘƪƛƴ ǾŜ ǾŜǊƛƳƭƛ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤ ōŜƭƛǊƭŜƴƳƛǒǘƛǊΦ 

Aras, Tezcan & Kutlu-Furtuna (2016) ǘŀǊŀŦƤƴŘŀƴ ¢ǸǊƪƛȅŜΩŘŜ {ǸǊŘǸǊǸƭŜōƛƭƛǊƭƛƪ wŀǇƻǊǳ ȅŀȅƤƴƭŀȅŀƴ 

ōŀƴƪŀƭŀǊƤ ƪŀǇǎŀƳŀƪǘŀŘƤǊΦ .ǳ ƪŀǇǎŀƳŘŀ ŀƳǇƛǊƛƪ ŀƴŀƭƛȊ ƛœƛƴ нлмо ȅƤƭƤ ǾŜǊƛƭŜǊƛ ƪǳƭƭŀƴƤƭƳƤǒǘƤǊΦ 

4ŀƭƤǒƳŀŘŀΤ ǎǸǊŘǸǊǸƭŜōƛƭƛǊƭƛƪ ōƻȅǳǘƭŀǊƤ ōŀȊƤƴŘŀ ǇŜǊŦƻǊƳŀƴǎ ǇǳŀƴƭŀǊƤƴŘŀ ƎŜƭŜƴŜƪǎŜƭ ōŀƴƪŀŎƤƭƤƪ 

ǾŜ ƪŀǘƤƭƤƳ ōŀƴƪŀŎƤƭƤƐƤƴŘŀ ōŜƭƛǊƎƛƴ ōƛǊ ŦŀǊƪ ƻƭƳŀŘƤƐƤ ǘŜǎǇƛǘ ŜŘƛƭƳƛǒǘƛǊΦ !ȅǊƤŎŀΣ ǊŀǇƻǊƭŀǊŘŀ ȅŜǊ ŀƭŀƴ 

ŀœƤƪƭŀƳŀƭŀǊƤƴ ǎŀȅƤǎƤƴŘŀƴ œƻƪ ƴƛǘŜƭƛƐƛƴƛƴ ǀƴŜƳƭƛ ƻƭŘǳƐǳ ǾŜ ǎŀŘŜŎŜ ǘŜƪ ōƛǊ ōƻȅǳǘǘŀ ƛȅƛ ōƛǊ 

ǇŜǊŦƻǊƳŀƴǎŀ ǎŀƘƛǇ ƻƭƳŀƴƤƴ ǘƻǇƭŀƳ ƪǳǊǳƳǎŀƭ ǎǸǊŘǸǊǸƭŜōƛƭƛǊƭƛƪ ǇŜǊŦƻǊƳŀƴǎƤ ŀœƤǎƤƴŘŀƴ ȅŜǘŜǊƭƛ 

ƻƭƳŀŘƤƐƤ ǎƻƴǳŎǳƴŀ ǳƭŀǒƤƭƳƤǒǘƤǊΦ !ƭǎǳΣ ¢ŀǒŘŜƳƛǊ ϧ Yŀƭƭƻ όнлмуύ ǘŀǊŀŦƤƴŘŀƴ {ǳǳŘƛ !ǊŀōƛǎǘŀƴΣ 

.ƛǊƭŜǒƛƪ !ǊŀǇ 9ƳƛǊƭƛƪƭŜǊƛΣ YǳǾŜȅǘΣ YŀǘŀǊΣ «ǊŘǸƴ ǾŜ ¢ǸǊƪƛȅŜ Ǝƛōƛ ǸƭƪŜƭŜǊ ŘŜ ŦŀŀƭƛȅŜǘ ƎǀǎǘŜǊŜƴ 

toplam 18 ƪŀǘƤƭƤƳ ōŀƴƪŀǎƤƴƤƴ нллф-нлмр ŘǀƴŜƳƛ ǇŜǊŦƻǊƳŀƴǎƭŀǊƤ ¢ht{L{ ȅǀƴǘŜƳƛ ƛƭŜ 

ōŜƭƛǊƭŜƴƳƛǒǘƛǊΦ 4ŀƭƤǒƳŀŘŀΥ {ǳǳŘƛ !Ǌŀōƛǎǘŀƴ ǾŜ YŀǘŀǊ Ǝƛōƛ ǸƭƪŜƭŜǊŜ ŀƛǘ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤƴƤƴ ŘŀƘŀ 

ƛȅƛ ǇŜǊŦƻǊƳŀƴǎ ǎŜǊƎƛƭŜŘƛƐƛ ǾŜ ¢ǸǊƪƛȅŜϥȅŜ ŀƛǘ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤƴƤƴ ƛǎŜ ƻǊǘŀ ǎŜǾƛȅŜŘŜ ǇŜǊŦƻǊmans 

ƎǀǎǘŜǊŘƛƐƛ ǘŜǎǇƛǘ ŜŘƛƭƳƛǒǘƛǊΦ ¦ƭǳŘŀƐ ϧ 9ŎŜ όнлмуύ ǘŀǊŀŦƤƴŘŀƴ нс ŀŘŜǘ ƳŜǾŘǳŀǘ ōŀƴƪŀǎƤƴƤƴ 

Ŧƛƴŀƴǎŀƭ ǇŜǊŦƻǊƳŀƴǎƤ нллс-нлмс ŘǀƴŜƳ ǾŜǊƛǎƛ ƛƭŜ ōŜƭƛǊƭŜƴƳŜƪ ƛǎǘŜƴƳƛǒǘƛǊΦ .ǳ ŀƳŀœƭŀ ǾŜǊƛ ǎŜǘƛ 

ƛœƛƴ ¢ht{L{ ȅǀƴǘŜƳƛ ǳȅƎǳƭŀƴƳƤǒ ǾŜ ōŀƴƪŀƭŀǊŀ ƎǀǊŜ ŦŀǊƪƭƤ ǇŜǊŦƻǊƳŀƴǎ ǎƻƴǳœƭŀǊƤ ŜƭŘŜ ŜŘƛƭƳƛǒǘƛǊΦ 

Vergili (2018) ǘŀǊŀŦƤƴŘŀƴ .T{¢ΩǘŜ ƛǒƭŜƳ ƎǀǊŜƴ ōŀƴƪŀƭŀǊƤƴ нллф-нлмо ŘǀƴŜƳƛ ǾŜǊƛƭŜǊƛƴŜ ŘŀȅŀƭƤ 

Ŧƛƴŀƴǎŀƭ ǇŜǊŦƻǊƳŀƴǎƭŀǊƤ ¢ht{L{ ȅǀƴǘŜƳƛȅƭŜ ŀƴŀƭƛȊ ŜŘƛƭƳƛǒǘƛǊΦ 4ŀƭƤǒƳŀ ǎƻƴǳœƭŀǊƤ 

.55Yό.ŀƴƪŀŎƤƭƤƪ 5ǸȊŜƴƭŜƳŜ ǾŜ 5ŜƴŜǘƭŜƳŜ YǳǊǳƳǳύΩƴƤƴ ōŀƴƪŀƭŀǊ ǎƤƴƤŦƭŀƴŘƤǊƳŀǎƤƴŀ ƎǀǊŜ 

ƪŀǊǒƤƭŀǒǘƤǊƤƭƳƤǒǘƤǊΦ 

 

3. ±ŜǊƛ ǾŜ ¸ǀƴǘŜƳ 

.ǳ œŀƭƤǒƳŀŘŀ ¢ǸǊƪ YŀǘƤƭƤƳ .ŀƴƪŀŎƤƭƤƐƤ {ŜƪǘǀǊǸΩƴǸƴ ȅƤƭƭŀǊ ƛǘƛōŀǊƛȅƭŜ Ŧƛƴŀƴǎŀƭ ǇŜǊŦƻǊƳŀƴǎƤƴƤƴ 

ŀƴŀƭƛȊƛ ƘŜŘŜŦƭŜƴƳƛǒǘƛǊΦ .ǳ ŀƳŀœƭŀ ΨΩwww.tkbb.gov.trΩΩ ŀŘǊŜǎƛƴŘŜƴ ǎŀƐƭŀƴŀƴ нл05-201т ŘǀƴŜƳ 

ǾŜǊƛǎƛ ƛœƛƴ ¢ht{L{ ȅǀƴǘŜƳƛ ǳȅƎǳƭŀƴƳƤǒǘƤǊΦ ±ŜǊƛ ǎŜǘƛ ƛœƛƴ !ƪǘƛŦ YŃǊƭƤƭƤƐƤΣ mȊƪŀȅƴŀƪ YŃǊƭƤƭƤƐƤΣ 

mȊƪŀȅƴŀƪƭŀǊ κ ¢ƻǇƭŀƳ !ƪǘƛŦΣ bŜǘ YŃǊ tŀȅƤ DŜƭƛǊƛ κ ¢ƻǇƭŀƳ !ƪǘƛŦΣ ±ŜǊƎƛ mƴŎŜǎƛ YŀǊ κ tŀǎƛŦ ¢ƻǇƭŀƳƤΣ 

Takipteki Krediler / Toplam YǊŜŘƛƭŜǊΣ ¢ƻǇƭŀƳ YǊŜŘƛƭŜǊ κ ¢ƻǇƭŀƳ !ƪǘƛŦ ƪǊƛǘŜǊƭŜǊƛ ƪǳƭƭŀƴƤƭŀǊŀƪ ȅƤƭƭŀǊ 

ƛœƛƴ ¢ht{L{ ǎƪƻǊƭŀǊƤ ōŜƭƛǊƭŜƴƳƛǒǘƛǊΦ  

¢ht{L{ ȅǀƴǘŜƳƛƴŘŜ ƪǊƛǘŜǊ ŀƐƤǊƭƤƪƭŀǊƤƴƤƴ ōŜƭƛǊƭŜƴƳŜǎƛ ƛœƛƴ ¦ȅƎǳǊǘǸǊƪ ϧ YƻǊƪƳŀȊ όнлмнύ 

ǘŀǊŀŦƤƴŘŀƴ ƪǳƭƭŀƴƤƭŀƴ ƘŜǎŀǇƭŀƳŀ ȅǀƴǘŜƳƛ ǳȅƎǳƭŀƴƳƤǒǘƤǊΦ Analiz ƛœƛƴ 4YY± ό4ƻƪ YǊƛǘŜǊƭƛ YŀǊŀǊ 

±ŜǊƳŜύ ¸ǀƴǘŜƳƭŜǊƛΩƴŘŜƴ ǎƤƪƭƤƪƭŀ ƪǳƭƭŀƴƤƭŀƴ ¢ht{L{ ȅǀƴǘŜƳƛ ǘŜǊŎƛƘ ŜŘƛƭƳƛǒǘƛǊΦ ¢ht{L{ ȅǀƴǘŜƳƛΣ 

Hwang & Yoon (1981) ve Chen & Hwnag (1992)Ωƴǳƴ œŀƭƤǒƳŀƭŀǊƤ ƛƭŜ ƎŜƭƛǒǘƛǊƛƭƳƛǒǘƛǊΦ .ǳ ƪŀǇǎŀƳŘŀ 

¢ht{L{ ȅǀƴǘŜƳƛƴƛƴ ǳȅƎǳƭŀƴƳŀǎƤ ƛǎŜ Demireli (2010); ¦ƭǳŘŀƐ ϧ 9ŎŜ όнлмуύΤ TǎƭŀƳƻƐƭǳΣ !Ǉŀƴ ϧ 

mȊǘŜƭ όнлмрύΩŜ ƎǀǊŜ ȅŀǇƤƭƳƤǒǘƤǊΦ .ǳ œŜǊœŜǾŜŘŜΤ {ǘŀƴŘŀǊǘ YŀǊŀǊ aŀǘǊƛǎƛƴƛƴ hƭǳǒǘǳǊǳƭƳŀǎƤ, 

bƻǊƳŀƭƛȊŜ 9ŘƛƭƳƛǒ YŀǊŀǊ aŀǘǊƛǎƛƴƛƴ hƭǳǒǘǳǊǳƭƳŀǎƤΣ !ƐƤǊƭƤƪƭŀƴŘƤǊƤƭƳƤǒ bƻǊƳŀƭƛȊŜ 9ŘƛƭƳƛǒ YŀǊŀǊ 

aŀǘǊƛǎƛƴƛƴ hƭǳǒǘǳǊǳƭƳŀǎƤΣ tƻȊƛǘƛŦƛ ǾŜ bŜƎŀǘƛŦ TŘŜŀƭ 4ǀȊǸƳƭŜǊƛƴ .ŜƭƛǊƭŜƴƳŜǎƛΣ !ȅǊƤƳ mƭœǸǘƭŜǊƛƴƛƴ 

IŜǎŀǇƭŀƴƳŀǎƤΣ TŘŜŀƭ 4ǀȊǸƳŜ DǀǊŜ ¸ŀƪƤƴƭƤƪ tǳŀƴƭŀǊƤƴƤƴ IŜǎŀǇƭŀƴƳŀǎƤ ŀŘƤƳƭŀǊƤ ǘŀƪƛǇ ŜŘƛƭŜǊŜƪ 

http://www.tkbb.gov.tr/
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ȅƤƭƭŀǊƤƴ Ŧƛƴŀƴǎŀƭ ǇŜǊŦƻǊƳŀƴǎ ǇǳŀƴƭŀǊƤ ¢ht{L{ ȅǀƴǘŜƳƛƴŜ ƎǀǊŜ ōŜƭƛǊƭŜƴƳƛǒǘƛǊΦ .ǳ ƪŀǇǎŀƳŘŀ 

ōŜƭƛǊƭŜƴŜƴ ǇŜǊŦƻǊƳŀƴǎ ǇǳŀƴƭŀǊƤ ǾŜ ǎƤǊŀƭŀƳŀƭŀǊ ŀǒŀƐƤŘŀ ǘŀōƭƻ ƘŀƭƛƴŘŜ ƎǀǎǘŜǊƛƭƳƛǒǘƛǊΦ 

 

Tablo 1. ¢ǸǊƪ YŀǘƤƭƤƳ .ŀƴƪŀŎƤƭƤƐƤ {ŜƪǘǀǊǸ tŜǊŦƻǊƳŀƴǎ tǳŀƴƭŀǊƤ ǾŜ {ƤǊŀƭŀƳŀƭŀǊƤ 

¸ƤƭƭŀǊ 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 

Puan 0,300 0,300 0,317 0,216 0,349 0,376 0,425 0,502 0,657 0,791 0,794 0,764 0,759 

{ƤǊŀƭŀƳŀ 11 12 10 13 9 8 7 6 5 2 1 3 4 

 

4. {ƻƴǳœ  

¢ǸǊƪ .ŀƴƪŀŎƤƭƤƪ {ŜƪǘǀǊǸΩƴŘŜ нлмт ȅƤƭǎƻƴǳ ƛǘƛōŀǊƛȅƭŜ рм ōŀƴƪŀ ŦŀŀƭƛȅŜǘ ƎǀǎǘŜǊƳŜƪǘŜŘƛǊΦ .ǳ 

ōŀƴƪŀƭŀǊŘŀƴ рΩƛ ƪŀǘƤƭƤƳ ōŀƴƪŀǎƤŘƤǊΦ нлмт ȅƤƭǎƻƴǳ ƛœƛƴ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤƴƤƴ ¢ǸǊƪ .ŀƴƪŀŎƤƭƤƪ 

{ŜƪǘǀǊǸΩƴŘŜƪƛ ǇŀȅƤ ҈пΣфмΩŘƤǊΦ {ŜƪǘǀǊŘŜ ǘƻǇƭŀƴŀƴ ŦƻƴƭŀǊƤƴ ҈сΣмнΩǎƛ ǾŜ ƪǳƭƭŀƴŘƤǊƤƭŀƴ ŦƻƴƭŀǊƤƴ 

҈пΣфтΩǎƛ ƪŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤ ǘŀǊŀŦƤƴŘŀƴ ƎŜǊœŜƪƭŜǒǘƛǊƛƭƳƛǒǘƛǊΦ YŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤ ŀƪǘƛŦ ōǸȅǸƪƭǸƪǘŜ 

нлмо ȅƤƭƤƴŘŀ ҈рΣрр ǇŀȅƤ ƛƭŜ Ŝƴ ȅǸƪǎŜƪ ŘǸȊŜȅŜ œƤƪƳƤǒ ŀƴŎŀƪ ŀǒŀƐƤȅŀ ŘƻƐǊǳ ōƛǊ ŘǸǒǸǒƭŜ нлмт 

ȅƤƭǎƻƴǳ ƛœƛƴ ҈пΣфм ƻǊŀƴƤƴŘŀ Ǉŀȅŀ ǎŀƘƛǇ ōƛǊ ǇŀȊŀǊ ȅŀǇƤǎƤƴŀ ǎŀƘƛǇǘƛǊΦ  YŀǘƤƭƤƳ .ŀƴƪŀŎƤƭƤƪ 

{ŜƪǘǀǊǸΩƴǸƴ ǇŜǊŦƻǊƳŀƴǎƤƴƤ ǀƭœŜƴ œŀƭƤǒƳŀƭŀǊΣ ƭƛǘŜǊŀǘǸǊ ǘŀǊŀƳŀǎƤƴŘŀ ǎǳƴǳƭƳǳǒǘǳǊΦ .ǳ œŀƭƤǒƳŀƭŀǊ 

ƎŜƴŜƭƭƛƪƭŜ ƳŜǾŘǳŀǘ ōŀƴƪŀƭŀǊƤ ƛƭŜ ƪŀǘƤƭƤƳ ōŀƴƪŀŎƤƭƤƐƤ ǎŜƪǘǀǊǸƴǸ ƪŀǊǒƤƭŀǒǘƤǊƤƭƳŀǎƤ ǒŜƪƭƛƴŘŜŘƛǊΦ .ǳ 

œŀƭƤǒƳŀŘŀ ƪŀǘƤƭƤƳ ōŀƴƪŀŎƤƭƤƪ ǎŜƪǘǀǊǸƴǸƴ ȅƤƭƭƤƪ ǾŜǊƛǎƛ ǸȊŜǊƛƴŘŜƴ ǇŜǊŦƻǊƳŀƴǎ ŘŜƐŜǊƭŜƳŜǎƛ 

ȅŀǇƤƭƳƤǒ ǾŜ Ŝƴ ƛȅƛ ǇŜǊŦƻǊƳŀƴǎƤƴ нллт ȅƤƭƤ ƛœƛƴ ƎŜœŜƪƭŜǒǘƛƐƛ ǘŜǎǇƛǘ ŜŘƛƭƳƛǒǘƛǊΦ .ǳ œŀƭƤǒƳŀŘŀ ǾŜǊƛ 

seti 2005-нлмт ŘǀƴŜƳƛƴƛ ƪŀǇǎŀƳŀƪǘŀŘƤǊΦ 5ŀƘŀ ƎŜƴƛǒ ǾŜǊƛ ǎŜǘƛ ǾŜ ȅǀƴǘŜƳƭŜǊƭŜ YŀǘƤƭƤƳ .ŀƴƪŀŎƤƭƤƪ 

{ŜƪǘǀǊǸΩƴǸƴ ǇŜǊŦƻǊƳŀƴǎ ŀƴŀƭƛȊƛ ȅŀǇƤƭŀǊŀƪ ŦŀǊƪƭƤ ǎƻƴǳœƭŀǊ ŜƭŘŜ ŜŘƛƭŜōƛƭƛǊΦ .ǳ œŀƭƤǒƳŀ ƛƭŜ ¢ǸǊƪ 

.ŀƴƪŀŎƤƭƤƪ {ŜƪǘǀǊǸΩƴǸƴ ŀƭǘ ǎŜƪǘǀǊǸ ƻƭŀƴ YŀǘƤƭƤƳ .ŀƴƪŀŎƤƭƤƪ {ŜƪǘǀǊǸ ƛœƛƴ ŀǊŀǒǘƤǊƳŀ ƪǊƛǘŜǊƭŜǊƛ ǾŜ 

ǳȅƎǳƭŀƴŀƴ ȅǀƴǘŜƳŜ ƎǀǊŜ ǎƤƴƤǊƭƤ ŘŜƐŜǊƭŜƴŘƛǊƳŜ ǾŜ ŀƴŀƭƛȊƭŜǊ ȅŀǇƤƭƳƤǒǘƤǊΦ .ǳǊŀŘŀ ŜƭŘŜ ŜŘƛƭŜƴ 

ǎƻƴǳœƭŀǊΣ ȅŜƴƛ œŀƭƤǒƳŀƭŀǊ ǾŜ ǎŜƪǘǀǊǸƴ ƎŜƭŜŎŜƐƛ ƛœƛƴ ȅƻƭ ƎǀǎǘŜǊƛŎƛ ƻƭƳŀǎƤ ōŜƪƭŜƴƛǊΦ 

Yŀȅƴŀƪœŀ 

!ƭǎǳΣ 9ΦΤ ¢ŀǒŘŜƳƛǊΣ !Φ ϧ YŀƭƭƻΣ ½Φ όнлмуύΦ YŀǘƤƭƤƳ .ŀƴƪŀƭŀǊƤƴƤƴ tŜǊŦƻǊƳŀƴǎƭŀǊƤƴƤƴ 
5ŜƐŜǊƭŜƴŘƛǊƛƭƳŜǎƛΥ ¢ƻǇǎƛǎ ¸ǀƴǘŜƳƛ ƛƭŜ ¦ƭǳǎƭŀǊŀǊŀǎƤ YŀǊǒƤƭŀǒǘƤǊƳŀΦ Gaziantep University Journal 
of Social Sciences, 17(1), 303-316. 

Aras, G.; Tezcan, N. & Kutlu-CǳǊǘǳƴŀΣ mΦ όнлмсύΦ DŜƭŜƴŜƪǎŜƭ .ŀƴŀƪŀŎƤƭƤƪ ǾŜ YŀǘƤƭƤƳ 
.ŀƴƪŀŎƤƭƤƐƤƴŘŀ YǳǊǳƳǎŀƭ {ǸǊŘǸǊǸƭŜōƛƭƛǊƭƛƪ tŜǊŦƻǊƳŀƴǎƤƴƤƴ ¢ht{L{ ¸ǀƴǘŜƳƛȅƭŜ YŀǊǒƤƭŀǒǘƤǊƤƭƳŀǎƤΦ 
¸ǀƴŜǘƛƳΥ Tǎǘŀƴōǳƭ «ƴƛǾŜǊǎƛǘŜǎƛ TǒƭŜǘƳŜ TƪǘƛǎŀŘƤ 9ƴǎǘƛǘǸǎǸ 5ŜǊƎƛǎƛΣ нт(81), 58-81. 

Aras, O. N. ϧ mȊǘǸǊƪΣ aΦ όнлммύΦ wŜŜƭ 9ƪƻƴƻƳƛȅŜ YŀǘƪƤƭŀǊƤ .ŀƪƤƳƤƴŘŀƴ YŀǘƤƭƤƳ .ŀƴƪŀƭŀǊƤƴƤƴ 
YǳƭƭŀƴŘƤǊŘƤƐƤ CƻƴƭŀǊƤƴ !ƴŀƭƛȊƛΦ Ekonomi Bilimleri Dergisi, 3(2), 167-179. 
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!ǾŎƤΣ YΦ όнлмуύΦ !ƴƪŀǊŀ Tƭ aŜǊƪŜȊƛƴŘŜƪƛ .ƛǊ 9ƐƛǘƛƳ ǾŜ !ǊŀǒǘƤǊƳŀ IŀǎǘŀƴŜǎƛƴƛƴ Cƛƴŀƴǎŀƭ 
tŜǊŦƻǊƳŀƴǎƤƴƤƴ ¢ht{L{ ¸ǀƴǘŜƳƛ TƭŜ 5ŜƐŜǊƭŜƴŘƛǊƛlmesi. TǒƭŜǘƳŜ .ƛƭƛƳƛ 5ŜǊƎƛǎƛΣ с(2), 25-44. 

Chen, S. J. & Hwnag, C. L. (1992). Fuzzy Multiple Attribute Decision Making: Methods and 
Applications. Berlin: Springer. 

5ŜƳƛǊŜƭƛΣ 9Φ όнлмлύΦ ¢ht{L{ 4ƻƪ YǊƛǘŜǊƭƛ YŀǊŀǊ ±ŜǊƳŜ {ƛǎǘŜƳƛΥ ¢ǸǊƪƛȅŜΩŘŜƪƛ YŀƳǳ .ŀƴƪŀƭŀǊƤ 
«zerine Bir Uygulama. DƛǊƛǒƛƳŎƛƭƛƪ Ǿ Ŝ YŀƭƪƤƴƳŀ 5ŜǊƎƛǎƛΣ р(1), 101-112. 

Hwang, C. L. & Yoon, P. (1981). Multiple Attribute Decision Making In: Lecture Notes in 
Economics and Mathematical Systems. Berlin: Springer. 

TǎƭŀƳƻƐƭǳΣ aΦΤ !ǇŀƴΣ aΦ ϧ mȊǘŜƭΣ !Φ όнлмрύΦ An Evaluation of the Financial Performance of REITs 
in Borsa Istanbul: A Case Study Using the Entropy-Based TOPSIS Method. International Journal 
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{T{¢9aTΥ ¢«wYT¸9 ¦¸D¦[!a!{L «½9wTb9 .Tw 59F9w[9b5Twa9 

Mehmet Apan1  

mȊ 

aƛƪǊƻ ƪǊŜŘƛΣ ȅŜǘŜǊƭƛ ǀȊ ǎŜǊƳŀȅŜ ǎŀƘƛōƛ ƻƭƳŀȅŀƴ ȅŀ Řŀ ƪƻƴǾŀƴǎƛȅƻƴŜƭ ŦƛƴŀƴǎƳŀƴ ǎŜœŜƴŜƪƭŜǊƛƴŜ 

ŜǊƛǒƛƳŘŜƴ ȅƻƪǎǳƴ ƻƭŀƴ ƘŀƴŜ ƘŀƭƪƭŀǊƤƴƤƴ ƪŜƴŘƛ ōŀǒƭŀǊƤƴŀ ȅŜǘŜǊƭƛ ōƛǊ ƎŜƭƛǊ ǎŜǾƛȅŜǎƛƴŜ ǳƭŀǒƳŀǎƤƴƤ 

ǎŀƐƭŀȅŀōƛƭŜŎŜƪ ƎƛǊƛǒƛƳƭŜǊ ƛœƛƴ ŦƛƴŀƴǎƳŀƴ ƪŀȅƴŀƐƤ ƻƭŀƴ ǾŜ ōǳ ȅƻƭƭŀ ȅƻƪǎǳƭƭǳƪƭŀ ƳǸŎŀŘŜƭŜȅŜ ƪŀǘƪƤ 

ǎŀƐƭŀƳŀȅƤ ŀƳŀœƭŀȅŀƴ ōƛǊ ǳȅƎǳƭŀƳŀŘƤǊΦ .ǳ ǳȅƎǳƭŀƳŀ ƛƭŜ ǘƻǇƭǳƳƭŀǊŘŀ ƻǊǘŀȅŀ œƤƪŀn sosyal riskin 

ŀȊŀƭǘƤƭƳŀǎƤƴŀ ȅŀǊŘƤƳŎƤ ƻƭǳƴƳŀƪǘŀŘƤǊΦ 5ƛƐŜǊ ȅŀƴŘŀƴ ƳƛƪǊƻ ƛǒƭŜǘƳŜƭŜǊƛƴ ƪƤǎŀ ǾŀŘŜƭƛ ƭƛƪƛŘƛǘŜ 

ƛƘǘƛȅŀŎƤ ƛœƛƴ ŦƛƴŀƴǎƳŀƴ ǎŀƐƭŀƴƳŀƪǘŀŘƤǊΦ .ǳ ŦƛƴŀƴǎƳŀƴ ƛƳƪŃƴƤ ƳƛƪǊƻ ƛǒƭŜǘƳŜƭŜǊƛƴ ƎŜƭƛǒƛƳƛƴŜ 

ŘŜǎǘŜƪ ƻƭƳŀƪǘŀŘƤǊΦ мфтл ȅƤƭƤƴŘŀ ōŀǒƭŀȅŀƴ ƳƛƪǊƻ ƪǊŜŘƛ ǳȅƎǳƭŀƳŀǎƤ мффлΩƭƤ ȅƤƭƭŀǊŘŀ ŘŀƘŀ ƎŜƴƛǒ 

ōƛǊ ǳȅƎǳƭŀƳŀ ŀƭŀƴƤƴŀ ƪŀǾǳǒƳǳǒǘǳǊΦ .ǳ œŜǊœŜǾŜŘŜ .ŀƴƎƭŀŘŜǒΩƭƛ 9ƪƻƴƻƳƛǎǘ tǊƻŦΦ 5ǊΦ aǳƘŀƳƳŜŘ 

¸ǳƴǳǎΩǳƴ ƭƛŘŜǊƭƛƐƛƴŘŜ DǊŀƳŜŜƴ .ŀƴƪŀǎƤ ƛƭŜ ōŀǒƭŀȅŀƴ ƳƛƪǊƻ ƪǊŜŘƛ ǳȅƎǳƭŀƳŀǎƤΣ ōƛǊœƻƪ ǸƭƪŜŘŜ 

ȅŀȅƎƤƴƭŀǒƳŀǎƤƴŀ ŎŜǎŀǊŜǘ ǾŜǊŜƴ ƛȅƛ ōƛǊ ƳƻŘŜƭ ƻƭŀǊŀƪ Ŧƛƴŀƴǎŀƭ ǇƛȅŀǎŀƭŀǊŘŀ ȅŜǊ ŜŘƛƴƳƛǒǘƛǊΦ  ǳ ŀƴ 

ōƛǊœƻƪ ǸƭƪŜ ƛƭŜ ōƛǊƭƛƪǘŜ ¢ǸǊƪƛȅŜΩŘŜ ŘŜ ƳƛƪǊƻ ƪǊŜŘƛ ǳȅƎǳƭŀƳŀǎƤ нлллΩƭƛ ȅƤƭƭŀǊƤƴ ōŀǒƤƴŘŀƴ ƛǘƛōŀǊŜƴ 

ŘŜǾǊŜȅŜ ƎƛǊƳƛǒǘƛǊΦ .ǳ ƪŀǇǎŀƳŘŀ ƳƛƪǊƻ ƪǊŜŘƛ ǳȅƎǳƭŀƳŀǎƤΣ ǀȊŜƭƭƛƪƭŜ ŜǾ ƘŀƴƤƳƭŀǊƤƴƤƴ ƎƛǊƛǒƛƳƭŜǊƛƴƛ 

desteklemek ve yƻƪǎǳƭƭǳƐǳƴ ŀȊŀƭǘƤƭƳŀǎƤ ŀœƤǎƤƴŘŀƴ Ŧƛƴŀƴǎŀƭ ŘŜǎǘŜƪƭƛ ǎƻǎȅŀƭ ǾŜ ŜƪƻƴƻƳƛƪ ōƛǊ 

ǳȅƎǳƭŀƳŀ ƻƭŀǊŀƪ ǘƻǇƭǳƳǎŀƭ Ƙŀȅŀǘǘŀ ȅŜǊ ŀƭƳƤǒǘƤǊΦ .ǳ œŀƭƤǒƳŀ ƛƭŜ ƳƛƪǊƻ ƪǊŜŘƛƴƛƴ ¢ǸǊƪƛȅŜ 

ǳȅƎǳƭŀƳŀǎƤ ǸȊŜǊƛƴŜ ŘŜƐŜǊƭŜƴŘƛǊƳŜƭŜǊ ȅŀǇƤƭŀǊŀƪ ōƛǊ œŜǊœŜǾŜ ƻƭǳǒƳŀǎƤƴŀ ƪŀǘƪƤ ǎŀƐƭŀƴƳŀǎƤ 

hedeflenmektedir. 
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9b¢w9tw9b9¦w {¦tthw¢ !b5 th±9w¢¸ tw9±9b¢Thb a9¢Ih5 !{ aL/wh /w95L¢ 

SYSTEM: AN EVALUATON ON THE APPLICATION TURKEY 

Abstract 

Micro-credit is an application that is a source of financing for entrepreneurs who are not 

adequately capitalized or who can afford to reach a sufficient level of income on their own for 

those who are deprived of access to conventional financing options, thereby contributing to 

the fight against poverty. This practice helps to reduce the social risk of societies. On the other 

hand, micro-enterprises are financed for short-term liquidity needs. This financing facility 

supports the development of micro enterprises. The micro-credit application, which started 

in 1970, has reached a wider application area in the 1990's. In this context, Economist Prof. 

Bangladesh. Dr. The micro-credit application, which started with the Grameen Bank under the 

leadership of Mohammed Yunus, has taken place in financial markets as a good model that 

encourages its spread in many countries. Currently in Turkey with micro-credit programs in 

many countries since the early 2000s it has been engaged. In this context, micro-credit 

practice has taken place in social life as a financial and social and economic application, 

especially in support of initiatives of housewives and reducing poverty. This study evaluations 

performed on Turkey application aims to contribute to the formation of micro-credit 

framework. 

Keywords: Entrepreneurship, Poverty, Micro Credit, Micro Finance, Grameen Bank. 
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1. DƛǊƛǒ 

aƛƪǊƻ ƪǊŜŘƛ ǎƛǎǘŜƳƛ ŘŀƘŀ œƻƪ ȅƻƪǎǳƭƭǳƪƭŀ ƛƭƛǒƪƛƭŜƴŘƛǊƛƭƳƛǒǘƛǊ ƻƭǎŀ Řŀ ǀƴŜƳƭƛ ōƛǊ ȅǀƴǸ ŘŜ 

ȅƻƪǎǳƭƭǳƪƭŀ ƳǸŎŀŘŜƭŜŘŜ ȅŜƴƛ ƛǒ ƪǳǊƳŀ ǾŜȅŀ ƛǒ ƎŜƭƛǒǘƛǊƳŜ ǸȊŜǊƛƴŜ ǒŜƪƛƭƭŜƴƳƛǒ ōƛǊ ǎƛǎǘŜƳ 

ƻƭƳŀǎƤŘƤǊ (Demir, 2016)Φ .ǳ ŀœƤŘŀƴ ƳƛƪǊƻ ƪǊŜŘƛ ǎƛǎǘŜƳƛΣ ȅƻƪǎǳƭƭǳƐǳ ŀȊŀƭǘƳŀȅŀ ȅŀǊŘƤƳ ŜŘŜǊƪŜƴ 

ƪǊŜŘƛ ƪǳƭƭŀƴŀƴƭŀǊƤƴ ƛǒ ƪǳǊƳŀǎƤƴƤ ǎŀƐƭŀȅŀǊŀƪ ƎƛǊƛǒƛƳŎƛƭƛƪ ȅǀƴƭŜǊƛƴƛƴ ƎŜƭƛǒƳŜǎƛƴŜ ŘŜǎǘŜƪ ƻƭƳŀǎƤ 

ōŜƪƭŜƴƛǊΦ .ǳ œŜǊœŜǾŜŘŜ ƪǳǊǳƭŀƴ ƛǒƭŜǘƳŜƭŜǊΣ ƎŜƴŜƭƭƛƪƭŜ ƪǸœǸƪ ǀƭœŜƪƭƛ ƎƛǊƛǒƛƳƭŜǊŘƛǊΦ 

DǸƴǸƳǸȊŘŜ ŦŀŀƭƛȅŜǘ ƎǀǎǘŜǊŜƴ ōǸȅǸƪ ƛǒƭŜǘƳŜƭŜǊΣ ōǳƎǸƴƪǸ ȅŀǇƤƭŀǊƤƴŀ ōƛǊ ƎǸƴŘŜ ŘŜƐƛƭ ōŜƭƛǊƭƛ 

ŀǒŀƳŀƭŀǊŘŀƴ ƎŜœŜǊŜƪ ƎŜƭƳƛǒƭŜǊŘƛǊΦ .ǳ ƪŀǇǎŀƳŘŀ ƎƛǊƛǒƛƳŎƛƭƛƪ ƪŀǾǊŀƳƤΣ ƪǸœǸƪ ƛǒƭŜǘƳŜƭŜǊƭŜ 

ǀȊŘŜǒƭŜǒƳƛǒǘƛǊΦ 4ǸƴƪǸΣ ōƛǊ œƻƐǳ ƪǸœǸƪ ōƛǊ ƛǒƭŜǘƳŜ ƻƭŀǊŀƪ ōŀǒƭŀƳƤǒǘƤǊΦ YǸœǸƪ ƛǒƭŜǘƳŜƭŜǊΣ ƪǸœǸƪ 

ƎƛǊƛǒƛƳƭŜǊ ƻƭŀǊŀƪ ōŀǒŀǊƤƭƤ ƻƭŘǳƪœŀ ōǸȅǸƳŜƪ ŘǳǊǳƳǳƴŘŀŘƤǊΦ .ǳ Řŀ ƎƛǊƛǒƛƳŎƛȅŜ ƳŜǊƪŜȊƛ ōƛǊ Ǌƻƭ 

ȅǸƪƭŜƳŜƪǘŜŘƛǊΦ DƛǊƛǒƛƳŎƛƭƛƪ ŜƪƻƴƻƳƛƪ ƎŜƭƛǒƳŜƴƛƴ ǘŜƳŜƭ ŘƛƴŀƳƛƐƛ ƻƭŀǊŀƪ ƎǀǊǸƭƳŜƪǘŜŘƛǊΦ 

CanǘƛƭƭƻƴΩŀ ƎǀǊŜ ƎƛǊƛǒƛƳŎƛΣ ƪŀǊ ŜƭŘŜ ŜǘƳŜƪ ŀƳŀŎƤȅƭŀ ƛǒƛ ƻǊƎŀƴƛȊŜ ŜŘŜƴ ǾŜ ƛǒƛƴ Ǌƛǎƪƛƴƛ ǸǎǘƭŜƴŜƴ 

ƪƛǒƛŘƛǊ ό5ǀƳΣ нллуύ. 

aƛƪǊƻ ƪǊŜŘƛΣ ƎŜƭŜƴŜƪǎŜƭ Ŧƛƴŀƴǎ ƪǳǊǳƳƭŀǊƤƴŘŀƴ ƪǊŜŘƛ ŀƭŀƳŀȅŀƴ ƪƛǒƛƭŜǊŜ ȅǀƴŜƭƛƪΤ ōƛǊ ƛǒ ȅŀǇƳŀ ŦƛƪǊƛ 

ōǳƭǳƴŀƴ ƪƛǒƛƭŜǊŜ άōŀǒƭŀƴƎƤœ ǎŜǊƳŀȅŜǎƛέ ǎŀƐƭŀȅŀǊŀƪ ƻƴƭŀǊƤ άƎƛǊƛǒƛƳŎƛέ ǾŜȅŀ άƪŜƴŘƛ ŀƭƤƴ ǘŜǊƭŜǊƛȅƭŜ 

ƎŜœƛƴŜƴ ƻƴǳǊƭǳέ ōƛǊŜȅƭŜǊ ƘŀƭƛƴŜ ƎŜǘƛǊƳŜȅƛ ŀƳŀœƭŀȅŀƴΤ ƎŜƴŜƭƭƛƪƭŜ ƪŀŘƤƴƭŀǊŀ ǾŜǊƛƭŜǊŜƪ ƻƴƭŀǊƤƴ 

sosyo-ŜƪƻƴƻƳƛƪ ƪŀƭƪƤƴƳŀȅŀ ǾŜ Ǉƛȅŀǎŀ ŜƪƻƴƻƳƛǎƛƴŜ ŜƪƭŜƳƭŜƴƳŜǎƛƴŜ ȅŀǊŘƤƳŎƤ ƻƭƳŀ ƛŘŘƛŀǎƤƴƤ 

ǘŀǒƤȅŀƴΤ ƎŜǊƛ ǀŘŜƳŜ ǒŀǊǘƤƴŀ ōŀƐƭƤΤ ƎŜǊƛ ǀŘŜƳŜƭŜǊƛƴ œƻƪ ƪƤǎŀ ǇŜǊƛȅƻǘƭŀǊƭŀ όƎŜƴŜƭƭƛƪƭŜ ƘŀŦǘŀƭƤƪύ 

ǘŀƘǎƛƭ ŜŘƛƭŘƛƐƛΤ ƘŜǊƘŀƴƎƛ ōƛǊ ƪŜŦƛƭ ǾŜȅŀ ǘŜƳƛƴŀǘ ǒŀǊǘƤ ōǳƭǳƴƳŀȅŀƴΤ  ƎŜǊƛ ǀŘŜƳŜƴƛƴ άƎǊǳǇ 

ŘŀȅŀƴƤǒƳŀǎƤέΣ άƻǊǘŀƪ ǎƻǊǳƳƭǳƭǳƪέ ǾŜȅŀ άƎǊǳǇ ōŀǎƪƤǎƤέ ƛƭŜ ƎŀǊŀƴǘƛ ŀƭǘƤƴŀ ŀƭƤƴŘƤƐƤΤ ǘƻǇƭǳƳǳƴ Ŝƴ 

ȅƻƪǎǳƭ ƪŜǎƛƳƛƴƛ όȅƻƪǎǳƭǳƴ ȅƻƪǎǳƭǳύ ƘŜŘŜŦƭŜȅŜƴΤ ƘƻƳƻƧŜƴ ōƛǊ ƎǊǳōŀ ȅǀƴŜƭƛƪ ƻƭŘǳƐǳ ƛœƛƴ ƛǒƭŜƳ 

ƳŀƭƛȅŜǘƭŜǊƛƴƛƴ ƻƭŘǳƪœŀ ŘǸǒǸƪ ƻƭŘǳƐǳ ŀƴŎŀƪ ŦŀƛȊ ƻǊŀƴƭŀǊƤƴƤƴ ǇƛȅŀǎŀƴƤƴ ōƛǊ Ƙŀȅƭƛ ǸȊŜǊƛƴŘŜ ƻƭŘǳƐǳΤ 

Ŧƛƴŀƴǎŀƭ ŘŜǊƛƴƭŜǒƳŜȅƛ ǎŀƐƭŀȅŀƴ ǾŜ ƎŜƴŜƭƭƛƪƭŜ œƻƪ ƪǸœǸƪ ƳƛƪǘŀǊƭŀǊŘŀ ǾŜǊƛƭŜƴ ōƛǊ ŦƛƴŀƴǎƳŀƴ 

ŀǊŀŎƤŘƤǊΦ 5ƛƐŜǊ ȅŀƴŘŀƴ aƛƪǊƻ ƪǊŜŘƛ ƳƻŘŜƭƛΣ ȅƻƪǎǳƭ ƛƴǎŀƴƭŀǊƤƴ άŦƤǊǎŀǘƭŀǊƤƴƤƴ ŀǊǘǘƤǊƤƭƳŀǎƤέ ǾŜ 

άƎǸœƭŜƴŘƛǊƛƭƳŜǎƛέ ƛƭƪŜƭŜǊƛƴŜ ŘŀȅŀƭƤ ōƛǊ ȅƻƪǎǳƭƭǳƪƭŀ ƳǸŎŀŘŜƭŜ ȅǀƴǘŜƳƛŘƛǊΦ aƛƪǊƻ ƪǊŜŘƛ 

ǳȅƎǳƭŀƳŀƭŀǊƤΣ ƪŜƴŘƛ ƛǒƛƴƛ ƪǳǊŀǊŀƪ ƎŜƭƛǊ ŜƭŘŜ ŜǘƳŜƪ ƛǎǘŜȅŜƴ ŀƴŎŀƪ ƛœƛƴŘŜ ōǳƭǳƴŘǳƐǳ ȅƻƪǎǳƭƭǳƪ 

ƪƻǒǳƭƭŀǊƤ ƴŜŘŜƴƛȅƭŜ ƘŜǊƘŀƴƎƛ ōƛǊ ƪŜŦƛƭ ǾŜȅŀ ǘŜƳƛƴŀǘ ƎǀǎǘŜǊŜƳŜŘƛƐƛ ƛœƛƴ Ŧƛƴŀƴǎŀƭ ǇƛȅŀǎŀƭŀǊŘŀƴ 

ƪǊŜŘƛ ōǳƭŀƳŀȅŀƴ ƪƛǒƛƭŜǊƛ ƘŜŘŜŦ ŀƭƳŀƪǘŀŘƤǊΦ .ǳ ŀœƤŘŀƴ ƳƛƪǊƻ ƪǊŜŘƛΣ ŘǸǒǸƪ ƪǊŜŘƛƭŜǊƭŜ ǘƛŎŀǊƛ 

ōŀƴƪŀƭŀǊ ǘŀǊŀŦƤƴŘŀƴ ǳȅƎǳƭŀƴŀƴ ƴƻǊƳƭŀǊŀ ǳȅƎǳƴ ƻƭƳŀȅŀƴ ŦŀƪƛǊ ƛƴǎŀƴƭŀǊƤ ƪŀǇǎŀȅŀƴ ǾŜȅŀ ǎŀŘŜŎŜ 

ŦŀƪƛǊ ƛƴǎŀƴƭŀǊŀ ȅǀƴŜƭƛƪ ƻƭŀƴΣ ƘŜǊƘŀƴƎƛ ōƛǊ ƪŜŦŀƭŜǘ ǾŜȅŀ ƛǇƻǘŜƪ ƛǒƭŜƳƛ ƎŜǊŜƪǘƛǊƳŜȅŜƴ ōƛǊ ōƻǊœ 

ǾŜǊƳŜ ȅǀƴǘŜƳƛŘƛǊ όDǸƴŜǒΣ нллф:43-44). 

TǒƎǸŎǸ ǇƛȅŀǎŀǎƤƴƤƴ ŘƤǒƤƴŘŀ ƪŀƭŀƴ ŘŜȊŀǾŀƴǘŀƧƭƤ ƎǊǳǇƭŀǊŀ ƪǸœǸƪ ƳƛƪǘŀǊŘŀ ƪǊŜŘƛƭŜǊ ǾŜǊƛƭŜǊŜƪ ƻƴƭŀǊƤƴ 

ƎƛǊƛǒƛƳŎƛ ƻƭƳŀƭŀǊƤƴŀ ŘŜǎǘŜƪ ǾŜǊƛƭƳŜǎƛƴŜ ŘŀȅŀƭƤ ōǳ ǎƛǎǘŜƳ ƛƭƪ ƪŜȊΣ мфтлΩƭƛ ȅƤƭƭŀǊƤƴ ƻǊǘŀƭŀǊƤƴŘŀ 

/ƘƛǘŀƎƻƴƎ «ƴƛǾŜǊǎƛǘŜǎƛ Tƪǘƛǎŀǘ tǊƻŦŜǎǀǊǸ aǳƘŀƳƳŜŘ ¸ǳƴǳǎ ǘŀǊŀŦƤƴŘŀƴ ōŀǒƭŀǘƤƭƳƤǒǘƤǊΦ  !ƴŀ ŀƪƤƳ 

iktisat teorilerinin yƻƪǎǳƭƭǳƐŀ œǀȊǸƳ ƴƻƪǘŀǎƤƴŘŀƪƛ ȅŜǘŜǊǎƛȊƭƛƐƛ ƪŀǊǒƤǎƤƴŘŀ ŀƭǘŜǊƴŀǘƛŦ ōƛǊ ŀǊŀȅƤǒ 

ƻƭŀǊŀƪ ŘŜƐŜǊƭŜƴŘƛǊƛƭŜƴ ƳƛƪǊƻ ƪǊŜŘƛ ƳƻŘŜƭƛƴŜ ƛƭƛǒƪƛƴ ƛƭƪ ǇǊƻƧŜΣ ƛƘǘƛȅŀœ ǎŀƘƛōƛ пн ƪƛǒƛȅŜ ǾŜǊƛƭŜƴ 

ǘƻǇƭŀƳ нт !.5 5ƻƭŀǊƤ ǘǳǘŀǊƤƴŘŀƪƛ ƪǊŜŘƛ ƛƭŜ ōŀǒƭŀǘƤƭƳƤǒ ǾŜ ƎǸƴǸƳǸȊŘŜ ŘǸƴȅŀƴƤƴ ōƛǊœƻƪ 
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ǸƭƪŜǎƛƴŘŜ ǳȅƎǳƭŀƴƳŀƪǘŀ ƻƭŀƴ ōƛǊ ƳƻŘŜƭŜ ŘǀƴǸǒƳǸǒǘǸǊ (Sancak-.ŀƪǘƤǊ ϧ 9ǊŘŜƳΣ нлмсΥмлпΤ 

Sancak-.ŀƪǘƤǊ ϧ 9ǊŘŜƳΣ нлмрΥртύ  

aƛƪǊƻ ƪǊŜŘƛȅƭŜ ōŀǒƭŀǘƤƭŀƴ ƳƛƪǊƻ ƎƛǊƛǒƛƳƭŜǊƛƴΣ ŦƛƴŀƴǎƳŀƴ ƳƻŘŜƭƛ ƘŀƭƛƴŘŜ ŜƭŜ ŀƭƤƴƳŀǎƤ ƛǎŜ 

.ŀƴƎƭŀŘŜǒ aŜǊƪŜȊ .ŀƴƪŀǎƤ ǾŜ ŘƛƐŜǊ ǘƛŎŀǊƛ ōŀƴƪŀƭŀǊƤƴ ǎǇƻƴǎƻǊƭǳƐǳƴŘŀ ƎŜƭƛǒǘƛǊƛƭŜƴ ǾŜ мфуоΩǘŜ 

DǊŀƳŜŜƴ .ŀƴƪŀǎƤ όDǊŀƳŜŜƴ .ŀƴƪύ ŀŘƤ ŀƭǘƤƴŘŀ ȅƻƪǎǳƭƭŀǊŀ ƪǊŜŘƛ ǾŜǊŜƴ ƪǳǊǳƭǳǒ ƻƭŀǊŀƪ 

ƪǳǊǳƭƳǳǒǘǳǊΦ DǊŀƳŜŜƴ .ŀƴƪŀǎƤΣ ƛƭƪ ǀƴŎŜƭŜǊƛ ƪŀŘƤƴ ǾŜ ŜǊƪŜƪƭŜǊŜ Ŝǒƛǘ ŘǸȊŜȅŘŜ ŘŀƐƤǘƤƭŀƴ ŘǸǒǸƪ 

ŘǸȊŜȅŘŜƪƛ ƪǊŜŘƛƭŜǊƭŜ ȅǸǊǸǘǸƭƳŜȅŜ ōŀǒƭŀƴƳƤǒǘƤǊΦ TƭŜǊƭŜȅŜƴ ȊŀƳŀƴƭŀǊŘŀΣ ƳƛƪǊƻ ƪǊŜŘƛ ŀƭŀƴ 

ƳǸǒǘŜǊƛƭŜǊƛƴ œƻƪ ōǸȅǸƪ ōƛǊ ƪƤǎƳƤ ƪŀŘƤƴƭŀǊŘŀƴ ƻƭǳǒƳŀȅŀ ōŀǒƭŀƳƤǒǘƤǊ όmǊŜƴΣ bŜƎƛȊΣ ϧ !ƪƳŀƴΣ 

2012:319-320). 

 

2. [ƛǘŜǊŀǘǸǊ 

[ƛǘŜǊŀǘǸǊŘŜ ȅƻƪǎǳƭƭǳƐǳƴ ŀȊŀƭǘƤƭƳŀǎƤΣ ƪŀŘƤƴƭŀǊƤƴ ƛǒ ƘŀȅŀǘƤƴŀ ƪŀȊŀƴŘƤǊƤƭƳŀǎƤ ƛƭŜ ƛƭƎƛƭƛ ƳƛƪǊƻ ƪǊŜŘƛ 

ǳȅƎǳƭŀƳŀƭŀǊƤƴƤ ƛœŜǊŜƴ œŀƭƤǒƳŀƭŀǊ ŀǒŀƐƤŘŀ ǀȊŜǘƭŜƴƳƛǒǘƛǊΦ 

YƻǊƪƳŀȊ ϧ .ŀȅǊŀƳƻƐƭǳ όнллтύ ǘŀǊŀŦƤƴŘŀƴ aƛƪǊƻ Ŧƛƴŀƴǎ ƪǳǊǳƭǳǒƭŀǊƤƴƤƴ ŘŀƘŀ ŦŀȊƭŀ ƪǊŜŘƛ 

ǾŜǊŜōƛƭƳŜƪ ƛœƛƴ ǸƭƪŜ ǎƤƴƤǊƭŀǊƤƴƤ ŀǒŀǊŀƪ ŘǸƴȅŀ ǎŜǊƳŀȅŜ ǇƛȅŀǎŀƭŀǊƤȅƭŀ ŜƴǘŜƎǊŜ ƻƭŘǳƪƭŀǊƤΣ ƳƛƪǊƻ 

Ŧƛƴŀƴǎ ƪǳǊǳƭǳǒƭŀǊƤƴƤƴ ƎŜƭŜŎŜƪǘŜƪƛ Ŧƻƴ ƪŀȅƴŀƪƭŀǊƤ ȅŜǊŜƭ ǘŀǎŀǊǊǳŦƭŀǊ ƻƭŘǳƐǳΣ ōǳ ǎƤƴƤǊƭƤ ȅŜǊŜƭ Ŧƻƴ 

ƪŀȅƴŀƪƭŀǊƤƴƤƴ ǾŜǊƛƳƭƛ ȅŜǊƭŜǊŘŜ ƪǳƭƭŀƴŘƤǊƤƭƳŀǎƤȅƭŀ ȅƻƪǎǳƭƭǳƐǳƴ ŀȊŀƭǘƤƭƳŀǎƤƴŀ ȅŀǊŘƤƳŎƤ ƻƭŀŎŀƐƤ 

ƛŦŀŘŜ ŜŘƛƭƳƛǒǘƛǊΦ mǊŜƴΣ bŜƎƛȊ & Akman (2012)Σ LǎǇŀǊǘŀ ƛƭƛƴŘŜ ƳƛƪǊƻ ƪǊŜŘƛ ŀƭŀƴ рм ƪŀŘƤƴ ƛƭŜ 

ƎǀƴǸƭƭǸƪ ŜǎŀǎƤƴŀ ŘŀȅŀƭƤ ƎǀǊǸǒƳŜ ȅŀǇƳƤǒǘƤǊΦ .ǳ ƎǀǊǸǒƳŜƭŜǊŘŜ ǎŀƐƭŀƴŀƴ ǾŜǊƛƭŜǊƛƴ ŀƴŀƭƛȊƛƴŘŜΤ 

άYŀŘƤƴŀ ¸ǀƴŜƭƛƪ !ƭƎƤέΣ άaƛƪǊƻ YǊŜŘƛȅŜ ¸ǀƴŜƭƛƪ !ƭƎƤέ ǾŜ άaƛƪǊƻ YǊŜŘƛ YǳƭƭŀƴƤƳƤ {ƻƴǊŀǎƤ YŀŘƤƴŀ 

¸ǀƴŜƭƛƪ !ƭƎƤέ ŦŀƪǘǀǊƭŜǊ ƛƭŜ ƳƛƪǊƻ ƪǊŜŘƛ ŘŜƴŜȅƛƳƭŜǊƛ ƛƴŎŜƭŜƴƳƛǒǘƛǊΦ 4ƛŦǘœƛ ϧ !ƪƪǳƭ όнлмоύ, Bilecik 

ƛƭƛƴŘŜ ȅŀǒŀȅŀƴ ǾŜ ƳƛƪǊƻ ƪǊŜŘƛŘŜƴ ȅŀǊŀǊƭŀƴŀƴ ƪŀŘƤƴƭŀǊ ǸȊŜǊƛƴŜ ǳȅƎǳƭŀƴŀƴ ŀƴƪŜǘ ǾŜǊƛǎƛƴƛƴ 

ŀƴŀƭƛȊƛƴŘŜΤ aƛƪǊƻ ƪǊŜŘƛŘŜƴ ȅŀǊŀǊƭŀƴŀƴ ƪŀŘƤƴƭŀǊƤƴ ƎŜƭƛǊƭŜǊƛƴŘŜ ŘƛƪƪŀǘŜ ŘŜƐŜǊ ŀǊǘƤǒ ƻƭŘǳƐǳ ǘŜǎǇƛǘ 

ŜǘƳƛǒǘƛǊΦ ¸ŀǇǊŀƪ ϧ IŜƭǾŀŎƤƻƐƭǳ όнлмпύΣ !ŦȅƻƴƪŀǊŀƘƛǎŀǊ ƛƭƛƴŘŜ ŘŜ ōŜǒ ȅƤƭƭƤƪ ōƛǊ ƎŜœƳƛǒƛ ƻƭŀƴ ƳƛƪǊƻ 

ƪǊŜŘƛ ǳȅƎǳƭŀƳŀǎƤƴƤƴ ōƛǊ ƛǒ ŀŘŀƳƤƴƤƴ ŜƪƻƴƻƳƛƪ ŘŜǎǘŜƐƛ ƛƭŜ ōŀǒƭŀȅŀƴ ōǳ ǎƛǎǘŜƳƛƴ рллΩŘŜƴ ŦŀȊƭŀ 

ƪŀŘƤƴƤƴ ƛǒ ƘŀȅŀǘƤƴŀ ƪŀǘƤƭƳŀǎƤƴƤ ǎŀƐƭŀŘƤƐƤƴƤ ǘŜǎǇƛǘ ŜǘƳƛǒǘƛǊΦ !ƭǘƤƴǀȊ όнлмрύ ǘŀǊŀŦƤƴŘŀƴ 

¢ǸǊƪƛȅŜΩŘŜƪƛ ƳƛƪǊƻ ƪǊŜŘƛ ǳȅƎǳƭŀƳŀƭŀǊƤΣ ȅƻƪǎǳƭƭǳƪƭŀ ƳǸŎŀŘŜƭŜŘŜ ǾŜ ƛǎǘƛƘŘŀƳ ōŀƐƭŀƳƤƴŘŀ 

ǊŜƎǊŜǎȅƻƴ ŀƴŀƭƛȊƛ ƛƭŜ ƛƴŎŜƭŜƴƳƛǒǘƛǊΦ aƻŘŜƭ ǎƻƴǳœƭŀǊƤƴŘŀΤ ¢ǸǊƪƛȅŜΩŘŜ ƪǳƭƭŀƴŘƤǊƤƭŀƴ ƪǊŜŘƛŘŜƪƛ м 

ōƛǊƛƳƭƛƪ ŀǊǘƤǒΣ ƪŜƴŘƛ ƘŜǎŀōƤƴŀ œŀƭƤǒŀƴ ƪŀŘƤƴ ǎŀȅƤǎƤƴŘŀ лΦлпо ōƛǊƛƳƭƛƪ ŀǊǘƤǒŀ ƴŜŘŜƴ ƻƭŘǳƐǳ ǘŜǎǇƛǘ 

ŜŘƛƭƳƛǒǘƛǊΦ ¢ǀƳŜƴ ϧ {ŀǊǾŀƴ όнлмрύ œŀƭƤǒƳŀǎƤƴŘŀ ст ƪŀŘƤƴƤƴ ŀƛƭŜƭŜǊƛ ƛƭŜ ōƛǊƭƛƪǘŜ ŀœƭƤƪ ǎƤƴƤǊƤ ƛƭŜ 

ȅƻƪǎǳƭƭǳƪ ǎƤƴƤǊƤ ŀǊŀǎƤƴŘŀ ƻƭŘǳƪƭŀǊƤΣ ƎŜƴŜƭƭƛƪƭŜ ƪƛǊŀƭƤƪ ōƛǊ ŜǾŘŜ ȅŀǒŀƳŀƪǘŀ ƻƭŘǳƪƭŀǊƤΣ ǘŜƳŜƭ ƎƤŘŀ 

maddelerƛƴƛ ŀƭƳŀƪǘŀ ȊƻǊƭŀƴŘƤƪƭŀǊƤΣ ƳƛƪǊƻ ƪǊŜŘƛ ƛƭŜ ŜǾŘŜ Ŝƭ ōŜŎŜǊƛǎƛƴŜ ŘŀȅŀƭƤ ǸǊǸƴƭŜǊ ǸǊŜǘǘƛƪƭŜǊƛ 

ǾŜȅŀ ƘŀȊƤǊ ǸǊǸƴƭŜǊ ǎŀǘƳŀƪǘŀ ƻƭŘǳƪƭŀǊƤ ǾŜ ƳƛƪǊƻ ƪǊŜŘƛ ƪǳƭƭŀƴƤƳƤƴƤƴ ōǳ ƪŀŘƤƴƭŀǊƤ ƘŜƴǸȊ 

ȅƻƪǎǳƭƭǳƪǘŀƴ ƪǳǊǘŀǊƳŀȅŀ ǾŜȅŀ ƎƛǊƛǒƛƳŎƛ ȅŀǇƳŀȅŀ ȅŜǘŜǊƭƛ ƻƭƳŀŘƤƐƤ ǘŜǎǇƛǘ ŜŘƛƭƳƛǒǘƛǊΦ 4ŀƭƤǒƳŀŘŀ 

ƳƛƪǊƻ Ŧƛƴŀƴǎ ǇǊƻƎǊŀƳƭŀǊƤƴƤ Ŝǘƪƛƭƛ ƪƤƭŀŎŀƪ ōƛǊ YŀŘƤƴ DƛǊƛǒƛƳŎƛƭƛƐƛƴƛ DŜƭƛǒǘƛǊƳŜ TǒōƛǊƭƛƐƛ aƻŘŜƭƛ 

ǀƴŜǊƛƭƳƛǒǘƛǊΦ Demir (2016)Σ ƳƛƪǊƻ ƪǊŜŘƛ ǎƛǎǘŜƳƛƴƛƴ ƛǎǘƛƘŘŀƳ ȅŀǊŀǘƳŀ ŀœƤǎƤƴŘŀƴ ŜǘƪƛƴƭƛƐƛƴƛ 

ƛƴŎŜƭŜƳƛǒǘƛǊΦ Tay-.ŀȅǊŀƳƻƐƭǳ ϧ DǀƪƳŜƴ όнлмтύ ǘŀǊŀŦƤƴŘŀƴ ¢ǸǊƪƛȅŜΩŘŜƪƛ ƳƛƪǊƻ ƪǊŜŘƛ ǎŀƘŀ 
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œŀƭƤǒƳŀƭŀǊƤ ƛƴŎŜƭŜƴƳƛǒǘƛǊΦ 4ŀƭƤǒƳŀŘŀ ƳƛƪǊƻ ƪǊŜŘƛ ǳȅƎǳƭŀƳŀƭŀǊƤƴƤƴ ƪŀŘƤƴƭŀǊŘŀ ƛǒǎƛȊƭƛƐƛ ŀȊŀƭǘǘƤƐƤΣ 

ƪƤǊŘŀƴ ƪŜƴǘŜ ƎǀœǸ ǀƴƭŜŘƛƐƛΣ ƘŀƴŜ ƘŀƭƪƤ ƎŜƭƛǊƛƴƛ ǾŜ ƪŀŘƤƴƤƴ ŀƛƭŜ ƛœƛ ǾŜ ǘƻǇƭǳƳŘŀƪƛ ƪŀǊŀǊ ŀƭƳŀ 

ƎǸŎǸƴǸ ŀǊǘǘƤǊŘƤƐƤ ǘŜǎǇƛǘ ŜŘƛƭƳƛǒǘƛǊΦ !ȅǊƤŎŀ ƳƛƪǊƻ ƪǊŜŘƛ ǳȅƎǳƭŀƳŀƭŀǊƤƴƤƴ ȅƻƪǎǳƭ ǾŜ ŜƐƛǘƛƳ ŘǸȊŜȅƛ 

ŘǸǒǸƪ ƪŀŘƤƴƭŀǊƤƴ ƛǒƎǸŎǸƴŜ ƪŀǘƤƭƤƳ ƻǊŀƴƭŀǊƤƴƤ ƻƭǳƳƭǳ ŜǘƪƛƭŜŘƛƐƛΣ ŀƴŎŀƪ ƪŀȅƤǘ ŘƤǒƤ ƛǎǘƛƘŘŀƳ 

ǸȊŜǊƛƴŘŜ ƻƭǳƳƭǳ ōƛǊ Ŝǘƪƛǎƛƴƛƴ ōǳƭǳƴƳŀŘƤƐƤ ōŜƭƛǊƭŜƴƳƛǒǘƛǊΦ ¢ǸȊǸƴ-wŀŘ ϧ !ƭǘƤƪǳƭŀœ όнлмсύ 

œŀƭƤǒƳŀǎƤƴŘŀ aŜǊǎƛƴ DǊŀƳŜŜƴ .ŀƴƪŀǎƤ aƛƪǊƻ Cƛƴŀƴǎ  ǳōŜǎƛΩƴŘŜƴ ƳƛƪǊƻ ƪǊŜŘƛ ƪǳƭƭŀƴŀƴ пл ƪƛǒƛ 

ǸȊŜǊƛƴŘŜ ƳƛƪǊƻ ƪǊŜŘƛƴƛƴ ƪŀŘƤƴƭŀǊ ǸȊŜǊƛƴŘŜƪƛ ǎƻǎȅƻ-ŜƪƻƴƻƳƛƪ ŜǘƪƛƭŜǊƛƴƛ ƛƴŎŜƭŜƳƛǒǘƛǊΦ 4ŀƭƤǒƳŀŘŀΤ 

aƛƪǊƻ ƪǊŜŘƛȅƛ ƘŀƴŜ ƎŜƭƛǊƛ ŘǸǒǸƪΣ ŜǾƭƛ ǾŜ œƻƐǳƴƭǳƪƭŀ ƛƭƪƻƪǳƭ ƳŜȊǳƴǳ ƪŀŘƤƴƭŀǊƤƴ ƪǳƭƭŀƴŘƤƐƤΣ 

kadƤƴƭŀǊƤƴ ƳƛƪǊƻ ƪǊŜŘƛ ƛƭŜ ȅŀǇǘƤƪƭŀǊƤ ƛǒƭŜǊƛƴ ƎŜƭŜƴŜƪǎŜƭ ƛǒƭŜǊ ǾŜ œŀƭƤǒƳŀ ƳŜƪŀƴƭŀǊƤƴƤƴ ŜǾ ƻƭŘǳƐǳΣ 

ƳƛƪǊƻ ƪǊŜŘƛ ƪǳƭƭŀƴŀƴ ƪŀŘƤƴƭŀǊƤƴ ƘŀƴŜ ƎŜƭƛǊƛƴŘŜ ŀǊǘƤǒ ƻƭŘǳƐǳ ǾŜ ǎƻǎȅŀƭ ƪƻƴǳƳƭŀǊƤƴŘŀ ǇƻȊƛǘƛŦ 

ŘŜƐƛǒƛƳƭŜǊ ƻƭŘǳƐǳ ǘŜǎǇƛǘ ŜŘƛƭƳƛǒǘƛǊΦ ¢ǳƐǊǳƭ ϧ .ǳƭǳǘ όнлмтύ ǘŀǊŀŦƤƴŘŀƴ Bir Mikro Kredi Modeli 

ƻƭŀǊŀƪ hǎƳŀƴƭƤ 5ŜǾƭŜǘƛ 5ǀƴŜƳƛΩƴŘŜƪƛ 9ŘƛǊƴŜΣ CƛƭƛōŜΣ {ŜƭŀƴƛƪΣ ¢ŜƪƛǊŘŀƐ ǾŜ «ǎƪǸǇ ǇŀǊŀ ǾŀƪƤŦƭŀǊƤ 

ƪŀǊǒƤƭŀǒǘƤǊƳŀƭƤ ƻƭŀǊŀƪ ƛƴŎŜƭŜƴƳƛǒǘƛǊΦ 4ŀƭƤǒƳŀŘŀ IŀƴƭŀǊƤƴΣ ƪŜǊǾŀƴǎŀǊŀȅƭŀǊƤƴ ƛƴǒŀǎƤƴŘŀ ǾŜ 

ƛǒƭŜǘƛƭƳŜǎƛƴŘŜΣ ƪǸœǸƪ ȅŀ Řŀ ōǸȅǸƪ ƳǸǘŜǒŜōōƛǎƭŜǊƛƴ Řesteklenmesinde, mudaraba 

ƻǊǘŀƪƭƤƪƭŀǊƤƴƤƴ ƻƭǳǒƳŀǎƤƴŘŀ ǾŜ ōǳƴǳƴ Ǝƛōƛ ōƛǊœƻƪ ŜƪƻƴƻƳƛƪ ŦŀŀƭƛȅŜǘƛƴ ƎŜƭƛǒƳŜǎƛƴŘŜΣ ǇŀǊŀ 

ǾŀƪƤŦƭŀǊƤƴƤƴ ǀƴŜƳƭƛ ǊƻƭǸ ƻƭŘǳƐǳ ōŜƭƛǊǘƛƭƳƛǒǘƛǊΦ Sultakeev & Bayrak (2018), mikro kredinin 

YƤǊƎƤȊƛǎǘŀƴΩŘŀ ȅƻƪǎǳƭƭǳƪ ǸȊŜǊƛƴŘŜƪƛ Ŝǘƪƛǎƛƴƛ ŀǊŀǒǘƤǊƳƤǒǘƤǊΦ ±ŜǊƛ ǎŜǘƛΣ рнм ƎƛǊƛǒƛƳŎƛŘŜƴ 

ǎŀƐƭŀƴƳƤǒǘƤǊΦ !ǊŀǒǘƤǊƳŀ ŀƴŀƭƛȊ ȅǀƴǘŜƳƛ ƻƭŀǊŀƪ ƭƻƎƛǘ ǊŜƎǊŜǎȅƻƴ ƪǳƭƭŀƴƤƭƳƤǒǘƤǊΦ !ƴŀƭƛȊ ǎƻƴǳŎǳƴŘŀ 

ƳƛƪǊƻ ƪǊŜŘƛ ǇǊƻƎǊŀƳƤƴƤƴ ȅƻƪǎǳƭƭǳƐǳ ŀȊŀƭǘƳŀŘŀ ǇƻȊƛǘƛŦ ōƛǊ ŜǘƪƛȅŜ ǎŀƘƛǇ ƻƭƳŀŘƤƐƤ ƎǀȊƭŜƳƭŜƴƳƛǒǘƛǊ. 

 

3. ¢ǸǊƪƛȅŜΩŘŜ aƛƪǊƻ YǊŜŘƛ ¦ȅƎǳƭŀƳŀǎƤ 

5Ǹƴȅŀ .ŀƴƪŀǎƤ ǘŀǊŀŦƤƴŘŀƴ мффл ȅƤƭƤƴŘŀƴ ƛǘƛōŀǊŜƴ ȅƻƪǎǳƭƭǳƐǳ ŀȊŀƭǘƳŀŘŀ ƳƛƪǊƻ ƪǊŜŘƛ ƳƻŘŜƭƛ ōƛǊ 

ŀǊŀœ ƻƭŀǊŀƪ ƪǳƭƭŀƴƤƭƳŀƪǘŀŘƤǊΦ ¢ǸǊƪƛȅŜΩŘŜƪƛ ƳƛƪǊƻ ƪǊŜŘƛ ǳȅƎǳƭŀƳŀƭŀǊƤΣ ŘƛƐŜǊ ǸƭƪŜ ǳȅƎǳƭŀƳŀƭŀǊƤƴŀ 

ƎǀǊŜ ȅŜƴƛ ǎŀȅƤƭƳŀǎƤƴŀ ǊŀƐƳŜƴΣ ŘǸǒǸƴŎŜ ǎƛǎǘŜƳƛ ƻƭŀǊŀƪ ǘŀǊƛƘƛ hǎƳŀƴƭƤ TƳǇŀǊŀǘƻǊƭǳƐǳΩƴŀ ƪŀŘŀǊ 

ƎŜǊƛ ƎƛǘƳŜƪǘŜŘƛǊΦ hǎƳŀƴƭƤ TƳǇŀǊŀǘƻǊƭǳƐǳ ŘǀƴŜƳƛƴŘŜ ƪǳǊǳƭƳǳǒ ƻƭŀƴ άtŀǊŀ ±ŀƪƤŦƭŀǊƤέΣ ōǳƎǸƴƪǸ 

ƳƛƪǊƻ ƪǊŜŘƛ ŘǸǒǸƴŎŜǎƛƴƛƴ ǘŜƳŜƭƭŜǊƛƴƛ ƻƭǳǒǘǳǊƳŀƪǘŀŘƤǊΦ .ǳ ǾŀƪƤŦƭŀǊ ǘŀǊŀŦƤƴŘŀƴ ǾŜǊƛƭŜƴ ƪǸœǸƪ 

ƳƛƪǘŀǊŘŀƪƛ ƪǊŜŘƛΣ ƪǸœǸƪ ŜǎƴŀŦŀ ǾŜ ǸǊŜǘƛƳ ȅŀǇŀǊŀƪ ōƻǊŎǳƴǳ ƎŜǊƛ ǀŘŜȅŜōƛƭŜŎŜƪ ƎƛǊƛǒƛƳŎƛƭŜǊŜ 

ǾŜǊƛƭƳƛǒǘƛǊΦ /ǳƳƘǳǊƛȅŜǘ ŘǀƴŜƳƛƴŘŜ ƛǎŜ ƪǸœǸƪ ŜǎƴŀŦƤƴ ƴŀƪƛǘ ƛƘǘƛȅŀœƭŀǊƤΤ ƪǊŜŘƛ ōƛǊƭƛƪƭŜǊƛΣ 

ƪƻƻǇŜǊŀǘƛŦƭŜǊ ǾŜ ŜƳŀƴŜǘ ǎŀƴŘƤƪƭŀǊƤ Ǝƛōƛ ƪǳǊǳƳƭŀǊ ǘŀǊŀŦƤƴŘŀƴ ƪŀǊǒƤƭŀƴƳƤǒǘƤǊΦ DǸƴǸƳǸȊŘŜ œŜǒƛǘƭƛ 

ōŀƴƪŀƭŀǊŎŀ ƪŀŘƤƴ ƎƛǊƛǒƛƳŎƛƭŜǊŜ ǾŜ ƳƛƪǊƻ ƛǒƭŜǘƳŜƭŜǊŜ ƪǊŜŘƛ ǾŜǊƛƭƳŜƪǘŜŘƛǊ (Serinikli, 2016:603-

604).  

¢ǸǊƪƛȅŜΩŘŜ ƳƛƪǊƻ ƪǊŜŘƛ ǳȅƎǳƭŀƳŀǎƤ YŀŘƤƴ 9ƳŜƐƛƴƛ 5ŜƐŜǊƭŜƴŘƛǊƳŜ ±ŀƪŦƤ όY59±ύ ǾŜ ¢ǸǊƪƛȅŜ TǎǊŀŦƤ 

mƴƭŜƳŜ ±ŀƪŦƤ ό¢T{±!ύ ǘŀǊŀŦƤƴŘŀƴ ōƛǊōƛǊƛƴŘŜƴ ōŀƐƤƳǎƤȊ ǇǊƻƎǊŀƳƭŀǊ ƻƭŀǊŀƪ ȅǸǊǸǘǸƭƳŜƪǘŜŘƛǊΦ .ǳ 

œŜǊœŜǾŜŘŜ Y59± ǘŀǊŀŦƤƴŘŀƴ aŀȅŀ tǊƻƎǊŀƳƤ ǾŜ ¢T{±! ǘŀǊŀŦƤƴŘŀƴ ƛǎŜ ¢ǸǊƪƛȅŜ DǊŀƳŜŜƴ aƛƪǊƻ 

Cƛƴŀƴǎ tǊƻƎǊŀƳƤ ό¢Datύ ǳȅƎǳƭŀƴƳŀƪǘŀŘƤǊΦ 
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 Ŝƪƛƭ мΥ ¢ǸǊƪƛȅŜΩŘŜ aƛƪǊƻ YǊŜŘƛ ¦ȅƎǳƭŀƳŀ ¸ǀƴǘŜƳƭŜǊƛ 

 

3.1. a!¸! tǊƻƎǊŀƳƤ 

aŀȅŀ tǊƻƎǊŀƳƤΤ IŀȊƛǊŀƴ нллнΩŘŜ Y95±ΩƴƤƴ ōƛǊ ƛƪǘƛǎŀŘƛ ƛǒƭŜǘƳŜǎƛ ƻƭŀǊŀƪ ƪǳǊǳƭƳǳǒǘǳǊΦ YǸœǸƪ 

œŀǇƭƤ ōƛǊ ƛǒ ȅŀǇƳŀƪǘŀ ƻƭŀƴ ŘŀǊ ƎŜƭƛǊƭƛ ƪŀŘƤƴƭŀǊŀΣ ōǳ ƛǒƭŜǊƛƴƛ ƎŜƭƛǒǘƛǊŜōƛƭƳŜƭŜǊƛ ǾŜ ŜƪƻƴƻƳƛƪ Ƙŀȅŀǘŀ 

ŀƪǘƛŦ ƻƭŀǊŀƪ ƪŀǘƤƭŀōƛƭƳŜƭŜǊƛ ƛœƛƴ ƪǸœǸƪ ƳƛƪǘŀǊƭŀǊŘŀ ōƻǊœ ǇŀǊŀ ǾŜǊƳŜȅƛ ƘŜŘŜŦƭŜƳƛǒǘƛǊΦ aŀȅŀΣ 

¢ǸǊƪƛȅŜΩƴƛƴ ƛƭƪ ƳƛƪǊƻ ƪǊŜŘƛ ƪǳǊǳƳǳŘǳǊ. Merkezƛ TǎǘŀƴōǳƭΩŘŀ ƻƭŀƴ aŀȅŀΣ ƻǇŜǊŀǎȅƻƴƭŀǊƤƴŀ мффф 

ŘŜǇǊŜƳƛƴŘŜƴ Ŝƴ œƻƪ ŜǘƪƛƭŜƴŜƴ ƛƭƭŜǊƛƳƛȊŘŜƴ ōƛǊƛ ƻƭŀƴ YƻŎŀŜƭƛΩƴŘŜ ōŀǒƭŀƳƤǒΣ ŘŀƘŀ ǎƻƴǊŀ TǎǘŀƴōǳƭΣ 

5ǸȊŎŜΣ {ŀƪŀǊȅŀ ǾŜ 9ǎƪƛǒŜƘƛǊΩŘŜ ƪǊŜŘƛ ǾŜǊƳƛǒǘƛǊΦ  ǳ ŀƴ YƻŎŀŜƭƛΣ {ŀƪŀǊȅŀ ǾŜ 9ǎƪƛǒŜƘƛǊΩŘŜ 

faaliyetlerine devam eden MaȅŀΣ ōǳƎǸƴŜ ƪŀŘŀǊ мнΦлллΩŘŜƴ ŦŀȊƭŀ ƪǊŜŘƛ ǾŜǊƛƭƳƛǒǘƛǊΦ ±ŜǊƛƭŜƴ 

ƪǊŜŘƛƭŜǊƛƴ ǘƻǇƭŀƳ ǘǳǘŀǊƤ мм Ƴƛƭȅƻƴ ¢[Ωȅƛ ƎŜœƳƛǒǘƛǊΦ aŀȅŀ ƪŜƴŘƛ ƛǒƛƴƛ ȅŀǇŀƴ ȅŀ Řŀ ȅŀǇƳŀƪ ƛǎǘŜȅŜƴ 

ƪŀŘƤƴƭŀǊŀ ōƻǊœ ǇŀǊŀ ǎŀƐƭŀƳŀƪǘŀŘƤǊΦ YŀŘƤƴ ƳƛƪǊƻ ƎƛǊƛǒƛƳŎƛƭŜǊ ƎŜƴŜƭƭƛƪƭŜ ŘŀǊ ƎŜƭƛǊƭƛ ƎǊǳǇ ƛœƛƴŘŜ ȅŜǊ 

ŀƭƳŀƪǘŀŘƤǊƭŀǊΦ ¸ŀǇǘƤƪƭŀǊƤ ƛǒƭŜǊ ǘƛŎŀǊŜǘ ό҈ссύΣ ǸǊŜǘƛƳ ό҈нсύ ǾŜ ƘƛȊƳŜǘ ό҈уύ ǎŜƪǘǀǊƭŜǊƛƴŘŜ 

ƻŘŀƪƭŀƴƳŀƪǘŀ ǾŜ ƪǸœǸƪ ȅƛȅŜŎŜƪ ƛǒƭŜǊƛΣ ŜǾŘŜƴ ǎŀǘƤǒΣ Ǝƛȅǎƛ ŘƛƪƛǒƛκǘŀƳƛǊƛΣ Ŝƭ ƛǒƭŜǊƛ ǾŜ ƪǳŀŦǀǊƭǸƪ Ǝƛōƛ 

ƛǒƭŜǊƛ ƛœŜǊƳŜƪǘŜŘƛǊΦ 4ƻƐǳƴƭǳƐǳ ό҈тпύ ŜǾ ǘŜƳŜƭƭƛŘƛǊΤ ƎŜǊƛ ƪŀƭŀƴƭŀǊ Řŀ ǎŜƳǘ ǇŀȊŀǊƭŀǊƤƴŘŀΣ ǎƻƪŀƪ 

ǘŜȊƎŀƘƭŀǊƤƴŘŀ ȅŀ Řŀ ƪŜƴŘƛƭŜǊƛƴŜ ŀƛǘ ƻƭŀƴ ǾŜȅŀ ƪƛǊŀƭŀŘƤƪƭŀǊƤ ƪǸœǸƪ ŘǸƪƪŀƴƭŀǊŘŀ œŀƭƤǒƳŀƪǘŀŘƤǊƭŀǊΦ 

.ǳ ƪŀŘƤƴƭŀǊΣ ƛǒ ŀƭŀƴƭŀǊƤƴƤ ƎŜƭƛǒǘƛǊƳŜƪΣ ǎŀōƛǘ ǾŀǊƭƤƪƭŀǊ ǎŀǘƤƴ ŀƭƳŀƪ ȅŀ Řŀ ƛǒƭŜǘƳŜ ƳŀƭƛȅŜǘƭŜǊƛ ƛœƛƴ 

ŦƛƴŀƴǎƳŀƴŀ ƛƘǘƛȅŀœ ŘǳȅƳŀƪǘŀŘƤǊƭŀǊΦ ¦ƭŀǒƤƭŀōƛƭƛǊ ƪǊŜŘƛ ƪŀȅƴŀƪƭŀǊƤΣ ǸǊǸƴ ƛœƛƴ ƪǊŜŘƛ ǾŜǊŜƴ ǾŜ 

ǘƻǇǘŀƴŎƤƭŀǊ ȅŀ Řŀ ōŀƴƪŀƭŀǊ ǘŀǊŀŦƤƴŘŀƴ ƪŀȅƤǘƭƤ ƛǒƭŜǊŜ ǾŜǊƛƭŜƴ ȅŀ Řŀ н ƪŜŦƛƭƭŜ ǾŜǊƛƭŜƴ мΦллл ¢[ ǾŜ 

ǸȊŜǊƛƴŘŜƪƛ ƛƘǘƛȅŀœκǘǸƪŜǘƛŎƛ ƪǊŜŘƛƭŜǊƛƴŘŜƴ ƻƭǳǒƳŀƪǘŀŘƤǊΦ hȅǎŀ ƳƛƪǊƻ ƎƛǊƛǒƛƳŎƛƭŜǊƛƴ ōǸȅǸƪ 

œƻƐǳƴƭǳƐǳ ό҈улύ ƪŀȅƤǘƭƤ ŘŜƐƛƭŘƛǊ ȅŀ Řŀ ƪŜŦƛƭ ōǳƭŀƳŀƳŀƪǘŀŘƤǊƭŀǊΦ aŀȅŀΣ ŜƪƻƴƻƳƛƪ ƻƭŀǊŀƪ ŀƪǘƛŦ 

ƻƭŀƴ ǾŜȅŀ ƻƭƳŀƪ ƛǎǘŜȅŜƴΣ ŀƴŎŀƪ ōŀƴƪŀƭŀǊƤƴ ǘŀƭŜǇ ŜǘǘƛƐƛ ƪƻǒǳƭƭŀǊƤ ǾŜ ǘŜƳƛƴŀǘƭŀǊƤ ǎŀƐƭŀȅŀƳŀŘƤƐƤ 

ƛœƛƴ Ŧƛƴŀƴǎŀƭ ƘƛȊƳŜǘƭŜǊŜ ǳƭŀǒŀƳŀȅŀƴ ŘŀǊ ƎŜƭƛǊƭƛ ƪŀŘƤƴƭŀǊƤ ƘŜŘŜŦƭŜƳŜƪǘŜŘƛǊΦ .ǳ ǎŜōŜǇƭe 

ƎŜƭŜƴŜƪǎŜƭ ǘŜƳƛƴŀǘ ǎƛǎǘŜƳƛƴƛƴ ȅŜǊƛƴŜ ƪŀŘƤƴƭŀǊ ŀǊŀǎƤƴŘŀƪƛ ŘŀȅŀƴƤǒƳŀƴƤƴ ǘŜƳŜƭ ŀƭƤƴŘƤƐƤ 

ά5ŀȅŀƴƤǒƳŀ DǊǳǇƭŀǊƤέƴŀ ƪǊŜŘƛ ǾŜǊƳŜƪǘŜŘƛǊΦ IŜǊ ǸȅŜƴƛƴ ƪŜƴŘƛ ōƻǊŎǳȅƭŀ ōŜǊŀōŜǊ ŘƛƐŜǊ ǸȅŜƭŜǊƛƴ 

ōƻǊŎǳƴŘŀƴ Řŀ ǎƻǊǳƳƭǳ ƻƭŘǳƐǳ ōǳ 5ŀȅŀƴƤǒƳŀ DǊǳǇƭŀǊƤΣ ƘŜƳ aŀȅŀΩȅŀ ōƛǊ ǘǸǊ ǎƻǎȅŀƭ teminat 
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ǎŀƐƭŀȅŀǊŀƪ Ǌƛǎƪƛƴƛ ŀȊŀƭǘƤǊΣ ƘŜƳ ŘŜ ƪŀŘƤƴƭŀǊƤƴ ǎƻǊǳƴƭŀǊƤƴƤ ǇŀȅƭŀǒƳŀƭŀǊƤ ǾŜ ōƛǊōƛǊƭŜǊƛƴŜ ŘŜǎǘŜƪ 

ƻƭƳŀƭŀǊƤ ƛœƛƴ ōƛǊ ȊŜƳƛƴ ǎŀƐƭŀȅŀǊŀƪ ǘƻǇƭǳƳ ƛœƛƴŘŜƪƛ ŘŀȅŀƴƤǒƳŀȅƤ ƎǸœƭŜƴŘƛǊƛǊΦ aŀȅŀΩƴƤƴ 

ƪǊŜŘƛƭŜǊƛƴƛƴ ƪƻǒǳƭƭŀǊƤΥ ŀύ YǊŜŘƛƭŜǊ о-р ƪŀŘƤƴŘŀƴ ƻƭǳǒŀƴ 5ŀȅŀƴƤǒƳŀ DǊǳǇƭŀǊƤΩƴŀ ǾŜǊƛƭƳŜƪǘŜŘƛǊΦ ōύ 

Tƭƪ ƪǊŜŘƛ ƳŜōƭŀƐƤ Ŝƴ ŀȊ млл ¢[Σ Ŝƴ ŦŀȊƭŀ улл ¢[ΩŘƛǊΦ Ŏύ YǊŜŘƛƭŜǊ с-мн ŀȅ ǾŀŘŜƭƛŘƛǊ ǾŜ ƎŜǊƛ ǀŘŜƳŜƭŜǊ 

ƘŀŦǘŀƭƤƪ ƻƭŀǊŀƪ ȅŀǇƤƭƳŀƪǘŀŘƤǊΦ Řύ aŀȅŀΩƴƤƴ ǎǸǊŘǸǊǸƭŜōƛƭƛǊƭƛƐƛƴƛ ǎŀƐƭŀȅŀŎŀƪ ōƛǊ ƘƛȊƳŜǘ ōŜŘŜƭƛ 

ŀƭƤƴƳŀƪǘŀŘƤǊΦ Ŝύ YǊŜŘƛŘŜƴ ȅŀǊŀǊƭŀƴŀƴlar istedikleri takdirde tekrar kredi alabilmektedirler. f) 

YǊŜŘƛ ƳƛƪǘŀǊƤ ǘŜƪǊŀǊ ƪǊŜŘƛƭŜǊŘŜ ҈нрΩƛ ōǳƭŀƴ ŘǸȊŜȅŘŜ ŀǊǘŀǊΦ aŀȅŀΣ ŘŀǊ ƎŜƭƛǊƭƛ ƪŀŘƤƴƭŀǊƤƴ ƪǊŜŘƛ ǾŜ 

ƎƛǊƛǒƛƳŎƛƭƛƪƭŜ ƛƭƎƛƭƛ ǘŜƳŜƭ ōƛƭƎƛƭŜǊƛ ŜŘƛƴƳŜƭŜǊƛ ǾŜ ŘŀƘŀ ōƛƭƛƴœƭƛ ƪǊŜŘƛ ƪǳƭƭŀƴƤŎƤƭŀǊƤ ƻƭŀōƛƭƳŜƭŜǊƛ ƛœƛƴΣ 

ƪǊŜŘƛ ǀƴŎŜǎƛƴŘŜ ƪŀŘƤƴƭŀǊŀ ŜƐƛǘƛƳ ŘŜ ǾŜǊƳŜƪǘŜŘƛǊ (www.kedv.org.tr, 2018). 

 

3.2. TGMP- ¢ǸǊƪƛȅŜ DǊŀƳŜŜƴ aƛƪǊƻ Cƛƴŀƴǎ tǊƻƎǊŀƳƤ 

нлло ȅƤƭƤƴŘŀ tǊƻŦΦ 5ǊΦ !ȊƛȊ !ƪƎǸƭ ǘŀǊŀŦƤƴŘŀƴ ƎǸƴŘŜƳŜ ƎŜǘƛǊƛƭŜƴ ƳƛƪǊƻ ƪǊŜŘƛ ǇǊƻƧŜǎƛ 5Ǹƴȅŀ 

.ŀƴƪŀǎƤΩƴƤƴ рлл Ƴƛƭȅƻƴ ¦{5 ƪǊŜŘƛ ǾŜǊƳŜǎƛ ǾŜ .ŀǒōŀƪŀƴƭƤƐƤƴ Řŀ Ŝƪ ƻƭŀǊŀƪ мол Ƴƛƭȅƻƴ ¦{5 ōǸǘœŜ 

ŀȅƤǊƳŀǎƤȅƭŀ Ƙŀȅŀǘŀ ƎŜœƛǊƛƭƳƛǒǘƛǊΦ ¢ǸǊƪƛȅŜ TǎǊŀŦƤ mƴƭŜƳŜ ±ŀƪŦƤΣ 5ƛȅŀǊōŀƪƤǊ ±ŀƭƛƭƛƐƛ ǾŜ DǊŀƳŜŜƴ 

¢Ǌǳǎǘ ό.ŀƴƎƭŀŘŜǒΩǘŜƪƛ tǊƻŦ 5ǊΦ aǳƘŀƳƳŜǘ ¸ǳƴǳǎ .ŀǒƪŀƴƭƤƐƤƴŘŀƪƛ ƳƛƪǊƻ Ŧƛƴŀƴǎ ƪǳǊǳƭǳǒǳύ 

ƛǒōƛǊƭƛƐƛȅƭŜ 5ƛȅŀǊōŀƪƤǊΩŘŀ мм IŀȊƛǊŀƴ нлло ǘŀǊƛƘƛƴŘŜ ǇǊƻƧŜ ǳȅƎǳƭŀƴƳŀȅŀ ōŀǒƭŀƴƳƤǒ ǾŜ му 

¢ŜƳƳǳȊ нлло ǘŀǊƛƘƛƴŘŜ ƛƭƪ ƳƛƪǊƻ ƪǊŜŘƛ œŜƪƭŜǊƛ ǾŜǊƛƭƳƛǒǘƛǊΦ .ǳ ƪǊŜŘƛƭŜǊ Ŝƴ ŀȊ рлл ¢[ Ŝƴ œƻƪ нΦллл 

¢[ ǘǳǘŀǊƤƴŘŀ ǾŜ м ȅƤƭ ǾŀŘŜƭƛ ƻƭǳǇΣ ƘŀŦǘŀƭƤƪ ƎŜǊƛ ǀŘŜƳŜ ŜǎŀǎƤƴŀ ƎǀǊŜ ǾŜǊƛƭƳƛǒǘƛǊΦ .ǳ ƪǊŜŘƛƭŜǊƛƴ ƎŜǊƛ 

ŘǀƴǸǒǸƴŘŜ ǎƻǊǳƴ ȅŀǒŀƴƳŀƳƤǒ ǾŜ ҈млл ƎŜǊƛ ŘǀƴǸǒ ƻǊŀƴƤ ǎŀƐƭŀƴƳƤǒǘƤǊ (www.israf.org.tr, 2018). 

MikǊƻ ƪǊŜŘƛ ǳȅƎǳƭŀƳŀǎƤƴŀ ŀǊǘŀƴ ǘŀƭŜǇƭŜ ¢DatΩƴƛƴ ǒǳōŜ ǒŀȅƤǎƤ ƪŀǎƤƳ нлму ƛǘƛōŀǊƛȅƭŜ фоΣ aƛƪǊƻ 

ƎƛǊƛǒƛƳŎƛ ǎŀȅƤǎƤ омΦоруΣ ǘƻǇƭŀƳ ƳƛƪǊƻ ƪǊŜŘƛ ŘŀƐƤǘƤƳƤ тфоΦпмнΦфпр ¢[Σ œŀƭƤǒŀƴ ǎŀȅƤǎƤ нлс ƪƛǒƛ 

ƻƭŀǊŀƪ ƎŜǊœŜƪƭŜǒƳƛǒǘƛǊΦ ¢DatϥŘŜƴ ƪǊŜŘƛ ƪǳƭƭŀƴƳŀƪΤ 1) mƴŎŜƭƛƪƭŜ ¢DatΩȅŜ Ƴƛƪro kredi 

ōŀǒǾǳǊǳǎǳƴŘŀ ōǳƭǳƴŀŎŀƪ ƻƭŀƴ ŀŘŀȅƤƴ ŀƪƭƤƴŘŀ ōƛǊ ƛǒ ŦƛƪǊƛƴƛƴ ƻƭƳŀǎƤ ƎŜǊŜƪƳŜƪǘŜŘƛǊΦ Tƭƪ ŘŜŦŀ 

ƳƛƪǊƻ ƪǊŜŘƛ ŀƭŀŎŀƪ ƻƭŀƴ ǸȅŜƭŜǊ Ŝƴ ŦŀȊƭŀ мΦллл ¢[ ƳƛƪǊƻ ƪǊŜŘƛ ƪǳƭƭŀƴŀōƛƭƛǊƭŜǊΦ нύ .ƛǊ ƛǒ ŦƛƪǊƛ ƻƭŀƴ 

ǾŜ р ƪŀŘƤƴŘŀƴ ƻƭǳǒŀƴ ōƛǊ ƎǊǳǇ ƻƭǳǒǘǳǊƳŀƴƤȊ ƎŜǊŜƪƛǊΦ DǊǳǇǘŀ ȅŜǊ ŀƭŀƴ ƪŀŘƤƴƭŀǊ ȅŀƪƤƴ ŀƪǊŀōŀ 

ƻƭŀƳŀȊΦ mǊƴŜƐƛƴ ŀƴƴŜ ǾŜ ƪƤȊƭŀǊƤ ǾŜȅŀ ƪŀǊŘŜǒƭŜǊƛΣ ǾōΦ ƪƛǒƛƭŜǊ ŀȅƴƤ ƎǊǳǇǘŀ ȅŜǊ ŀƭŀƳŀȊΦ оύ р ƪŀŘƤƴƤƴ 

ȅŜǊ ŀƭŘƤƐƤ ōƛǊ ƎǊǳǇ ƻƭǳǒǘǳǊǳƭŘǳƪǘŀƴ ǎƻƴǊŀ о ƎǸƴ ǎǸǊŜŎŜƪ ƻƭŀƴ ŜƐƛǘƛƳƭŜǊŘŜΣ ƪǳǊǳƳ ƛǒƭŜȅƛǒ ǎƛǎǘŜƳƛ 

ǾŜ ƳƛƪǊƻ ƪǊŜŘƛ ƎŜǊƛ ǀŘŜƳŜǎƛ ƘŀƪƪƤƴŘŀ ōƛƭƎƛ ǾŜǊƛƭƳŜƪǘŜŘƛǊΦ 4) ±ŜǊƛƭŜƴ ŜƐƛǘƛƳ ǎǸǊŜŎƛƴƛƴ 

ǘŀƳŀƳƭŀƴƳŀǎƤƴƤƴ ŀǊŘƤƴŘŀƴΣ ƳƛƪǊƻ ƪǊŜŘƛ ŀƭƳŀȅŀ Ƙŀƪ ƪŀȊŀƴŀƴ ƎǊǳǇ ǸȅŜƭŜǊƛ ƪǊŜŘƛƭŜǊƛƴƛ 

ŀƭƳŀƪǘŀŘƤǊ (www.tgmp.net, 2018). 

4. {ƻƴǳœ ǾŜ mƴŜǊƛƭŜǊ 

DƛǊƛǒƛƳŎƛƭƛƐƛ ŘŜǎǘŜƪƭŜƳŜ ǾŜ ȅƻƪǎǳƭƭǳƐǳ ŀȊŀƭǘƳŀƪ ƛœƛƴ aƛƪǊƻ YǊŜŘƛ aƻŘŜƭƛ ƛƭŜ ƎƛǊƛǒƛƳŎƛƭƛƪ ǊǳƘǳƴŀ 

ǾŜ ōƛǊ ƛǒ ŦƛƪǊƛƴŜ ǎŀƘƛǇ ƻƭŀƴƭŀǊΣ ŜƭŘŜ ŜǘǘƛƪƭŜǊƛ ƪǸœǸƪ ƪǊŜŘƛ ŘƛƭƛƳƭŜǊƛ ƛƭŜ ƛǒŜ ōŀǒƭŀȅŀōƛƭƛǊΦ .ǳ ŀœƤŘŀƴ 

¢ǸǊƪƛȅŜΩŘŜ ǳȅƎǳƭŀƴŀƴ aŀȅŀ ǾŜ ¢Dat ǇǊƻƎǊŀƳƭŀǊƤΣ ƎƛǊƛǒƛƳŎƛƭƛƐƛ ŘŜǎǘŜƪƭŜȅŜƴ ŦŀǊƪƭƤ ǾŜ ȅŜƴƛ 

ǳȅƎǳƭŀƳŀƭŀǊŘƤǊΦ 

aƛƪǊƻ ƪǊŜŘƛ ǎƛǎǘŜƳƛΣ ōŀƴƪŀŎƤƭƤƪ ǎŜƪǘǀǊǸƴǸƴ ŘƤǒƤƴŘŀ ǾŜ ōŀƴƪŀŎƤƭƤƪ ƪǊŜŘƛƭŜƴŘƛǊƳŜ ǇǊƻǎŜŘǸǊƭŜǊƛƴƛƴ 

ŘƤǒƤƴŘŀ ǎƻǎȅŀƭ ŘŀȅŀƴƤǒƳŀ ŀƴƭŀȅƤǒƤ ƛƭŜ ƎƛǊƛǒƛƳŎƛƭŜǊƛ ŘŜǎǘŜƪƭŜƳŜƪǘŜŘƛǊΦ .ǀȅƭŜŎŜ ōŀƴƪŀƭŀǊŘŀƴ ƪǊŜŘƛ 
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ŀƭŀƳŀȅŀŎŀƪ ƻƭŀƴ ōƛǊ ƎƛǊƛǒƛƳŎƛ ǊŀƘŀǘƭƤƪƭŀ ƪǊŜŘƛ ŀƭŀǊŀƪ ƛǒ ŦƛƪǊƛƴƛ Ƙŀȅŀǘŀ ƎŜœƛǊŜōƛƭƛǊΦ aƛƪǊƻ ƪǊŜŘƛ 

ǎƛǎǘŜƳƛƴƛƴ ǸƭƪŜ ƎŜƴŜƭƛƴŘŜ ǳȅƎǳƭŀƳŀƭŀǊƤ ƳŜǾŎǳǘ ƻƭƳŀǎƤƴŀ ǊŀƎƳŜƴ ƴŜ ŘǸȊŜȅŘŜ ȅƻƪǎǳƭƭǳƐǳ 

ŀȊŀƭǘǘƤƐƤ Ƙǳǎǳǎǳ ŀƳǇƛǊƛƪ œŀƭƤǒƳŀƭŀǊƭŀ ōŜƭƛǊƭŜƴƳŜƭƛŘƛǊΦ !ȅǊƤŎŀ ƳƛƪǊƻ ƪǊŜŘƛ ǎƛǎǘŜƳƛ ƻƭŀǊŀƪ ŦŀǊƪƭƤ 

ǳȅƎǳƭŀƳŀƭŀǊƤƴ ōǳƭǳƴƳŀǎƤΣ ǳȅƎǳƭŀƳŀ ŜǘƪƛƴƭƛƐƛƴƛ ǎƤƴƤǊƭŀƴŘƤǊŀōƛƭƳŜƪǘŜŘƛǊΦ .ǳ ƴŜŘŜƴƭŜ ƪŀƳǳ 

ȅǀƴŜǘƛƳƛƴƛƴ ƳƛƪǊƻ ƪǊŜŘƛ ƪǳǊǳƳƭŀǊƤ ŀǊŀǎƤƴŘŀ ƪƻƻǊŘƛƴŀǎȅƻƴǳ ǎŀƐƭŀȅŀǊŀƪ ǸƭƪŜ ƪŀȅƴŀƪƭŀǊƤƴƤƴ 

ƪŀƭƪƤƴƳŀ ǀƴŎŜƭƛƪƭŜǊŜ ƎǀǊŜ Ŝǘƪƛƴ ƪǳƭƭŀƴƤƭƳŀǎƤƴƤ ǎŀƐƭŀȅŀōƛƭƳŜǎƛ ƳǸƳƪǸƴŘǸǊΦ .ǳ ƪŀǇǎŀƳŘŀ ȅŜƴƛ 

œŀƭƤǒƳŀƭŀǊŘŀ ƳƛƪǊƻ ƪǊŜŘƛ ǎƛǎǘŜƳƛ ƛƭŜ ŜƪƻƴƻƳƛƪ ǾŜ ǎƻǎȅŀƭ ƪŀƭƪƤƴƳŀƴƤƴ ŦƛƴŀƴǎƳŀƴƤ ŀƳŀŎƤȅƭŀ ŦŀǊƪƭƤ 

ǸƭƪŜ ǳȅƎǳƭŀƳŀƭŀǊƤ ƛƴŎŜƭŜƴŜōƛƭƛǊΦ 

Yŀȅƴŀƪœŀ 

!ƭǘƤƴǀȊΣ ¦Φ όнлмрύΦ aƛƪǊƻ YǊŜŘƛƭŜǊƛƴƛƴ YŀŘƤƴ TǎǘǒƘŘŀƳƤ ǾŜ YŀƭƪƤƴƳŀȅŀ 9ǘƪƛƭŜǊƛΥ ¢ǸǊƪƛȅŜ mǊƴŜƐƛΦ 
4{D. 4ŀƭƤǒƳŀ 5ǸƴȅŀǎƤ 5ŜǊƎƛǎƛΣ о(1), 7-14. 

4ƛŦǘœƛΣ bΦ ϧ !ƪƪǳƭΣ wΦ όнлмоύΦ /ƛƴǎƛȅŜǘƭŜǊ !ǊŀǎƤ DŜƭƛǊ 9ǒƛǘǎƛȊƭƛƐƛƴƛ DƛŘŜǊƳŜŘŜ .ƛǊ !Ǌŀœ hƭŀǊŀƪ aƛƪǊƻ 
YǊŜŘƛΥ .ƛƭŜŎƛƪ Tƭƛ ¦ȅƎǳƭŀƳŀǎƤΦ !ƪŀŘŜƳƛƪ ¸ŀƪƭŀǒƤƳƭŀǊ 5ŜǊƎƛǎƛΣ п(2 ), 124-138. 

5ŜƳƛǊΣ mΦ όнлмсύΦ TǎƛƘŘŀƳ ¸ŀǊŀǘƳŀŘŀ aƛƪǊƻƪǊŜŘƛ ¦ȅƎǳƭŀƳŀƭŀǊƤƴƤƴ 9ǘƪƛƴƭƛƐƛΦ Tǒ ǾŜ Iŀȅŀǘ(3), 57-
75. 

5ǀƳΣ {Φ όнллуύΦ DƛǊƛǒƛƳŎƛƭƛƪ ǾŜ YǸœǸƪ TǒƭŜǘƳŜ ¸ǀƴŜǘƛŎƛƭƛƐƛΦ !ƴƪŀǊŀΥ 5Ŝǘŀȅ ¸ŀȅƤƴŎƤƭƤƪΦ 

DǸƴŜǒΣ {Φ όнлл9). ̧ ƻƪǎǳƭƭǳƪƭŀ aǸŎŀŘŜƭŜŘŜ aƛƪǊƻ YǊŜŘƛ ¦ȅƎǳƭŀƳŀƭŀǊƤ ǾŜ {ƻǎȅŀƭ ¸ŀǊŘƤƳƭŀǒƳŀ ǾŜ 
5ŀȅŀƴƤǒƳŀ DŜƴŜƭ aǸŘǸǊƭǸƐǸ tǊƻƧŜ 5ŜǎǘŜƪƭŜǊƛΦ !ƴƪŀǊŀΥ ¢Φ/Φ .ŀǒōŀƪŀƴƭƤƪ {ƻǎȅŀƭ ¸ŀǊŘƤƳƭŀǒƳŀ ǾŜ 
5ŀȅŀƴƤǒƳŀ DŜƴŜƭ aǸŘǸǊƭǸƐǸΦ 

Korkmaz, T. ϧ .ŀȅǊŀƳƻƐƭǳΣ aΦ όнллтύΦ ¸ƻƪǎǳƭƭǳƪƭŀ aǸŎŀŘŜƭŜŘŜ aikrofinans Modeli ve 
aƛƪǊƻŦƛƴŀƴǎ YǳǊǳƭǳǒƭŀǊƤƴƤƴ Cƛƴŀƴǎŀƭ TǒƭŜǾƭŜǊƛΦ Muhasebe ve Finansman Dergisi(34), 98-113. 

mǊŜƴΣ YΦΤ bŜƎƛȊΣ bΦ ϧ !ƪƳŀƴΣ 9Φ όнлмнύΦ YŀŘƤƴƭŀǊƤƴ ¸ƻƭǎǳƭƭǳƪƭŀ aǸŎŀŘŜƭŜ !ǊŀŎƤ aƛƪǊƻ YǊŜŘƛΥ 
5ŜƴŜȅƛƳƭŜǊ «ȊŜǊƛƴŘŜƴ .ƛǊ TƴŎŜƭŜƳŜΦ !ǘŀǘǸǊƪ «ƴƛǾŜǊǎƛǘŜǎƛ TƪǘƛǎŀŘƛ ǾŜ TŘŀǊƛ .ƛƭƛƳƭŜǊ 5ŜǊƎƛǎƛΣ 
26(2), 313-338. 

Sancak-.ŀƪǘƤǊΣ bΦ ϧ 9ǊŘŜƳΣ 9Φ όнлмрύΦ ¢ǸǊƪƛȅŜΩŘŜ YŀŘƤƴ ¸ƻƪǎǳƭƭǳƐǳƴǳƴ 4ǀȊǸƳǸƴŘŜ aƛƪǊƻ YǊŜŘƛ 
¦ȅƎǳƭŀƳŀƭŀǊƤΥ 9ƪƻƴƻƳƛƪ 9ǘƪƛƭŜǊƛƴ mƭœǸƭƳŜǎƛΦ {ŀƪŀǊȅŀ Tƪǘƛǎŀǘ 5ŜǊƎƛǎƛΣ п(4), 52-82. 

Sancak-.ŀƪǘƤǊΣ bΦ ϧ 9ǊŘŜƳΣ 9Φ όнлмсύΦ ¢ǸǊƪƛȅŜΩŘŜ YŀŘƤƴ ¸ƻƪǎǳƭƭǳƐǳƴǳƴ 4ǀȊǸƳǸƴŘŜ aƛƪǊƻ YǊŜŘƛ 
¦ȅƎǳƭŀƳŀƭŀǊƤΥ {ƻǎȅŀƭ 9ǘƪƛƭŜǊƛƴƛƴ mƭœǸƭƳŜǎƛΦ !ƪŘŜƴƛȊ «ƴƛǾŜǊǎƛǘŜǎƛ TƪǘƛǎŀŘƛ ǾŜ TŘŀǊƛ .ƛƭƛƳƭŜǊ 
CŀƪǸƭǘŜǎƛ 5ŜǊƎƛǎƛ(33), 99-121. 

{ŜǊƛƴƛƪƭƛΣ bΦ όнлмсύΦ YŀŘƤƴ ¸ƻƪǎǳƭƭǳƐǳƴǳ mƴƭŜƳŜŘŜ DƛǊǒƛƳŎƛƭƛƐƛƴ mƴŜƳƛΥ YŀŘƤƴ YƻƻǇŜǊŀǘƛŦƭŜǊƛ ǾŜ 
aƛƪǊƻ YǊŜŘƛ ¦ȅƎǳƭŀƳŀƭŀǊƤΦ Balkan Sosyal Bilimler Dergisi(International Congress of 
aŀƴŀƎŜƳŜƴǘ 9ŎƻƴƻƳȅ !ƴŘ tƻƭƛŎȅ mȊŜƭ {ŀȅƤǎƤύΣ рфу-608. 

Sultakeev, K. ϧ .ŀȅǊŀƪΣ aΦ όнлмуύΦ aƛƪǊƻ Cƛƴŀƴǎ ¦ȅƎǳƭŀƳŀǎƤƴƤƴ ¸ƻƪǎǳƭƭǳƪ «ȊŜǊƛƴŘŜƪƛ 9tkisi: 
YƤǊƎƤȊƛǎǘŀƴ mǊƴŜƐƛΦ a!b!{ {ƻǎȅŀƭ !ǊŀǒǘƤǊƳŀƭŀǊ 5ŜǊƎƛǎƛΣ т(1), 255-266. 
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Tay-.ŀȅǊŀƳƻƐƭǳΣ !Φ ϧ DǀƪƳŜƴΣ DΦ όнлмтύΦ ¢ǸǊƪƛȅŜΩŘŜ YŀŘƤƴ TǎǘƛƘŘŀƳƤ ǾŜ aƛƪǊƻ YǊŜŘƛ 
¦ȅƎǳƭŀƳŀƭŀǊƤ Tƭƛǒƪƛǎƛ «ȊŜǊƛƴŜ .ƛǊ 5ŜƐŜǊƭŜƴŘƛǊƳŜΦ .ŀǊǘƤƴ «ƴƛǾŜǊǎƛǘŜǎƛ TƪƛǘƛǎŀŘƛ ǾŜ TŘŀǊƛ .ƛƭƛƳƭŜǊ 
CŀƪǸƭǘŜǎƛ 5ŜǊƎƛǎƛΣ у(16), 41-64. 

¢ǀƳŜƴΣ DΦ ϧ {ŀǊǾŀƴΣ CΦ όнлмрύΦ aƛƪǊƻŦƛƴŀƴǎ tǊƻƎǊŀƳƭŀǊƤƴƤƴ YŀŘƤƴ ¸ƻƪǎǳƭƭǳƐǳ ǾŜ DƛǊƛǒƛƳŎƛƭƛƐƛ 
«ȊŜǊƛƴŜ 9ǘƪƛƭŜǊƛΥ .ƛǊ !ǊŀǒǘƤǊƳŀ ǾŜ .ƛǊ TǒōƛǊƭƛƐƛ aƻŘŜƭƛ mƴŜǊƛǎƛΦ Mediterranean Journal of 
Humanities, 5(1), 343-369. 

¢ǳƐǊǳƭΣ aΦ & BǳƭǳǘΣ aΦ όнлмтύΦ .ƛǊ aƛƪǊƻŦƛƴŀƴǎ aƻŘŜƭƛ hƭŀǊŀƪ hǎƳŀƴƭƤ tŀǊŀ ±ŀƪƤŦƭŀǊƤƴƤƴ 
YŀǊǒƤƭŀǒǘƤǊƳŀƭƤ !ƴŀƭƛȊƛΥ 9ŘƛǊƴŜΣ CƛƭƛōŜΣ {ŜƭŀƴƛƪΣ ¢ŜƪƛǊŘŀƐ ǾŜ «ǎƪǸǇ tŀǊŀ ±ŀƪƤŦƭŀǊƤΦ Adam Akademi, 
7(2), 289-302. 

¢ǸȊǸƴ-Rad, S. ϧ !ƭǘƤƪǳƭŀœΣ {Φ όнлмсύΦ aƛƪǊƻ YǊŜŘƛ YǳƭƭŀƴƤƳƤƴƤƴ YŀŘƤƴƭŀǊ «ȊŜǊƛƴŘŜƪƛ {ƻǎȅƻ-
9ƪƻƴƻƳƛƪ 9ǘƪƛƭŜǊƛΥ aŜǊǎƛƴ TƭƛΦ Kesit Akademi Dergisi(5), 25-42. 

www.israf.org.tr. (2018). ¢ǸǊƪƛȅŜ TǎǊŀŦƤ mƴƭŜƳŜ ±ŀƪŦƤ. 

www.kedv.org.tr. (2018). YŀŘƤƴ 9ƳŜƐƛƴƛ 5ŜƐŜǊƭŜƴŘƛǊƳŜ ±ŀƪŦƤ. 

www.tgmp.net. (2018). ¢ǸǊƪƛȅŜ DǊŀƳŜŜƴ aƛƪǊƻ Cƛƴŀƴǎ tǊƻƐǊŀƳƤ. 

¸ŀǇǊŀƪΣ  Φ ϧ IŜƭǾŀŎƤƻƐƭǳΣ 9Φ ¢Φ όнлмпύΦ YŀŘƤƴƭŀǊƤƴ 4ŀƭƤǒƳŀ ¸ŀǒŀƳƤƴŀ YŀǘƤƭƤƳƤƴƤƴ !ǊǘǘƤǊƤƭƳŀǎƤƴŘŀ 
aƛƪǊƻ YǊŜŘƛ ¦ȅƎǳƭŀƳŀǎƤƴƤƴ mƴŜƳƛ ǾŜ !ŦȅƻƴƪŀǊŀƘƛǎŀǊ mǊƴŜƐƛΦ Ekonomi Bilimleri Dergisi, 6(2), 
20-35. 
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.T{¢ ол ±9 Y!¢L[La ол 9b59Y{T ±h[!¢T[T¢9[9wTbTb Y!w L[! ¢LwL[a!{L 

IΦ IǸǎŜyin YILDIRIM(Sorumlu Yazar)1Σ  ŀƪƛǊ {!Y!w¸!2  

m½ 

YŀǘƤƭƤƳ ōŀƴƪŀŎƤƭƤƐƤΤ TǎƭŀƳƛ ǇǊŜƴǎƛǇƭŜǊƛƴŜ ǳȅƎǳƴ ƻƭŀǊŀƪ ŦŀŀƭƛȅŜǘƭŜǊƛƴƛ ƎŜǊœŜƪƭŜǒǘƛǊŜƴ ōƛǊ ōŀƴƪŀŎƤƭƤƪ 

ƳƻŘŜƭƛŘƛǊΦ YŀǘƤƭƤƳ ōŀƴƪŀƭŀǊƤ ƛƭƪŜƭŜǊƛƴŜ ƎǀǊŜ ŘǸȊŜƴƭŜƴŜƴ ƪŀǘƤƭƤƳ ŜƴŘŜƪǎƭŜǊƛ ŘǸƴȅŀ œŀǇƤƴŘŀ ǳȊǳƴ 

ȅƤƭƭŀǊŘƤǊ ǾŀǊ ƻƭƳŀǎƤƴŀ ǊŀƐƳŜƴ ǸƭƪŜƳƛȊŘŜ нлмм ȅƤƭƤƴŘŀƴ ōǳƎǸƴŜ ƘƤȊƭƤ ōƛǊ ōǸȅǸƳŜ ƎǀǎǘŜǊƳƛǒǘƛǊΦ 

¸ŀǘƤǊƤƳ ŀǊŀœƭŀǊƤƴƤƴ ƘŜǊ ƎŜœŜƴ ƎǸƴ ŀǊǘǘƤƐƤ Ŧƛƴŀƴǎŀƭ ǇƛȅŀǎŀƭŀǊŘŀ YŀǘƤƭƤƳ 9ƴŘŜƪǎƭŜǊƛ ŘŜ 

ȅŀǘƤǊƤƳŎƤƭŀǊƤƴŀ ŀƭǘŜǊƴŀǘƛŦ ȅŀǘƤǊƤƳ ƛƳƪŀƴƤ ǎŀƐƭŀƳŀƪǘŀŘƤǊΦ .ǳ œŀƭƤǒƳŀŘŀΣ Ǿƻƭŀǘƛƭƛte tahmin 

ƳƻŘŜƭƭŜǊƛƴŘŜƴ ƻƭŀƴ !w/IΣ D!w/IΣ 9D!w/I ǾŜ ¢D!w/I ƳƻŘŜƭƭŜǊƛƴŘŜƴ ȅŀǊŀǊƭŀƴƤƭŀǊŀƪ 

01.02.2011-омΦлтΦнлму ǘŀǊƛƘƭŜǊƛ ŀǊŀǎƤƴŘŀ .ƻǊǎŀ Tǎǘŀƴōǳƭ ¦ƭǳǎŀƭ tŀȊŀǊΩŘŀ ƛǒƭŜƳ ƎǀǊŜƴ ǾŜ YŀǘƤƭƤƳ 

.ŀƴƪŀŎƤƭƤƐƤ ǇǊŜƴǎƛǇƭŜǊƛƴŜ ǳȅƎǳƴ ƘƛǎǎŜ ǎŜƴŜǘƭŜǊƛƴŘŜƴ ƻƭǳǒŀƴ YŀǘƤƭƤƳ ол 9ƴŘŜƪǎƛ ƛƭŜ .T{¢ ол 

9ƴŘŜƪǎƛƴƛƴ ǾƻƭŀǘƛƭƛǘŜƭŜǊƛ ƪŀǊǒƤƭŀǒǘƤǊƤƭŀŎŀƪǘƤǊΦ 4ŀƭƤǒƳŀƴƤƴ ŀǊŀǒǘƤǊƳŀ ƪƤǎƳƤƴŘŀ ŜƴŘŜƪǎƭŜǊŘŜ 

ǾƻƭŀǘƛƭƛǘŜ ƪǸƳŜƭŜƴƳŜǎƛƴƛƴ ƻƭǳǇ ƻƭƳŀŘƤƐƤƴŀ ōŀƪƤƭŀŎŀƪǘƤǊΦ !ȅǊƤŎŀ ŜƴŘŜƪǎƭŜǊƛƴ Ǌƛǎƪƭƛƭƛƪ ŘǸȊŜȅƛƴƛ 

ƻǊǘŀȅŀ ƪƻȅƳŀƪ ƛœƛƴ ƘŀƴƎƛ ŜƴŘŜƪǎǘŜ ǾƻƭŀǘƛƭƛǘŜƴƛƴ ŘŀƘŀ ȅǸƪǎŜƪ ǾŜȅŀ ŘǸǒǸƪ ƻƭŘǳƐǳ ǘŜǎǇƛǘ 

edilecektir. 

Anahtar Kelimeler: YŀǘƤƭƤƳ ол 9ƴŘŜƪǎƛΣ .T{¢ ол 9ƴŘŜƪǎƛΣ ±ƻƭŀǘƛƭƛǘŜΣ !w/IΣ D!w/I 
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COMPARISON OF BIST 30 AND PARTICIPATION 30 INDEX VOLATILITIES 

ABSTRACT 

Participation (Islamic) banking is a banking model which activities are carried out in 

accordance with islamic principles. Although participation indexes, which are regulated based 

on the principles of participation banks have been around worldwide for many years, they 

have shown rapid growth performance since 2011 in Turkey. Participation Indices provide 

alternative investment opportunities for investors in the financial markets where investment 

ƛƴǎǘǊǳƳŜƴǘǎ ŀǊŜ ƛƴŎǊŜŀǎƛƴƎ Řŀȅ ōȅ ŘŀȅΦ Lƴ ǘƘƛǎ ǎǘǳŘȅΣ ǘƘŜ Ǿƻƭŀǘƛƭƛǘȅ ƻŦ ǘƘŜ .T{¢ ол LƴŘŜȄ ŀƴŘ ǘƘŜ 

tŀǊǘƛŎƛǇŀǘƛƻƴ ол LƴŘŜȄΣ ǿƘƛŎƘ ŀǊŜ ǘǊŀŘŜŘ ƛƴ ǘƘŜ .ƻǊǎŀ Tǎǘŀƴōǳƭ ōŜǘǿŜŜƴ лмΦлнΦнлмм ŀƴŘ 

31.07.2018 will be compared using the ARCH, GARCH, EGARCH and TGARCH models. In the 

empirical part of the study, it will be checked whether there are volatility clusters in the 

indexes or not. Also, It will be determined which index volatility is higher or lower, to 

demonstrate the risk level of the indices. 

Keywords: Participation 30 Index, BIST 30 Index, Volatility, ARCH, GARCH 
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мΦ DTwT  

9ƪƻƴƻƳƛƴƛƴ ŘƛƴŀƳƛƪƭŜǊƛƴŘŜƪƛ ȅŀǒŀƴŀƴ ŘŜƐƛǒƛƳƭŜǊ ǾŜ ƪǊƛȊƭŜǊ Ŧƛƴŀƴǎŀƭ Ǉƛȅŀǎŀ ȅŀǇƤŎƤƭŀǊƤƴƤ ǾŜ 

ȅŀǘƤǊƤƳŎƤƭŀǊƤƴƤ ȅŜƴƛ Ŧƛƴŀƴǎŀƭ ǸǊǸƴƭŜǊ ǸȊŜǊƛƴŘŜ ōƛǊ ǘŀƪƤƳ ŀǊŀȅƤǒƭŀǊŀ ȅǀƴƭŜƴŘƛǊƳƛǒǘƛǊΦ TǎƭŀƳƛ 

ƪǳǊŀƭƭŀǊŀ ƎǀǊŜ ƻƭǳǒǘǳǊǳƭƳǳǒ ǸǊǸƴƭŜǊ ȅŀǘƤǊƤƳŎƤƭŀǊƤƴ ƛƭƎƛǎƛƴƛ œŜƪƳŜƪǘŜ ǾŜ ƎǸƴ ƎŜœǘƛƪœŜ ŘŜ ȅŀȅƎƤƴ 

ōƛǊ ƪǳƭƭŀƴƤƳ ŀƭŀƴƤƴŀ ǎŀƘƛǇ ƻƭƳŀƪǘŀŘƤǊ ό{ŜœƳŜ ǾŘΦΣ нлмсύΦ Cƛƴŀƴǎŀƭ ǇƛȅŀǎŀƭŀǊŘŀ ƛǒƭŜƳ ȅŀǇŀƴ 

ȅŀǘƤǊƤƳŎƤƭŀǊ ƻƭǳǒǘǳǊŘǳƪƭŀǊƤ ǇƻǊǘŦǀȅƭŜǊ ƛœŜǊƛǎƛƴŘŜ ŀƭǘŜǊƴŀǘƛŦ ȅŀǘƤǊƤƳ ŀƭǘŜǊƴŀǘƛŦƛ ƻƭŀǊŀƪ ƛǎƭŀƳƛ 

ƪǳǊŀƭƭŀǊŀ ƎǀǊŜ ƻƭǳǒǘǳǊǳƭƳǳǒ Ŧƛƴŀƴǎŀƭ ǸǊǸƴƭŜǊŜ ȅŀǘƤǊƤƳ ȅŀǇƳŀƪǘŀŘƤǊƭŀǊΦ  

¢ǸǊƪƛȅŜΩŘŜ ŘŜ ƎŜƭƛǒƛƳ ƎǀǎǘŜǊŜƴ ƛǎƭŀƳƛ Ŧƛƴŀƴǎ ǎƛǎǘŜƳƛΣ .T{¢ΩŘŜ ƛǒƭŜƳ ƎǀǊŜƴ ǾŜ ƪŀǘƤƭƤƳ 

ǇǊŜƴǎƛǇƭŜǊƛƴŜ ǳȅƎǳƴ ƘƛǎǎŜ ǎŜƴŜǘƭŜǊƛƴŘŜƴ ƻƭǳǒŀƴ ōƻǊǎŀ ŜƴŘŜƪǎƭŜǊƛ ƎŜƭƛǒƛƳ ƎǀǎǘŜǊƳƛǒǘƛǊΦ 

¢ǸǊƪƛȅŜΩŘŜ ƛƭƪ ƻƭǳǒǘǳǊǳƭŀƴ ƪŀǘƤƭƤƳ ŜƴŘŜƪǎƛ άYŀǘƤƭƤƳ ол 9ƴŘŜƪǎƛέ olup 06.01.2011 tarihinden 

ǎƻƴǊŀ .L{¢ΩŘŀ ƛǒƭŜƳ ƎǀǊƳŜȅŜ ōŀǒƭŀƳƤǒǘƤǊΦ YŀǘƤƭƤƳ ŜƴŘŜƪǎƛƴŘŜƪƛ ȅŜǊ ŀƭŀƴ ŦƛǊƳŀƭŀǊ ƘŜǊ Ǹœ ŀȅŘŀ 

ōƛǊ ƎǀȊŘŜƴ ƎŜœƛǊƛƭŜǊŜƪ ƛǎƭŀƳƛ ǇǊŜƴǎƛǇƭŜǊŜ ƎǀǊŜ ǳȅƎǳƴƭǳƐǳ ƪƻƴǘǊƻƭ ŜŘƛƭƳŜƪǘŜŘƛǊΦ 9ƴŘŜƪǎǘŜ 

ŦŀŀƭƛȅŜǘ ŀƭŀƴƤΤ ŦŀƛȊŜ ŘŀȅŀƭƤ ŦƛƴŀƴǎΣ ǘƛŎŀǊŜǘΣ ƘƛȊƳŜǘ ǾŜ ŀǊŀŎƤƭƤƪΣ ŀƭƪƻƭƭǸ ƛœŜŎŜƪΣ ƪǳƳŀǊΣ ǒŀƴǎ ƻȅǳƴǳΣ 

ŘƻƳǳȊ Ŝǘƛ ǾŜ ōŜƴȊŜǊƛ ƎƤŘŀΣ ǘǳǊƛȊƳΣ ŜƐƭŜƴŎŜΣ ōŀǎƤƴΣ ȅŀȅƤƴΣ ǊŜƪƭŀƳΣ ǘǸǘǸƴ ƳŀƳǸƭƭŜǊƛΣ ǎƛƭŀƘΣ ǾŀŘŜƭƛ 

ŀƭǘƤƴΣ ƎǸƳǸǒ ǾŜ ŘǀǾƛȊ ǘƛŎŀǊŜǘƛ ƻƭƳŀȅŀƴ ǒƛǊƪŜǘƭŜǊ ȅŜǊ ŀƭƳŀƪǘŀŘƤǊΦ  .ǳ ƪǳǊŀƭƭŀǊƭŀ ōƛǊƭƛƪǘŜ ŜƴŘŜƪǎŜ 

ƎƛǊŜŎŜƪ ǒƛǊƪŜǘƭŜǊ ōŀȊƤ Ŧƛƴŀƴǎŀƭ ƻǊŀƴƭŀǊƤ Řŀ ǎŀƐƭŀƳŀƪ ȊƻǊǳƴŘŀŘƤǊΦ .ǳ ƪǳǊŀƭƭŀǊŀ ƎǀǊŜ ŜƴŘŜƪǎŜ 

ƎƛǊŜŎŜƪ ǒƛǊƪŜǘƭŜǊƛƴΣ ǘƻǇƭŀƳ ŦŀƛȊƭƛ ƪǊŜŘƛƭŜǊƛƴƛƴ Ǉƛȅŀǎŀ ŘŜƐŜǊƛƴŜ ƻǊŀƴƤ ҈олΩŘŀƴΣ ŦŀƛȊ ƎŜǘƛǊƛƭƛ ƴŀƪƛǘ 

ǾŜ ƳŜƴƪǳƭ ƪƤȅƳŜǘƭŜǊƛƴƛƴ Ǉƛȅŀǎŀ ŘŜƐŜǊƛƴŜ ƻǊŀƴƤ ҈олΩŘŀƴΣ ōŀƘǎŜŘƛƭŜƴ ŦŀŀƭƛȅŜǘ ŀƭŀƴƭŀǊƤƴŘŀƴ ŜƭŘŜ 

ŜǘǘƛƐƛ ƎŜƭƛǊƭŜǊƛƴƛƴ ǘƻǇƭŀƳ ƎŜƭƛǊƭŜǊƛƴŜ ƻǊŀƴƤƴƤƴ Řŀ ҈рΩǘŜƴ ŀȊ ƻƭƳŀǎƤ ƎŜǊŜƪƳŜƪǘŜŘƛǊΦ {ƻƴ ȅƤƭƭŀǊŘŀ 

ŦŀƛȊǎƛȊ ȅŀǘƤǊƤƳ ǾŜ ƪŀǘƤƭƤƳ ōŀƴƪŀŎƤƭƤƐƤ ǇǊŜƴǎƛǇƭŜǊƛƴŜ ǳȅƎǳƴ Ǉŀȅ ǎŜƴŜǘƭŜǊƛ ŀƭƤƳ-ǎŀǘƤƳ ƘŀŎƳƛƴƛƴ 

ŀǊǘƳŀǎƤΣ ōƛǊƪŀœ ȅƤƭŘƤǊ ōǳ ǇŜǊǎǇŜƪǘƛŦǘŜ ȅŀǘƤǊƤƳ ȅŀǇŀƴ .ƛǊŜȅǎŜƭ 9ƳŜƪƭƛƭƛƪ {ƛǎǘŜƳƛ ό.9{ύ ŦƻƴƭŀǊƤƴƤƴ 

ŦŀŀƭƛȅŜǘŜ ōŀǒƭŀƳŀǎƤ ȅŀǘƤǊƤƳŎƤƭŀǊƤƴ ƪŀǘƤƭƤƳ ŜƴŘŜƪǎƭŜǊƛƴŜ ƻƭŀƴ ƛƭƎƛƭƛǎƛƴƛ ŀǊǘǘƤǊƳƤǒǘƤǊΦ  

YŀǘƤƭƤƳ ŜƴŘŜƪǎƭŜǊƛƴƛƴ ōƛǊ ǀȊŜƭƭƛƐƛ ŘŜ ȅŀǘƤǊƤƳŎƤƭŀǊ ƛœƛƴ ƻƭǳǒǘǳǊǳƭƳǳǒ ōƛǊ ǇƻǊǘŦǀȅ œŜǒƛǘƭŜƴŘƛǊƳŜǎƛ 

ƻƭŀǊŀƪ ŘƛƐŜǊ ŜƴŘŜƪǎƭŜǊŜ ƎǀǊŜ ŦŀǊƪƭƤ Ǌƛǎƪ ǾŜ ƎŜǘƛǊƛ ŀƭǘŜǊƴŀǘƛŦƛ ǎǳƴƳŀǎƤŘƤǊΦ .ǳ ȅǀƴǸȅƭŜ ƪŀǘƤƭƤƳ 

ŜƴŘŜƪǎƭŜǊƛ ōƛǊ ƪŀǊǒƤƭŀǒǘƤǊƳŀ Ŧƻƴƪǎƛȅƻƴǳƴǳ Řŀ ǎŀƐƭŀƳŀƪǘŀŘƤǊΦ YŀǘƤƭƤƳ ол 9ƴŘŜƪǎƛƴŘŜ ȅŜǊ ŀƭŀƴ 

ǒƛǊƪŜǘƭŜǊ ¢ŀōƭƻ мΩŘŜ ƎǀǎǘŜǊƛƭƳƛǒǘƛǊΦ  
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Tablo 1: YŀǘƤƭƤƳ ол 9ƴŘŜƪǎƛƴŘŜ ¸ŜǊ ŀƭŀƴ  ƛǊƪŜǘƭŜǊ 

 

.L{¢ΩŘŜ ƛǒƭŜƳ ƎǀǊŜƴ ǀƴŜƳƭƛ ƎǀǎǘŜǊ ŜƴŘŜƪǎƭŜǊƛƴŘŜƴ ōƛǊƛŘŜ .L{¢ ол 9ƴŘŜƪǎƛΩŘƛǊΦ .L{¢ ол 9ƴŘŜƪǎƛΣ 

.ƻǊǎŀ Tǎǘŀƴōǳƭ ǇŀȊŀǊƭŀǊƤƴŘŀ ƛǒƭŜƳ ƎǀǊŜƴΣ Ǉƛȅŀǎŀ ŘŜƐŜǊƛ ǾŜ ƛǒƭŜƳ ƘŀŎƳƛ Ŝƴ ȅǸƪǎŜƪ ол ƘƛǎǎŜ 

ǎŜƴŜŘƛƴƛƴ ƻǊǘŀƪ ǇŜǊŦƻǊƳŀƴǎƤƴƤƴ ǀƭœǸƭƳŜǎƛ ŀƳŀŎƤȅƭŀ ƻƭǳǒǘǳǊǳƭƳǳǒǘǳǊΦ  

Borǎŀ TǎǘŀƴōǳƭΩŘŀ ƛǒƭŜƳ ƎǀǊŜƴ ǇŀȅƭŀǊΣ ȅƤƭŘŀ п ƪŜȊ ƎǀȊŘŜƴ ƎŜœƛǊƛƭŜǊŜƪΣ .L{¢ ол 9ƴŘŜƪǎƛƴŘŜ ȅŜǊ 

ŀƭŀŎŀƪƭŀǊ ōŜƭƛǊƭŜƴƛǊΦ {ŜœƛƳΣ ¦ƭǳǎŀƭ tŀȊŀǊΩŘŀ ƛǒƭŜƳ ƎǀǊŜƴ ǒƛǊƪŜǘƭŜǊƭŜΣ YǳǊǳƳǎŀƭ «ǊǸƴƭŜǊ 

tŀȊŀǊƤΩƴŘŀ ƛǒƭŜƳ ƎǀǊŜƴ ƎŀȅǊƛƳŜƴƪǳƭ ȅŀǘƤǊƤƳ ƻǊǘŀƪƭƤƪƭŀǊƤ ǾŜ ƎƛǊƛǒƛƳ ǎŜǊƳŀȅŜǎƛ ȅŀǘƤǊƤƳ ƻǊǘŀƪƭƤƪƭŀǊƤ 

ǇŀȅƭŀǊƤ ŀǊŀǎƤƴŘŀƴ ȅŀǇƤƭƤǊΦ tŀȅƭŀǊ Ŧƛƛƭƛ ŘƻƭŀǒƤƳŘŀƪƛ ǇŀȅƭŀǊƤƴ Ǉƛȅŀǎŀ ŘŜƐŜǊƛƴŜ ǾŜ ƎǸƴƭǸƪ ƻǊǘŀƭŀƳŀ 

ƛǒƭŜƳ ƘŀŎƳƛƴŜ ƎǀǊŜ ōǸȅǸƪǘŜƴ ƪǸœǸƐŜ ŘƻƐǊǳ ǎƤǊŀƭŀƴƤǊΦ IŜǊ ƛƪƛ ǎƤǊŀƭŀƳŀŘŀ Ǹǎǘ ǎƤǊŀƭŀǊŘŀ ƻƭŀƴƭŀǊ 

ŜƴŘŜƪǎŜ ŀƭƤƴƤǊΦ .L{¢олΩŘŀ ȅŜǊ ŀƭŀƴ ǒƛǊƪŜǘƭŜǊ ¢ŀōƭƻ нΩŘŜ ƎǀǎǘŜǊƛƭƳƛǒǘƛǊΦ 

 

Tablo 2: .L{¢ ол 9ƴŘŜƪǎƛƴŘŜ ¸ŜǊ ŀƭŀƴ  ƛǊƪŜǘƭŜǊ 
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.L{¢ ол ŜƴŘŜƪǎƛ ƛƭŜ YŀǘƤƭƤƳ ол ŜƴŘŜƪǎƛƴŘŜ ȅŜǊ ŀƭŀƴ п ƻǊǘŀƪ ŦƛǊƳŀ ȅŜǊ ŀƭƳŀƪǘŀŘƤǊΦ .ǳƴƭŀǊ !ǎŜƭǎŀƴ 

ό!{9[{ύΣ .ƛƳ aŀƐŀȊŀƭŀǊ ό.La!{ύΣ 9Ƴƭŀƪ Yƻƴǳǘ Da¸h ό9YD¸hύΣ 9ǊŜƐƭƛ 5ŜƳƛǊ 4Ŝƭƛƪ ό9w9D[ύ 

fƛǊƳŀƭŀǊƤŘƤǊΦ  

tƻǊǘŦǀȅ ¢ŜƻǊƛǎƛΩƴŜ ƎǀǊŜ ȅŀǘƤǊƤƳŎƤ ȅŀǘƤǊƤƳŎƤƭŀǊ ƪŀǊŀǊ ŀƭƤǊƪŜƴ Ǌƛǎƪ ǎŜǾƛȅŜǎƛƴƛ ƎǀȊ ǀƴǸƴŘŜ 

ōǳƭǳƴŘǳǊǳǊƭŀǊΦ ¸ŀǘƤǊƤƳ ȅŀǇƤƭƤǊƪŜƴ Ǌƛǎƪ ǾŜ ƎŜǘƛǊƛƴƛƴ ȅŀƴƤƴŘŀ ǾƻƭŀǘƛƭƛǘŜŘŜ ȅŀǘƤǊƤƳŎƤ ƛœƛƴ ǀƴŜƳƭƛŘƛǊΦ 

4ǸƴƪǸ ǾƻƭŀǘƛƭƛǘŜΣ ȅŀǘƤǊƤƳŎƤƭŀǊ ƛœƛƴ Ǉƛȅŀǎŀ ǊƛǎƪƭŜǊƛƴƛ ƎǀǎǘŜǊŜƴ ōƛǊ ǀƴŎǸ ƎǀǎǘŜǊƎŜ ƴƛǘŜƭƛƐƛƴŘŜŘƛǊ 

ό9ƪƛƳ ǾŜ YƻȅΣ нлмсύΦ wƛǎƪǘŜƴ ƪƻǊǳƴƳŀƪ ƛǎǘŜȅŜƴ ȅŀǘƤǊƤƳŎƤƭŀǊ ǇƛȅŀǎŀŘŀ ŀǒƤǊƤ ǾƻƭŀǘƛƭƛǘŜ 

ƎǀȊƭŜƳƭŜŘƛƪƭŜǊƛƴŘŜ ǇƻǊǘŦǀȅƭŜǊƛƴƛ ǾƻƭŀǘƛƭƛǘŜŘŜƴ ŘŀƘŀ ŀȊ ŜǘƪƛƭŜƴŜŎŜƪƭŜǊƛ ŜƴŘŜƪǎƭŜǊŜ ǾŜȅŀ 

ǎŜƪǘǀǊƭŜǊŜ ƪŀȅŘƤǊƤǊƭŀǊΦ YŜƭƛƳŜ ŀƴƭŀƳƤ άƻȅƴŀƪƭƤƪέ ƻƭŀƴ ǾƻƭŀǘƛƭƛǘŜƴƛƴ Ŧƛƴŀƴǎŀƭ ŀƴƭŀƳƤ ƛǎŜΣ ƘŜǊƘŀƴƎƛ 

ōƛǊ ŘŜƐƛǒƪŜƴƛƴΣ ōŜƭƛǊƭƛ ōƛǊ ƻǊǘŀƭŀƳŀ ŘŜƐŜǊŜ ƎǀǊŜ œƻƪ ȅǸƪǎŜƪ ŀǊǘƤǒ ǾŜȅŀ ŀȊŀƭƤǒ ƎǀǎǘŜǊƳŜǎƛŘƛǊΦ 

±ƻƭŀǘƛƭƛǘŜǎƛ ȅǸƪǎŜƪ ƻƭŀƴ ōƛǊ ǇƛȅŀǎŀŘŀ ƘŜƳ Ǌƛǎƪ ƘŜƳ ŘŜ ƳǳƘǘŜƳŜƭ ƪŀȊŀƴœ όȅŀ Řŀ ƳǳƘǘŜƳŜƭ 

ƪŀȅƤǇύ ŦŀȊƭŀ ƻƭŀŎŀƪǘƤǊ ό5ŜƳƛǊ ǾŜ 4ŜƴŜΣ нлмнΥ нмрύΦ 

.ǳ œŀƭƤǒƳŀŘŀ ƪŀǘƤƭƤƳ ōŀƴƪŀŎƤƭƤƐƤ ǇǊŜƴǎƛǇƭŜǊƛƴŜ ǳȅƎǳƴ ǒŜƪƛƭŘŜ ƻƭǳǒǘǳǊǳƭŀƴ YŀǘƤƭƤƳ ол 9ƴŘŜƪǎƛ ǾŜ 

ǳƭǳǎŀƭ ƎǀǎǘŜǊƎŜ ŜƴŘŜƪǎƭŜǊƛƴŘŜƴ ƻƭŀƴ .T{¢ ол 9ƴŘŜƪǎƛΩƴƛƴ ǾƻƭŀǘƛƭƛǘŜƭŜǊƛ ƪŀǊǒƤƭŀǒǘƤǊƤƭŀǊŀƪ 

ƘŀƴƎƛǎƛƴƛƴ ǾƻƭŀǘƛƭƛǘŜǎƛƴƛƴ ŘŀƘŀ ŘǸǒǸƪ ƻƭǳǇ ƻƭƳŀŘƤƐƤƴƤ ƻǊǘŀȅŀ ƪƻƴǳƭƳŀƪǘŀŘƤǊΦ .ǳ ŀƳŀœƭŀΤ !w/IΣ 

D!w/IΣ 9D!w/I ǾŜ ¢D!w/I ƳƻŘŜƭƭŜǊƛ ŀǊŀǒǘƤǊƳŀƴƤƴ ǳȅƎǳƭŀƳŀ ƪƤǎƳƤƴŘŀ ƪǳƭƭŀƴƤƭƳƤǒǘƤǊΦ  

 

нΦ [T¢9w!¢«w 

Yƻƴǳȅƭŀ ƛƭƎƛƭƛ ȅŀǇƤƭŀƴ ƭƛǘŜǊŀǘǸǊ ŀǊŀǒǘƤǊƳŀǎƤ ǎƻƴǳŎǳƴŘŀΣ YǳƳŀǊ όнллсύΣ !ƭōŜǊƎ ǾŘΦ όнллуύΣ wŀŎƛŎƻǘ 

ǾŜ ¢ƘŜƻǊŜǘ όнлмлύΣ /ƘŀƴŘ ǾŘΦ όнлмнύ ȅŀǇǘƤƪƭŀǊƤ œŀƭƤǒƳŀƭŀǊŘŀ !w/I ŀƛƭŜǎƛ ƳƻŘŜƭƭŜǊƛƴƛ ƪǳƭƭŀƴŀǊŀƪ 

Ŧƛƴŀƴǎ ǇƛȅŀǎŀƭŀǊƤƴŘŀ Ŝƴ ƛȅƛ ǘŀƘƳƛƴƛ ƎŜǊœŜƪƭŜǒǘƛǊŜƴ ǾƻƭŀǘƛƭƛǘŜ ǘŀhmin modelini belirlemeye 

œŀƭƤǒƳƤǒƭŀǊŘƤǊΦ !ȅǊƤŎŀ ȅǳǊǘƛœƛƴŘŜ ƎŜǊœŜƪƭŜǒǘƛǊƛƭŜƴ ƭƛǎŀƴǎǸǎǘǸ ǘŜȊƭŜǊƛ ƛƴŎŜƭŜŘƛƐƛƳƛȊŘŜ ǾƻƭŀǘƛƭƛǘŜ 

ƪƻƴǳǎǳƴǳ ŜƭŜ ŀƭƤǒ ȅǀƴǸƴŘŜƴ ƎŜƴŜƭ ƻƭŀǊŀƪ ŀǊŀǒǘƤǊƳŀŎƤƭŀǊƤƴ όYŀǊŀŘŀƐ όнллуύΣ 9ǊƎŜƴ όнлмлύΣ 4ƛŦǘŜǊ 

όнлмлύΣ mȊƎǸƴ όнлммύΣ 9ǊŜǊ όнлммύΣ !ŘƭƤƐ όнллфύύ ƪƻƴǳȅǳ Ŝƴ ƛȅƛ ǾƻƭŀǘƛƭƛǘŜ ǘŀƘƳƛƴƛƴƛ 

ƎŜǊœŜƪƭŜǒǘƛǊŜƴ ƳƻŘŜƭƛƴ ōŜƭƛǊƭŜƴƳŜǎƛΣ ƛǒƭŜƳ ƘŀŎƳƛ ƛƭŜ ǾƻƭŀǘƛƭƛǘŜ ŀǊŀǎƤƴŘŀƪƛ ōŀƐƤƴ ƻǊǘŀȅŀ ƪƻƴƳŀǎƤΣ 

ƪŀƭŘƤǊŀœ Ŝǘƪƛǎƛƴƛƴ ōŜƭƛǊƭŜƴƳŜǎƛ ό¢ǸȊǸƴǘǸǊƪ όнллрύΣ {ŀǊƤƪŀȅŀ όнллтύΣ DŀȅƐǳǎǳȊ όнллуύΣ mȊƎǸƳǸǒ 

(2012)), piyasalar aǊŀǎƤ ǾƻƭŀǘƛƭƛǘŜ ȅŀȅƤƭƤƳƤƴƤƴ ōŜƭƛǊƭŜƴƳŜǎƛ ǾŜ ƪǊƛȊƭŜǊƛƴ ǾƻƭŀǘƛƭƛǘŜ ǸȊŜǊƛƴŜ Ŝǘƪƛǎƛƴƛ 

ōŜƭƛǊƭŜƳŜ ȅǀƴǸƴŘŜ ŜƭŜ ŀƭŘƤƪƭŀǊƤ ƎǀǊǸƭƳŜƪǘŜŘƛǊΦ  

9ƴŘŜƪǎ ǾƻƭŀǘƛƭƛǘŜƭŜǊƛƴƛƴ ƪŀǊǒƤƭŀǒǘƤǊƤƭƳŀǎƤƴŘŀ ȅŀǇƤƭŀƴ œŀƭƤǒƳŀƭŀǊŀ ōŀƪƤƭŘƤƐƤƴŘŀΤ YŀǊŀōŀŎŀƪ ǾŘΦ 

όнлмпύ Yƻǒǳƭƭǳ 5ŜƐƛǒŜƴ ±ŀǊȅŀƴǎ aƻŘŜƭƭŜǊƛ ƛƭŜ .T{¢ млл 9ƴŘŜƪǎ DŜǘƛǊƛǎƛ ǾŜ !ƭǘƤƴ DŜǘƛǊƛ {ŜǊƛǎƛ 

±ƻƭŀǘƛƭƛǘŜǎƛƴƛƴ ¢ŀƘƳƛƴƛƴƛ ƎŜǊœŜƪƭŜǒǘƛǊƳƛǒƭŜǊŘƛǊΦ  ŀƘƛƴ ǾŘΦ όнлмрύ .T{¢млл ǾŜ YǳǊǳƳǎŀƭ ¸ǀƴŜǘƛƳ 

9ƴŘŜƪǎƛ ±ƻƭŀǘƛƭƛǘŜƭŜǊƛƴƛƴ YŀǊǒƤƭŀǒǘƤǊƳŀǎƤƴŘŀ !w/I ŀƛƭŜǎƛƴŘŜƴ ȅŀǊŀǊƭŀƴŘƤƐƤ ƎǀǊǸƭƳǸǒǘǸǊΦ Yǳƭŀ ǾŜ 

Baykut όнлмтύ œŀƭƤǒƳŀƭŀǊƤƴŘŀ .T{¢ .ŀƴƪŀ 9ƴŘŜƪǎƛƴƛƴ ǾƻƭŀǘƛƭƛǘŜ ȅŀǇƤǎƤƴƤ aŀǊƪƻǾ wŜƧƛƳ 5ŜƐƛǒƛƳƛ 

όa{D!w/Iύ ȅǀƴǘŜƳƛ ƛƭŜ ŀƴŀƭƛȊ ŜǘƳƛǒƭŜǊŘƛǊΦ Yƻȅ ǾŜ 9ƪƛƳ όнлмсύ !w/I ŀƛƭŜǎƛ ƳƻŘŜƭƭŜǊƛ όD!w/I-

EGARCH-¢!w/Iύ ƛƭŜ .T{¢ .ŀƴƪŀΣ .T{¢ IƛȊƳŜǘƭŜǊΣ .T{¢ {ƛƴŀƛ ǾŜ .T{¢ ¢ƛŎŀǊŜǘ ŜƴŘŜƪǎlerinin getiri 

ǾŜǊƛƭŜǊƛƴŘŜƴ ƘŀǊŜƪŜǘƭŜΣ ŜƴŘŜƪǎƭŜǊƛƴ ƻȅƴŀƪƭƤƪ ƳƻŘŜƭƭŜǊƛƴƛ ƎǀǊŜŎŜƭƛ ƻƭŀǊŀƪ ƪŀǊǒƤƭŀǒǘƤǊƤƭƳƤǒƭŀǊŘƤǊΦ  
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оΦ a9¢h5h[hWT 

4ŀƭƤǒƳŀƳƤȊƤƴ ǳȅƎǳƭŀƳŀ ōǀƭǸƳǸƴŘŜ !w/IΣ D!w/IΣ 9D!w/I ǾŜ ¢D!w/I ƳƻŘŜƭƭŜǊƛ ƪǳƭƭŀƴƤƭŀǊŀƪ 

.T{¢ ол ǾŜ YŀǘƤƭƤƳ ол 9ƴŘŜƪǎƭŜǊƛƴƛƴ ǾƻƭŀǘƛƭƛǘŜǎƛƴƛƴ ƳƻŘŜƭƭŜƴƳŜǎƛ ǎǸǊŜŎƛƴŘŜ ƪǳƭƭŀƴƤƭŀōƛƭŜŎŜƪ Ŝƴ 

ǳȅƎǳƴ ƳŜǘƻŘ ŀǊŀǒǘƤǊƤƭƳƤǒ ǾŜ ōǳ Ŝƴ ǳȅƎǳƴ ƳƻŘŜƭŜ ƎǀǊŜ ƘŜǎŀǇƭŀƴŀƴ ŜƴŘŜƪǎƭŜǊƛƴ ǾƻƭŀǘƛƭƛǘŜƭŜǊƛ 

ƪŀǊǒƤƭŀǒǘƤǊƤƭƳƤǒǘƤǊΦ 

 

3.1. Veri Seti 

!ƴŀƭƛȊƭŜǊƛƴ ƎŜǊœŜƪƭŜǒǘƛǊƛƭƳŜǎƛƴŘŜ лмΦлнΦнлмм ς омΦлтΦнлму ǘŀǊƛƘƭŜǊƛ ŀǊŀǎƤƴŘŀ мутр ŀŘŜǘ ƎǸƴƭǸƪ 

ǾŜǊƛ ƪǳƭƭŀƴƤƭŀǊŀƪ 9ς±ƛŜǿǎ ф ŜƪƻƴƻƳŜǘǊƛ ǇŀƪŜǘ ǇǊƻƎǊŀƳƤ ȅŀǊŘƤƳƤȅƭŀ ŀƴŀƭƛȊƭŜǊ ƎŜǊœŜƪƭŜǒǘƛǊƛƭƳƛǒǘƛǊΦ 

¢ŀōƭƻ оΩǘŜ YŀǘƤƭƤƳ ол όY!¢олύ ǾŜ .L{¢ ол 9ƴŘŜƪǎƭŜǊƛƴŜ ŀƛǘ ǘŀƴƤƳƭŀȅƤŎƤ ǘŜǎǘ ƛǎǘŀǘƛǎǘƛƪƭŜǊƛ 

ǾŜǊƛƭƳƛǒǘƛǊΦ TƭƎƛƭƛ ǘŀǊƛƘƭŜǊ ŀǊŀǎƤƴŘŀ Y!¢ол ƻǊǘŀƭŀƳŀǎƤ тпсртΣро ƛƪŜƴ .L{¢ол ƻǊǘŀƭŀƳŀǎƤ 

фстлмΣлоΩǘǸǊΦ IŜǊ ƛƪƛ ŜƴŘŜƪǎƛƴ ƴƻǊƳŀƭ ŘŀƐƤƭƤƳ ǀƭœǸǘƭŜǊƛƴŘŜƴ ƻƭŀƴ œŀǊǇƤƪƭƤƪ ǾŜ ōŀǎƤƪƭƤƪ 

ƪŀǘǎŀȅƤƭŀǊƤƴŀ ōŀƪƤƭŘƤƐƤƴŘŀ ǎŜǊƛƴƛƴ ƴƻǊƳŀƭ ŘŀƐƤƭƤƳ ǀƭœǸƭŜǊƛƴŜ ȅŀƪƤƴ ŘŜƐŜǊƭŜǊŘŜ ƻƭŘǳƐǳ 

ƎǀǊǸƭƳŜƪǘŜŘƛǊΦ bƻǊƳŀƭ ŘŀƐƤƭƤƳ ǀƭœǸǘǸƴŘŜ œŀǊǇƤƪƭƤƪ ŘŜƐŜǊƛ άлέΣ ōŀǎƤƪƭƤƪ ŘŜƐŜǊƛ άоέ Ŝ ȅŀƪƤƴ 

ƻƭŘǳƐǳƴŘŀƴ ǎŜǊƛƭŜǊƛƴ ŘŀƐƤƭƤƳƤƴƤƴ ƴƻǊƳŀƭ ŘŀƐƤƭƤƳ ǀȊŜƭƭƛƪƭŜǊƛ ƎǀǎǘŜǊŘƛƐƛ ƛŦŀŘŜ ŜŘƛƭƛǊΦ bƻǊƳŀƭƭƛƪƭŜ 

ƛƭƎƛƭƛ ōƛǊ ŘƛƐŜǊ ƛǎǘŀǘƛǎǘƛƪ ƛǎŜ  Jarque-.ŜǊŀ ǘŜǎǘ ƛǎǘŀǘƛǎǘƛƐƛŘƛǊΦ  

 

Tablo 3: YŀǘƤƭƤƳ ол ǾŜ .L{¢ол 9ƴŘŜƪǎƭŜǊƛƴŜ !ƛǘ ¢ŀƴƤƳƭŀȅƤŎƤ ¢Ŝǎǘ TǎǘŀǘƛǎǘƛƪƭŜǊƛ 

 KAT30 BIST30 

 Ortalama 74657.53 96701.03 

 Medyan 73415.04 95211.73 

 Maksimum 114154.4 147935.9 

 Minimum 45898.57 59463.15 

 Standart Sapma 16836.67 19278.71 

 4ŀǊǇƤƪƭƤƪ 0.502721 0.584695 

 .ŀǎƤƪƭƤƪ 2.489581 2.980869 

 

 Jarque-Bera 99.33148 106.8624 
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 hƭŀǎƤƭƤƪ 5ŜƐŜǊƛ 0.000000 0.000000 

 

 DǀȊƭŜƳ {ŀȅƤǎƤ 1875 1875 

 

оΦнΦ ¸ǀƴǘŜƳ 

.L{¢ ол ǾŜ YŀǘƤƭƤƳ ол 9ƴŘŜƪǎƭŜǊƛƴƛƴ ǾƻƭŀǘƛƭƛǘŜƭŜǊƛƴƛƴ ƪŀǊǒƤƭŀǒǘƤǊƤƭƳŀǎƤƴŘŀ ǳȅƎǳƭŀƴŀŎŀƪ ƻƭŀƴ 

ŀŘƤƳƭŀǊ ŀǒŀƐƤŘŀ ǎƤǊŀƭŀƴƳƤǒǘƤǊΦ  

мΦ !ŘƤƳΥ  {ŜǊƛƭŜǊƛƴ 5ǳǊŀƐŀƴƭƤƐƤƴƤƴ {ŀƐƭŀƴƳŀǎƤ DŜǊŜƪƳŜƪǘŜŘƛǊΦ (Fiyat verilerinden getiri 

ǾŜǊƛƭŜǊƛƴƛƴ ŜƭŘŜ ŜŘƛƭƳŜǎƛΣ 5ǳǊŀƐŀƴƭƤƪ ¢Ŝǎǘƛ ǾŜ {ŜǊƛƭŜǊƛƴ bƻǊƳŀƭƭƛƪ ¢ŜǎǘƭŜǊƛƴƛƴ ¸ŀǇƤƭƳŀǎƤύ 

нΦ !ŘƤƳΥ   !w/I ƳƻŘŜƭƛƴƛƴ œŀƭƤǒǘƤǊƤƭŀōƛƭƳŜǎƛ ƛœƛƴ ǳȅƎǳƴ ƻƭŀƴ !wa! ƳƻŘŜƭƛƴƛƴ ǎŜœƛƭƳŜǎƛ 

gerekmektedir. ό.ƛƭƎƛ ƪǊƛǘŜǊƭŜǊƛ ƛœŜǊƛǎƛƴŘŜ Ψ{ŎƘǿŀǊǘȊ /ǊƛǘŜǊƛŀΩ ό{/ύΩƛƴŜ ƎǀǊŜ Ŝƴ ƪǸœǸƪ ƻƭŀƴ !wa! 

ƳƻŘŜƭƛƴƛƴ ǎŜœƛƭƳŜǎƛύ  

3. AdƤƳΥ  !w/I-[a ǘŜǎǘƛƴƛƴ ȅŀǇƤƭƳŀǎƤΦ ό!w/I Ŝǘƪƛǎƛƴƛƴ ǾŀǊ ƻƭǳǇ ƻƭƳŀŘƤƐƤƴƤƴ ǘŜǎǇƛǘ ŜŘƛƭƳŜǎƛ 

gerekmektedir.) 

пΦ !ŘƤƳΥ hȅƴŀƪƭƤƪ ƳƻŘŜƭƭŜǊƛƴƛƴ ōŜƭƛǊƭŜƴƳŜǎƛ ƎŜǊŜƪƳŜƪǘŜŘƛǊΦ [ARCH(1), ARCH(2), ARCH(3), 

D!w/IόмΣмύΣ Χ Σ D!w/IόоΣύΣ 9D!w/IόмΣмύΣ ΧΣ 9D!w/IόоΣоύΣ ¢D!w/IόмΣмύΣ ΧΣ ¢D!w/IόоΣоύϐ 

рΦ !ŘƤƳΥ  9ƴ ǳȅƎǳƴ ƳƻŘŜƭƛƴ ƛǎǘŀǘƛǎǘƛƪƛ ŀƴŀƭƛȊƭŜǊƛƴƛƴ ȅŀǇƤƭƳŀǎƤ ƎŜǊŜƪƳŜƪǘŜŘƛǊΦ όDŜœƳƛǒ ŘǀƴŜƳ 

ŘŜƐƛǒƪŜƴƭŜǊƛƴƛƴ ǒƛƳŘƛƪƛ ŘŜƐƛǒƪŜƴƭƛƐŜ ŜǘƪƛǎƛΣ ǒƻƪ Ŝǘƪƛǎƛƴƛƴ ƪŀƭƤŎƤƭƤƐƤƴƤƴ ōŜƭƛǊƭŜƴƳŜǎƛΣ ǾƻƭŀǘƛƭƛǘŜ 

ȅŀǊƤƭŀƴƳŀ ǎǸǊŜŎƛƴƛƴ ōŜƭƛǊƭŜƴƳŜǎƛύ 

сΦ !ŘƤƳΥ  ±ƻƭŀǘƛƭƛǘŜƭŜǊƛƴ ƘŜǎŀǇƭŀƴƳŀǎƤ ƎŜǊŜƪƳŜƪǘŜŘƛǊΦ ό9ƴŘŜƪǎ ǾƻƭŀǘƛƭƛǘŜƭŜǊƛƴƛƴ ƘŜǎŀǇƭŀƴƳŀǎƤΣ 

ƎǸƴƭǸƪ ōŀȊŘŀ ǾƻƭŀǘƛƭƛǘŜƭŜǊƛƴ ƘŜǎŀǇƭŀƴƳŀǎƤύ 

4.Bulgular 

4ŀƭƤǒƳŀƴƤƴ ȅǀƴǘŜƳ ƪƤǎƳƤƴŘŀ ōŜƭƛǊǘƛƭŜƴ ŀŘƤƳƭŀǊŀ ŀƛǘ ōǳƭƎǳƭŀǊ ŀǒŀƐƤŘŀ ǎƤǊŀǎƤȅƭŀ ǾŜǊƛƭƳƛǒǘƛǊΦ  

1. !ŘƤƳΥ  {ŜǊƛƭŜǊƛƴ 5ǳǊŀƐŀƴƭƤƐƤƴŀ ait bulgular;  Ŝƪƛƭ мΩŜ ōŀƪƤƭŘƤƐƤƴŘŀ ƘŜǊ ƛƪƛ ŜƴŘŜƪǎƛƴ 

ȊŀƳŀƴ ȅƻƭǳƴŘŀ ōƛǊ ǘǊŜƴŘƛƴ ƻƭŘǳƐǳ ƎǀǊǸƭƳŜƪǘŜŘƛǊΦ DŜƴŜƭ ƻƭŀǊŀƪ ȊŀƳŀƴ ǎŜǊƛƭŜǊƛƴƛƴ 

ƪŀǊŀƪǘŜǊƛǎǘƛƪ ǀȊŜƭƭƛƐƛ ƻƭŀƴ ǘǊŜƴŘƛƴ ǾŀǊƭƤƐƤ ƘŜǊ ƛƪƛ ŜƴŘŜƪǎǘŜ ƎǀǊǸƭƳŜƪǘŜŘƛǊΦ  

 

 

 

 

 Ŝƪƛƭ мΥ BIST 30 ve KAT 30 9ƴŘŜƪǎƭŜǊƛƴƛƴ 5ǸȊŜȅ 5ŜƐŜǊƭŜǊƛƴƛƴ DǊŀŦƛƪƭŜǊƛ 
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 Ŝƪƛƭ нΩŘŜ ƘŜǊ ƛƪƛ ŜƴŘŜƪǎŜ ŀƛǘ ƎŜǘƛǊƛ ŘŜƐŜǊƭŜǊƛƴƛƴ ƎǊŀŦƛƪ ŘŜƐŜǊƭŜǊƛ ƎǀǎǘŜǊƛƭƳŜƪǘŜŘƛǊΦ DǊŀŦƛƪƭŜǊŜ 

ƎǀǊŜ .L{¢ол ǾŜ Y!¢ол 9ƴŘŜƪǎƭŜǊƛƴƛƴ άлέ ƻǊǘŀƭŀƳŀ ŜǘǊŀŦƤƴŘŀ ƻƭŘǳƐǳ ǾŜ ǎŜǊƛƭŜǊƛƴ ŘǳǊŀƐŀƴƭƤƪ 

ǀȊŜƭƭƛƐƛƴŜ ǎŀƘƛǇ ƻƭŘǳƐǳ ƎǀǊǸƭƳŜƪǘŜŘƛǊΦ DǊŀŦƛƪƭŜǊŘŜƴ ŜƭŘŜ ŜŘƛƭŜƴ ōƛǊ ŘƛƐŜǊ ǎƻƴǳœǘŀ ǾƻƭŀǘƛƭƛǘŜ 

ƪǸƳŜƭŜƴƳŜǎƛƴƛƴ ƻƭŘǳƐǳ ǎƻƴǳŎǳŘǳǊΦ DǊŀŦƛƪƭŜǊŜ ƎǀǊŜ ŀǒŀƐƤ ǾŜ ȅǳƪŀǊƤ ȅǀƴƭǸ Ŧƛȅŀǘ ŘŜƐƛǒƛƳƭŜǊƛƴƛ 

ŀǒŀƐƤ ǾŜ ȅǳƪŀǊƤ ȅǀƴƭǸ ŘŜƐƛǒƛƳƭŜǊƛƴ ōŜƭƭƛ ǎǸǊŜƭƛƐƛƴŜ ǘŀƪƛǇ ŜǘǘƛƐƛ ƎǀǊǸƭƳŜƪǘŜŘƛǊΦ  

 

 Ŝƪƛƭ нΥ BIST ол ǾŜ Y!¢ ол 9ƴŘŜƪǎƭŜǊƛƴ DŜǘƛǊƛ 5ŜƐŜǊƭŜǊƛƴƛƴ DǊŀŦƛƪƭŜǊƛ 

 

 Ŝƪƛƭ нΩŘŜƪƛ ǎƻƴǳœƭŀǊŀ ƎǀǊŜ ǎŜǊƛƭŜǊƛƴ ŘǳǊŀƐŀƴƭƤƐƤƴƤƴ ǘŜǎǇƛǘƛƴƛƴ ȅŀƴƤƴŘŀ ¢ŀōƭƻ пΩǘŜ ŘǳǊŀƐŀƴƭƤƪ 

ǘŜǎǘƛ ƻƭŀƴ !5C ǘŜǎǘ ƛǎǘŀǘƛǎǘƛƐƛƴƛƴ ǎƻƴǳŎǳ ȅŜǊ ŀƭƳŀƪǘŀŘƤǊΦ .ǳ ǎƻƴǳŎŀ ƎǀǊŜ ƘŜǊ ƛƪƛ ŜƴŘŜƪǎƛƴ ƎŜǘƛǊƛ 

ŘŜƐŜǊƭŜǊƛƴƛƴ ŘǳǊŀƐŀƴ ƻƭŘǳƐǳ ƎǀǊǸƭƳŜƪǘŜŘƛǊ όtǊƻōΦғлΦлрύΦ   

 

Tablo 4: .L{¢ ол ǾŜ Y!¢ ол 9ƴŘŜƪǎƭŜǊƛƴ DŜǘƛǊƛ 5ŜƐŜǊƭŜǊƛƴƛƴ !5C 5ǳǊŀƐŀƴƭƤƪ ¢Ŝǎǘƛ {ƻƴǳœƭŀǊƤ  
























































































































































































































































































































































































































































































































































































































































































































































































































































































